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e \BQAGRQY TXH @ ERWM | RXUD WDW GH VXVIW GO@FDW =  \WDXP DIWP HV KMRUTXHY  DXVRIMIUMP H
QVAP IQDIRQ HFOMRQ + XQH DWQIRQ SDWFX@UH HVWDFFR@H | © FYDIRQ GHVSDFHV
PP RIRQQHDP HQAEL UHVSHPMHX] HWORQ MJ HDQN

/ HV DRIV VRQVFRQIXHV SRXU VDGDS\WMU DX]  JURKSHV P LMV DX[ FROM WV P XGFXGMUHY HW
PXGUXHY DIQL TXDX FOWHY KpWWRIGGHY ( @V WPSRQGHOVDX] WDDWW GHV DGRBMVFHON
FROMP SRIDIQV GH SOV HQ SAV H SRV DX IGoHV SRMITXHV j WDYHW ®V P pGDV VRADX] ®V
PFRA VWP HV QXP pUTXHV HABN WVHDX] WDQUIDIRCDX] 3 RXU BN SOV MXGHY ®f NWSURSRH GHV
DAYV TXL IDYRIVHQMBI G YHBSSHP HOAGH BIXLY SUHP IqUHV GVSRMRQY GoP REIDITXHY © pTXMW

HP SDIMIH pFRX\M FRRSpUDIRQ ° \BQAY TXH GV DGRBMVFHON SAV kJpV VROMGQAMY |  IQMIRIHU

DQDOVHUHWHSHQVHUBN Vi YP HV GoP RADITXHV | @ OGP lqUH GH GIXWY H, SpUHGRHY YpFXHV

/ HV DRIV VRQVFRQIXHV SRXU VDGDSWMU DX]  JURXSHV P IL\MV DX FROM WV P XGFXGMUHY HW
PXQMYXHV DIQL TXDX FOWHY KpWWRIGQHV ( @V WBSRQGHQNVDX] WDOMY GHV DGRBMVFHQW
FRQOMP SRIDQV GH SOV HQ SOV H SRV DX IGHV SROITXHYV | WDYHY GV P pADV VRADX] GV
PFRA WYP HV QXP pUTXHV HWBN WhVHDX] WDQUDMRDX] 3 RXU BNV SOV MXQHV ®f NWSUIRSRVH GHV
DRRYMYV TXLIDYRIVHQABI Go YHBSSHP HQAGH ®IXWY SUHP [gUHV GLVSRVIMRQV GpP RFLDATXHY © pTXWY

HP SDMIH pFRX\M FRRSpUDIRY ° \BQAY TXH GV DGRBMFHQN SOV kJpV VROMGAMY | IQMIRIHU
DQDOVHUHWIHSHOVHUBN A WP HV GoP RAIDMTXHVj © OP lgUH GH ®IXWY H SpUHOFHY YpFXHV
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$11Q GDWXIHUD FRKpUHGFH GHV DRV BN DQP DWXWY VROAHQFRXWDIpY | FRQUXGMU BV
VHRAIRQY P p\WRGRBITXHV DYDQAGH GEXMU &HV VHRIRQY G\BIEBIQAVFRP P HOM\IE@J XQ
FOP DWGDSSUHQMVDIH VpFXUVDQW IDYRIVHU @ SDWMFSDIRQ VDQV FROWDIQM HWDGDS\WU BV
DAMMV DX GQYHY EHVRQV pP RIRQHY HWFRIQWN « O IlQ GH FKDTXH \WDQFH GV
DQP DWXWY SHXYHQAHP SQXQH 1IEKH GREVHLYDIRQ SRXUFRQULI GHUGIXY UHP DUNXHV HQ YXH
GXCH I B[ IRQ XAYUHXUH HBRXUD YDOXDWRQ GX : 3
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&RPSUHQGUH OHV QRWLRQV WKpRULTXHV HW GpYHORSSHU O

8 QHRLTVX XA L ISR Q | L D MkpW D E B VMW V H QAN DHE® WDEHB/UL QFL S HV
GpPRFUDWGEFXBYL qRGXN U X F W K MPEV V LRQWP H VDW H Q BDAGH
GpFRXFRPBHIRQFWLRD PMRFUDWRNUTKK®BH VWHOBWMQYLWHQW
pJDOHPHERP SUHGEBPRHBWOHXW UHDJLHWRRPHQWNLWR\HQV
QRWDPPERWHXQMBHUXYHRW YHBHBKpPQRPJGRX OHWQIDQWYV
ONDSSUHQIDMASHD GH D F W L FIRQFW ¢WIHAG L T XGHW V IMHOGHU {O H
SHW LRLWWI/QV L W X D ®/1.RLQ/ LFRRIDO H PML PBIDRX O HB GROH V RHID W V
PpWKRFROXHXWQBPSSURFRM\WQDO\WERRS D U DKIMRQR WpTRH[LRQ
DQDOFWHWGHXHVHDRFLMGEHPpGLIBHPEDWIMWHQ/ FqQGUDWHOLH L
FLYLTBKHUHFR Q VWAL WEYBYR®@U D VV HBDBOWHR GIHOWMSS URBKMRLQW
OHSULQFRBRVX® U YUH LKH HWHOBY ,OVRXOLJODHQMRQ
DSSUHQG HQ H[SPULPHQWDQW HQ GLVFXWDQW HW HQ FRQIU
/IDERVMWRX WQWW RQWISQWH UpVHQBRRFUBPRWPIPHK@MHQVHPEB H
VORJBEVR QW UHIDIQEHF R X OB U W L L@ @ WU H QDG D Q FBIN' V
OLPLWHV HW OH SRWHQWLHO GupYROXWLRQ
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2 11UUDX] HOVHLI QDQW GHV RXWY SRXU
FUb HURV\RW DQLVHUGHY DWIHY/ FLYLT XHV

DGDSWV VWP XO@QNHELHOYHAQW
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q” dasaa0uda; xOuauded
/| DSSURP &M F D WLGRIS WBDHO HS U R MUHHVE R VM X Q HY L V L R@R E DE0H
OUDSSUHQWGADN YW E&Bip Y HOHRPH Q WW Q I D GW DY &HWS\WH LRGH
FKDUQDXYHWRQQXRIXYO R H OpHQIDERMW UH ViSREEPHR®WO HV
HQID QW) HIHX B P SUpKHQBMPR® G B pY HO R SHUQM D WIRRFQ\D O H V
FRPSOH{MARQVROQ BEMWWGEXUDLVRQ QPR B MEN R X W L HOHXBY X U
HQJDJHFHOMKHFGRIHO pGXFQWHRIY XBBXXQMLP SWHDQVPLVVLR
GHRQQDLVVPQGRBWV VY HL@OHRS D\ EXU L R\OLWHAY BU LW HTX H
O DXWRQRPGXFDWLRAARDWQEFLSDVOHW G WK pRUHWIH IDX [
HQIDGQWNFFDVLRRYFURNHOBOHXOQWLYOBpPRFUDWLRB FOKWHR Q
GLDORHWWHSURNVKBS SXXBGNM WUDYDHFRQRBA@Yp GDJRHMHQ
GpYHORS SGHOHIE W IDL@WBMWR W VN Z H\% U X QIHLUQTVAW X O R D G GH
UplpUHEHFRPSpWHSRFRMD AXOWXHOBpPRFUDXELGBDDERQVEHO
OP(XURSHVWKLORVRSRSBH QW LWHIW U X FRXXW RXKWWURIINVOLHUV
FRPSOpPPHQ@WPhrWHRHGEISpULHQWILBIDDURE K HDMMYIHSSUHQW LV VD
VI\PEROLTXH HW OXGLTXH

0 pWRGH H SpUHOAH®!  FRP SUHQGH @ GpP RFUMWH HQ @
YLYDQW

$XF X GBGHHWWWKRGBSSUHQWHWYPRKWHEY K HYVQID ®EBBUHQQHQW
DYD@WR SWO LD FWQNSLEKWUD YRKRKQHZH\ HWHDYLG&ROE
FHWS\HG DJRSDHGAXS UL Q FIDSHD OF R Q Q D L V V\DHFFR-Q V W BIXUL W
OPH[SPpULAUKFH FHWMNSHS URFOKHYQ I D GWXY HRW S UH GGMHRWLRQV
SROLWDEXMMHYERRSOHFRVPP WD LEHOMXVWLFRSpUDWKBR
SDUWLFEBWW\HB@®HHPSSOBUW Lj -GHAH F & HE& RO p J X @O D WWH
PHW\8 WBIF ARUGEH W q J OFHOWDHR XH Q F RWEH R XGHWR Q | SHW W HVDW H Q W
HQIDGWARPSUHQGSHBLQFHSMMQWHB®NVE pPRFUBBHMXFWLYLWpV
HQFD G WGHWL H QRHYQ WL W B E /HWFId Q BWY L AL W R\ HR@HNQIDQW YV
SHXYH®OFMR X WO R FLFHRIR S p USHUWH Q GAHHVL Q L W L LHMWDYWI X P BB V
UHVSRQVDERPRWRMWWRXODQXQFDGUEWHW G OHXUH
/ DSSUHQWSEDODBKS pUHNVSD UW L F X OHIH-FIDFEBIGRR E L @ IOVDR LO/D
UplOH[HRQHYPRWLR&RPPHOH XJIqOBVKp REHRR OB HBURFHVVXV
FRPPHQFMNQ B FW LFR@MU VB HVQ ID SV W L F IXSM R WIKKF OD V V H
VXLYGE K QYHPS\WREVHUMIBMUR QO H [LHRV® Q | D QAR QHAD V X L Y HLW p V
p O D E REWHIDW HIHYD X Y HIlH ViA\D WOU BI F VWA R WK D IGR IYQ p U FR IR P € D
UHSUpVHGWRNVLD&MFMXHROES S HOBRIQ FH S W X IDE MNDYRLLRAH
OHWQID QWG FR X UPD UpX W LFHARIQF HEIVOB/HQ R X Y HOLOMXD WQR Q V
PRGLIDMMNW GEHYBOD\BDW[HP S & jiHFNI X HR OES SH® GISpULPHQWD W
DFWLYH
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&H FKHP IGHP HQASURI VAL IDYRUMVH XQH FRP SUKHOVRQ GXUDEG! HAQRXWMANVSUNAMTXH ' H
SOV FHY DAY QH VH WVXP HOABDVj GH VP SBV H HIFEHV VFROILHV  HBV RIUHQADX] HQJDQN
GH Yp WIEBN RFFDVRQV GH YLYWH @ GoP RADIH HQ H SpUP HOBQMDXWRGRP [H B UHVSHPWP XWHCHW
GV SUDIXHV AYITXHV / D UHFKHUFKH P RQWH GIDIABIXWY TXH FHV DRIV SDUAFLSDWYHY SHUP HRQN
GH 1DORQQHU GV @HQIDGFH BV DWMMGHY HWBN FRP SRUMP HQWV AYITXHY 6HBQ Q( $ $ WRADIRQ
QOMIDIRDB! SRXU (bYDODWRQ GH CHIEDAW GDQV ®f GRPDIGH WFROILH  ®V HQJDQN TXL
H SpUP HOMQANGH SUDITXHY GoP RADITXHY j (PRI RQVSAV GH FKDOFHY GH GHYHQLU GHV
FIVR HQV HQIDIpV HWIQRWP pV  7RGQH 3XWB HWDO &HW DSSURFKH D 1Oy ©
FRQFHSRQ GHV ' pEDW WXU® QP RADWH © R FKDTXH VMWIRQ FRP P HQFH SDUXQH DRRYIWY
SDWASDIWYH H  H WDMBXQ WP RIQDIH P IMH HQ VFqQH QXQH SUVH GH GAMRQ FRBPIYH & HD
SHUP HWEDQFLHU® GpP RFUDWH GDQV B TXRWELHQ GHV HQIDQW

$SSIRFKH QDUDWYH  GpYHRRSSHU CHP SDWIH HW @HVSUW
FUMIXHJ WKFH DX[ FRQWV

6LCH SpUHOFH FROAMEH @ EDVH GH CDRARQ FLYITXH ®N AW SHIP HWHOAGHQ FRP SUHQGUH ®f

VHQV ,QVSILpH GHV WpRUHV GH - HIRP H %XQHU FHWH DSSURFKH UHFRQCDWTXH BN KIMRLUHY
GRQUHAXQ VHQV DX P RQEH ( Q HIHW BN KMRUHV DIGHQMBN HJDQN | QoFRXYUU GV HQWX

PRIDX FXGMUHY HWKMRUTXHY FRP SB[ HV ' DQV™ 7IHV R ) BHGRP © @ CDUDMRQ RFFXSH XQH

SOFH FHORD®! SXIVTXH®! DIGH BV HIDQW | FRP SUHQALH FH TX HVWD GoP RAUDIH  SRXUNXRLHM W
[P SRWUQM HWFRP P HQAMH®I D pYRGp | WDYHWY BV OO SHWRQQOHMN HWFRGFWYHY 3DU
DIA®XWY ®1 16 GDQYP DIRQ HABI Q/UHWCH VROASDV GH VP SV VXSSRW SpGDURIITXHY P DIV SOMW
GHV RM® SpAIRIITXHY FRQIXV SRXU IDYRUVHU GHP SDWIH  VXVRMAU QGHQMEFDIRQ HWRXYUU @
QAVAXWIRQ / HV FW SDURLY [IFMIRQCHY SDURY IQVSILHY GH IDIW WHY' LOYMMOABN HJIDQW | WH

PHMH | @ SOFH GHV DXWHYV HAY WBIPFKIUj GHY QRIRQY \MBN TXH QLOMVMEFH @H FOVIRQ G

FRXUDI H HAGHVSRIU & HV KMRIWHYV QH VRQABDV AGCDRITXHY  SXIVTXHN HQFRXUDI HQAB! GD®J XH

HWSRVHQAGHY TXHWIRQY HWHQMH®MN 3 DUH HP SBI XQH KIMRILH VXUXQ HQDQATXLD JUDQELVRXV @
FHQUXUH SHXWCRWUBN pQYHVj WIQRKW) FH TXH W QUH @ CEHYY GH SUHWRQ RXj FHTXH FHD
IDMGT WH W GXMDX IBIGFH %4HQ P HQp  (DSSUHQIVADI H QDUDWY GHYLHQAXQ Yp UBE®! BIVIHUSRXUGI
WDVRQQHP HQAP RUDCHWRP DI ICDMRQ FYITXH ' H SV @DSSURFKH CDUDIYH VRX\IHQY).I DBP HQAKGQH
SPGDIRIIH LOFOMYH BNV KMRLHY GoSDWHQABN EDUGUHV @I XMITXHY HWEXGMUHBN RILDQW

\RXV GV HQDQN TXHBN TXH VRHQABIXY RWICHY © SRMELDY GH SDMFSHUHWEH VH FRP SUHQGUH

&HD HSDWEX® UHP HQAP SRUIBQAGDQY GHV FOWHVY GH SOV HQ SAV GYHWHV HWP XX GYUHBN

/ D &RP P MRQ HXURSpHQGH HAGB 1 ( 6&2 VRXDIGHQN FHWpJI DG QIOWU WGH @ QDUDWRQ GDOQV
QGXFDMRQ | @ FIVR HOOHW  HQ VRX@ QDQWTXH BV IRUP DV CDUDWA DP pIRUIHQAD P pP RUIVDIRQ

HQUEKIWHQAD FRP SpKHOMRQ HWIDADMOAGDWIP LOMRQ GH YDBIXY DEVDMWMY 8 1 ( 6&2

' H SOV @SSUHONMDIH CDUDW IDYRIWWH FH TXH 0 DUKD 1 XWEDXP DSSH® ~ QP DJIODWRQ

QDUDWYH © MY GLH @ FDSDAMWY GXQIQAYIGK j VHP HWHj @ SOFH GDXWKL XQH FRP SpWQFH
HWHORH! | @ YIH GoP RFWDWXH &KDTXH ™ ' pEDWXUD GoP RADIM © IQFGMKQH FRP SRVDQM
CQDUDWYH TXL IQRRGXIMG! VXMWMRXHQ RIWDQADX] HQDQN @RAFDMRQ GH BIQFKWj ®IXY YDBXWY
SHYRQQHBN | @ G QDP TXH GH JURXSH W @ MWIFH VRADG!
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$ SSIHOMADIH W P ERIXH HWOGTXH — DSSIHQGH HQ
VIDP XVDQW

&HW GHQGUH P pWRGRBJ IH UHFRQCDWTXH BNV HQJ DQN DSSUHQGHOACDMUHBP HOAP IHX] SDU®I
MX HWD UHSLpVHOWMRQ A P ERATXH ,QUSIpH GHV SpEIRIIHV GH ) UHAUFK ) URHEHO 0 DUD

0 ROMARILHWEH/ RWV 0 DDJX] ] L 5HIJIR ( P 10D  FHWH DSSURFKH YDBUVH QGoH TXH ®f MX HWBI
OQIDIH SUQASDOGHY HIDQW HWIXH CH SURWIRQ A P ERATXH HWAKQ P RGH G DSSUHQWA/DI H
WiV HILEDFH / RWTXH GV HQJDQN SDWFASHON GHV PIVHV HQ VFqQH GHV MX[ GH Y ® GV
DRV FDIYHY RX HFRUH | GHV YRMV HQ FOWH L QH VH FROMQMQASDY GH © RRXHU ©
SXIVTX{Y DSSUHQCHOAGHY YDBIXW/ HWGHY QRWRQV 1P SRUBQMY SRXU @ YIH HQ VRFIpW / H
SRV 7IHVR ) BHGRP © WDGXIWFHD SDUGHV H HIFEHV HQ FOMH TXLHQRRXUDI HOABN p@YHV j
ICFDUHU GHV Y BNV AYITXHV P DY SDUWBP HQEILE | H SUP HU GHV YDBIXL DEVADIY |
WDYHY GHV DRAMY FBDIYHY HW VP XU GHV SUIRFHWXV GoP RADITXHY GDQV GHV IRWP DW
DEDSWVj ®IXUkJH 3 DUH HP SBI BV HIDQW SHXYHQWFUHUGHY ™ DUELHV GH @ CEHIY © GRQNBV
|HXITBV UHSh VHQIMQABIXLY LG HV FRFHIDQWFHIBIQY GIRW [RQEDP HQEX] & SHXYHQW.J DBP HQW
SDWFASHU] GHV MX[ GH U ® SRXU WVRXGH GHV AlpWHIGY HQ FOWH SDU ®f GDBIXH HWEI
FROHQXV ( QIQ L& SHXYHQMFYHU GV DILEKHV SRXU LHSWhVHOMU @ GLYHUAW CpJ DO RX
AQFOMVIRQ RX PHMH HQ VFqQH (XCH GHV KMRIV GX SURWW &HV DRV \A P ERDTXHV
UHP SOAHQAKCH GRXE®! IRQAIRY  HBN FRQVRIEHQABIXWY FRQCDMDGRHY VXUD GoP REUDH \RXW
HQ P RELO/DQABN DVSHAW VRAR pP RIRQQHY GH DSSUHQIWAVDIH ' H SOV FHV DRV RIUHQADX]
HQIDQW XCH DXWH P DQgUH GDEREHUGH VXMW VHOVEBN \MY TXH G FOMRQ BN SMIpV RX
GV LQIDDYV  TXIO BIXU HAWVRXYHQWGLIAGI GH SUPHU| FHWKJH @ /D UHFKHUKH VXU G
@ YHBSSHP HQVGH CHQIDQAFRQIWP H TXH M@SSUHQNADIH SDU GF MX IDYRWMH @ FpDIyY ©
FRRSpUMRQ HVO® JHAIRQ GHV pP RIRQY DXWEQNGp@P HOV HWHQIHY | © YIH FMR HQCH
: KMEWDG HADO 30V IP SRUIQAHQFRMH  (DSSUHOWA/DI H W P ERTINXH SHUWP HWXCH
SPEIRIH QlpWHFpPH  TXHOTXH VRWOGKXU VWG QDSSUHQMADIH BXU QYHDX RX ®IXWY/
FRP SpWQFHY @IXMITXHY  \RXV BV HJDQN  SHXYHQWFRP SUHQGH HWphDIVHU BNV DRV
SIRSRPHV ( Q IQNIWDQMNFHY P pWRGHV W P ERTTXHV HWGBGATXHY GDQV BV ' pEDW VXU @
GpP RFUDAH © ®f SRMW 7IHV R ) UHGRP © JDUDQIWTXH FKDTXH HQDQW TXH® TXH VRWVD
FDSDRMY DFDGP ITXH SXMH SDWASHUj  XQH FX@MUH GoP RADMNXH TXL YDBUWWH GIXUYR[  ®IXU
SRXYRIUGDJ LUHWBIXULP DJ IQDVRQ
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0 RGH GQHP SBLHWFRQMY SRXUD P IVH HQ ~ XYUH
GHV" ' pEDW VXUD QP RADWH ©

/ D WXVWIM GH Qo GXFDMRQ FLYLTXH DXSUdV GHV MXQHV HQ DQN UHSRVH QRQ VHXGP HQAWXU®! FRQIMQX
HOMHIQ P DV pJDBP HOMXU® FLHDARQ GXQ HVSDFH G DSSUHOWA/DI H DG TXDW/ DQAP DMXU
RFFXSH XQH SRVMRQ FHOMD®! CDQV G OERIMRQ GH FHWHVSDRH ° BQAVXU BF SDQ SK\ VITXH
TXpP RIRQGHT DILQ TXH BNV HIDQN VH VHOMOAHQ VOFXWMY YDBUWMDY FXUHX] HWDSWV | SDMFESHU
&H FKDSMH SURSRVH GHV UHFRP P DQEDMRQY DX| pGXFDMXWY DX DQP DMXY MXQHWH HWDX]

| DRLOBAMXLY FXE@MUHY HQJI DI pV GDQV ® SURWW / LHQV GH CEHUIN © HQ RIUDQAWKQ FDAH SpGJ RILTXH
SRXUDQP HUGHV GVFXWWIRQV GpP REUDWI XHV DYHE GHV HIDQW GH | DQV ' DQVFH FRQM \M

@QP DIRQ QH VH @ W SDVj @ WDQUP MRQ GH FRQLDMDGQRHV RX | GHV FRXWY P DUMRDX] ,OVDI W
SOMMG LQWHU B GIDBRIXH GREVHIYHU® G\ QDP LTXH GH JURXSH GH JXIGHU® Wl ®f LRQ HAGH
UhSRQGLH DYHE HP SDWLH HAEWDWYIMY | FH TXLpP HUH / H Y B GH QP DIMXUFRQMAM | DQP HU
GV WYAW | IDADMUIG! SDUBIH GH SpUHQRHY W p\WWEQUGHY @HQV HQMH BV WGP HV GH @ VpDQFH HW
® YpFX GHV HJIDQW 8 Q HQVILRQGHP HQWG DSSUHQIWAVDI H GoP RAUDITXH HWKQ HVSDFH R BV HQDQN
DSSUHQQHON  VpFRXAMU j  SDUBI HU BXWY IGoHV VDQV FIDIQM GH MIHP HOAMHW  H SpUP HQMU GH
QRXYH®N SHYSHAHY GDQV XQ FDAH R ®f GVDFFREG HVWSHWX FRP P H XQH p\BSH YHW XQH
FRP SWKHQVRQ SOV DSSIRRQAH &HD P STXH TXH QP DIRQ GRWRXYHU XQ pTXLIEH HOWH
VAKFWUH HWIG] LELON 1P DI LODARQ HWIQMOMRQ FOUN HWRXYHUMUH 9REL AQT SUCASHY
IRQEDP HQEX] TXLRUHQMQAXCH DQP DMRQ HIEDFH GDQV FH SURWMWFKDFXQ VDSSX\ DQAVXUD \WpRUH
GX @ YHBSSHP HQAGH GHQ DQWWD SpGDI R IH IGFOMYH / HV DQP DWXWY VROMHQFRXUDI pVj

e 8WIVH XQ@®QDIHDSSWRSUp | CkJIH

/ RWTX OV DI MGIQRRGXILH BV FRGFHSW GoP RFUDWTXHV DX[ HIDQW ®f FKRL GHV P RW UHYr VWXQH
IP SRUBQFH FOSMEG! (QAH  HW  DQV ®XUFDSDAMY GH IDIVRQGHP HOAMDEVADIMHVWHGRRUH HQ
FRXWY GH QYHBSSHP HQV GHV WP HV WO TXH * MWIFH © ~ VRIEDUMY © RX ~ GURW KXP DIQV ©
SHXYHQABXUVHP EGUDEVIDIW RX GoURXBIQN / HV DQP DMXLY GRYHQABN UHRUP XBIUHQ XWD/DQAKQ
OQIDIH TXH BNV HJDQN FRP SUHQQHONAWP SBIHQAG I 3 DUH HP SBI DX @HX GpYRTXHU" pJ DY ©

RQ SRXUDIWSDWBU GH ~ WDWU BV JHQY CH PDQgUH pTXMIE® © 3CMMWTXH GDERGHU @ ~

UHVSRQVDELDY AVITXH © RQ SRXUDMSRVHUD TXHWRQ ~ &RP P HQASRXYRQV QRXV FRQNEXHUDX
ELHQ r WH GH QRWH FOMH RX GH QRWH FRP P XCDXWY * © 8 WIVHUXQ OQIDIH 1DP LOHUHWFRXUDQACH
WIQUH SDV VP SOIHUj RXWDGFH QLDGYUHUGH VHQY DX FROWDILH FHD SHWP HWDX] HQDQN GDFFpGHU
j GV FROFHSW FRP SG{ HV | WDYHW ®XU/ SURSUHV H SpUHQFHY * HV SpEIRIXHV \MY TXH

9\ JRWN. ROWRXD Q TXH MSSUHQNADIH VH SIRGXIMBWTX ICHID DX] FRQCDMDQAHV GH GHQDQW
° @ ] RQH SUR IP DBl GH Qo YHBSSHP HQ/® &H @HQ GoEX\M SDUGI OQIDIH 7RXVDX BQJ GHV DIMIHY
" VEXWIRQY QP RADITXHY © GV DQP DIMXWY VROAHQFRXUIpV | UHRUP XBUGH FRQMQX GX JXICH

HQ XWIVDQAKXQ YRFDEXDILH DEDSW DX HQADQW j SRVHUGHY TXHWIRQY RXYHWMV GDQV XQ MQJ DI H

DFFHVVIE®! HW FOULHUBN QRXYHDX] P RWj MICGH GH HP SBV GIP DIHV RX GHMX] GHUY ®f & HWH
DFFHVWLELQMY @) XIITXH J DUDQIMTTXH \RXY BV HIDQW \ FRP SUV FHX] MVXV GH P IOHX] @) XMITXHY
YDUpV RX D\ DQAGEHYV EHVRIQV GDSSUHQIADI H VSpALLTXHY  SHXYHOASDWMALSHUSGLQHP HQWV
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( [ HUFLERV SUDWIXHV
- HX GDWRFIDARQ " 0 RWBUQFISDO 0 RWHFRQGDILH®©

2 EMFW  $\WIMMU BNV HQJIDQW GDQV @ WDGXFWRQ GH FRQFHSW FLYLTXHV FRP S®{ HV HQ XQ
@QJ DI H DFFHVMLE®! HWDP LaHU

0 DWUHO &DUMV pF@IUFRP SRUBQWXQ ™ JUDQG P RWO VXUFKDFXQH SDUH HP SB - XVWMEH
© " 'pPRFDMH© " ' (RW © DIQVL TXH GHV FDUMV YLIHJ HV SHP HMEQADX[ HQDQW GH
GHWIQHURX GpFULHGHV ™ SHWV P RW ©

&RP P HOAFHD IRQFURQQH 3 pVHOW] XQH FDUM FRP SRUBQAXQ P RWFQ SDUH HP S
pJDOW © 3RVH @ TXHWRQ ~ $YH YRXV Gplyl HOWQGX FH P RW' 4 XH VLI QULH WOVHRQ
YRXV " © ( QFRXUDJH ®V HQDQW j LGHQWLHUGHY P RW VIP SBV TXL SRXUDIHQWGFULH FH
TXH FH P RWFQ UHSLhVHQOM GDQV @ YIH TXRWEHQQH SDUH HP SBI * MWM © * FKDFXQ VRQ
RXU© ~ SHWRQQH QHWMDMVP GH F{ W © QYL GOV HIDQW |  LEX\WHU BIXULOMEHVIMRQ
VXU XQH FDUM YIHUH HWj CDWRFIHUDX PRWF® &WpH XQ © 0 XU GHV PRW TXH QRXV
FRP SUHQRQV © SRXUH SRVHU®BN DWRFLIDWRQV

3RXU'XRL FHD IRQFMRQQH  &HD DQFWH GV FRQFHSW DEVWDIW GDQV XQH FRP SKHQVIRQ
VBQJ LE®I HASHP HWDX]  HQIDQW GH V DSSURSUHU®G! YRFDEX@LLH

&HUF®! GH IHRWP XOMRQ "~ ([SUPH®1j PDPDQgH © 2 EMFW 6 H HFHUj WHRWP XBU

GHV FRQFHSW FRP S®f HV GDQV XQ ®QIDIH DFFHWIE®! DX[ HQJIDQW HQ IDYRUVDQW @D
FRADERUIDARQ HQWH SDILY

&RP P HOWFHD IRQFURQQH ) RPPH XQ FHF®I HWDWMEXH j XQ HQIDQWXQ P RWRX XQH
H SIHWIRQ FRP S®f H SDUH HP S®I * CEHWW GH SIWMIRQ®© ' HP DQGH OXLGH @H SArXHU’
i VDP DQgH© VHRQ VD SIRSWH FRP SWKHVIRQ / 1HQ DQAWXLYDQMpPSGWM GH STEDARQ HAX
DIVRX\WM VRQ SURSUH H HP S®I RX VD SURSUH Gl LQMRQ 3RXWXLYH FH SUIRFHWXV HQ | DYRUVDQW
@ GLYHWIW HAD FUpDWYIW &RQFOH HQ W\ QIpW/DQMRXWAY BN Gpl LQMRQV | RXUQIHY SDUGN
HQIDQW GDQV XQH YHWIRQ | LOD®! LOAM@H ~ 1 RWH YHWIRQ © TXH YRXV SRXUH LQVFULH DX
BE®DX

« 3RXUXRLFHD IRQFURQQOH  &HD IDYRUVH GpFRXW QLOMUSLHVIMRQ HWGH LHQI RUFHP HQWGH

EDSSUHQWA/DI H FRADERWDW

" 91H pHIDI RX J WDQGV GIVFRXW/ " ©6 pGIFARQ GH VFpQDURV

2 EMFW  &RQOHAMUGN YDBIXW FLYLTXHV DX[ H SpUHQFHV GH @ YIH TXRWGEHQQH

« ODWUHO 6FpQDURV FRXUN [P SUP pV RX WFIMIV j KDXWM YR WDMIQWGH QpTXIW GX
SDURIH GHAQFOXVIRQ HW

« &RPPHOWFHD IRQFURQQOH  3WHVHOM XQH KMRILH RX XQH VIWDMRQ VIP S®  SDU
HHP S® ~ 8QHFDP DUDGH GH FOVWH Q HVWSDV VpBFWRQQDH SRXUpTXLSH SDUFH TX HIb1
SRUM GHV OXQHMA © 3RVH @ TXHWRQ ~ ( VWWFH XQH TXHVWRQ GpTXIW " ' H MVMEH
' H EIHQYHADQFH " © 2 UHQM GV HIDQW DILQ TX LY DWRFIHOQW® VIWDARQ j XQ RX
SOMVIHXWY WP HV @V j @ FIVR HQOHW ( QUXIW GHPDQGH|  ~ &RP P HQWSRXUDIVRQ
H SUP HUFHD DYHF GHV P RW FRXWDQW " © SDUH HP S®I ~ AAH MM © ~ 3HP HWH j
FKDFXQ GHNRXHU® ,QFIW] ®Nj GHVWIQHURX | P HWIH HQ VFGQH BV VIVDWRQY

« 3RXUXRL FHD IRQFMRQOH  &HD IDYRUVH ®f WDQVIHWFRQFHSWWHO HOWH &1 @QI DU H
FRXUDQWAWD WP LORERI IH FLYITXH HWIEH YHWD
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&KDVVH DX[ SKRWRV " /HV PRWV FLYLTXHV GDQV QRWUH VF
2EMHFWLGHQWLOHAMOLHXG DSSDULGHWRRQFHSMWLTXEUQV
O HQYLURQQHPHQW GHV HQIDQWY HQ XWLOLVDQW XQ YRFDE
&RPPH@PWMOBRQFWLRQWMWULERKDPTXQIDRQY PRWFLYLTEHOD
VHPDL@QRUPX®H DQLGQUHBOKDM[HPSOHEWMKVEAVH tHQW U®LGHU
" 3UHQOARHLG@HWKRVHW\WPHEOE® ,QYLWH] DSIYR UBANSKRW BW V
GHVVLRXGHWQHF G RIWHRW HQDHOW DL VRXG HO up FRO @ X V IWHID Y W
YDOHIDFWLRQIDQLNGHEBRYVLWIMXXQSLDSRUDED UK. QW LWXO p
REVHUYRQVOQRMPRFUDVBLHEQ FRXUDBKDPTXHQ I DR WU pVHQAMRIQU
H[HPSOH DYHF VHV SURSUHV PRWYV
3RXUTXRIORQFW LR 6DV D EXCQOW HH@® WQH R F D E X &FD IY L T\ D
FXOWXUH SHUVRQQHOOH HW YLVXHOOH

. DEOHDX " 6L FHOD VLJQLILH2 DORUV FHOD pYRTXH?2 ©
2EMHFWODERGHVHSqUHWY X HQQJIXLVWIOTRHS HOW X DWLVR 8V
SKUDVHV VLPSOHYV
JRQFWLRQQIBPEBPWLRQOHIWHEHLQFOX@RRQWHVSRQVIEELOLW,|
BXXKQMWIILFRXQWDEOHWYE O IBGH¥FRORQQ&RORQQH 6LFHOD
VLIQLIICHL QYLWHMQIDQWWpILQAHRW &RORQQH" $ORUWWMHOD
UHVVHPPOH) GHPDQGH] ®HXpFULRMGHUHSUpVH®NWEBWLRQV
FRQFUQWBIW[HPSOH DLEXQQRXYPOgYH" UDQJBBUQVUDFWLYLW,
DUWLVVOLTSXHP SOLVOHVDEO MDY HPEMW I ILFKHGOR®WuHVSDFH
GUDSSUHQWLVVDJH HQ WDQW TXuDLGH PpPRLUH
« 3SRXUTXRIOBRQFWLR®Q88IDYR UDVIHQW p U L RANWORD ER@SIDLW H

O DVVRFLDWLRQ DYHF O DFWLRQ
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([ HUFLEHV DSS@rXpV

' pFRGH ®\ P RW FRP S@I'XpV

" &HF®IGHV pP RARQV ©° 4 XHBV VHIDIHQAYRY VHQVDRRQV

2EMFW ,QFIMU GV HQDQW j UHIHU GIXW pP RARQV | GHV VIWDAWRQV HQ WDSSRUNDYHF

QTXIW HAD G\ QDP LTXH GH J URXSH

« ODPUHO &DUMV GpP RWRQV RX pP RWE{ QHV LP SUP pHV KHXWHX[ WMM HIWD p HQ
FRQUH FRQIXV IIHU HW

&RP P HQMFHD IRQFURQOH  / IVH RX SWVHQOM XQ EWH VFpQDUR SDUH HP S®I ' HX|

HQIDQW VROWH FOX\V GIXQ MX GH JURXSH SHQGDQWD WhFHDMRQ © 3RVH DX[ HQDQW @

TXHWMRQ VXLYDQM ~ &RP P HOWYRXV VHQWIH YRXV VL FHD YRXV DULYDIW' © &KDTXH

HQ DQUW/p GIFWRQQH XQH FDUM LAXVADQAKQH pP RWRQ HWID SMFH DX FHQWH GX FHF®! , QYIWM

®V ] SDURIHUGKW WIGf IRQY ~ 3RXUTXRLDYH YRXV FKRIVL FHAM FDUM " © &RQWOXH]

DYHE GH QRXYHDX[ VFpQDURV WDMEQWGHY WGP HV GH QOFOXVIRQ GH QLOWWWEH RX GH @

FRRSpUMRQ

3RXUUXRL FHD IRQFARQOH  /HV HQJDQW FRPPHQFHQW | IGHQWIHU BV pSRQVHV

pP RARQQOH®N DX[ G QDP ITXHV VRFIDBN pBEQADQWDIQVL GHV FRQQOH LIRQV HQAH GV

VHQWP HQW HWBN YDBIXWY/

" &P RARQV GHV SHWRQQDIHV ©° ,QIMUXSWRQ HABHUFHSWRQ

2EMFW 5HFRXUU ] ® QDUDARQ RX DX FIQpP D SRXU H S®RWHU BN pP RARQV GHV

SHWRQQDI HV HWHQ RUFHUCHP SDWMLH

« &RP P HQMHD IRQFURQQH  / R/ GH @ SIRMPURQ GX GHWIQ DQP p * / HV / IHQV GH @
/ LEHWY © RX GH @ GFWMH G XQH KMRLLH GX @QYUHW®GN DQLP DWIXW/ P DUMXHQWGHY SDXVHV
i GV PRPHOW F@V SDUH HP S®I ®RWTXXQ SHWRQUDIH HVWH FOX RX ®RWTX XQ
JUWRXSH SUIHQG XQH GOFIVIRQ , ¥ SRVHOMD TXHWIRQ  * « YRWH DYV TXH UHWHQWFH
SHYWRQQUDIHj FHAQWEQW © & LOFWMQAGN HQIDQW j MVWIHUGXW hSRQVHV SDUGHV
REVHYDMRQV ~ 5HIDUEH VRQ YIVDUHVRQ FRUB\V®  TX HWAFH TXL YRXV DP qQHj GULH
FHD " ©,0& SRXWXLYHQWHQ GHP DQGDQW ~ $YH YRXV Gpll pSLIRXYp @ P rP HFKRVH" ©
RX " 4 XH SRXUDIHQAIDILH BV DXWHV SHYWRQQDI HV SRXUDSSRUMUGH CDIGH" ©

« 3RXU'XRLFHD IRQFURQOH  &HD WHQ RUFH QOW@I HQFH pP RWRQQHDM! HAPVBEQAXQ @HQ
HOWH BN H SpUHQFHV I LEWYHY HWBN pP RURQV LhHBN

" 7KHWP RP qWH GHV pP RARQV ©° 4 XHI FMWAQWQMW GH QP RURQ"
2EMFW  $IGHUGN HJDQW j DUAEX®U QQWVIW GH BXW/ pP RARQV HA P DWMVHU BIXWY/

LpDPARQV

0 DWUHO 8QJWQG" WHP RP qWH GHV pP RARQV © YLVXHODIILFKp DX P XURX XQH | HXLGBI GH
WDYDIOIP SUP pH FRP SRUBQWBN FKUILHV GH | VHOAP HQNDEE®! ~ VHQWP HQWALV
LOWMOQVH

« &RP P HOAFHD IRQFURQOH  $ SV XQH DPWYIMY RX XQH GVFXWIRQ HQ JIRXSH SRVH @
TXHWMRQ VXLYDQM 4 XH®I D pW QQMQVIW GH YRWH pP RURQ IDFH j FH TXL VHW
SIRGXIWGDQV CKMRILH RX @ VIWDMRQ " © / HV HQIDQW SHXYHQWS@FHU XQ DIP DQWRX
GHWIQHU VXU ®1 WHP RP qWH SRXU LOGITXHU AQWQVIW GH ®IXU pP RARQ 8 WIVH FHD
FRP P H SRIQWGH GpSDUNV ~ 3RXUTXRLDYH YRXV IHWHQWNXQH pP RARQ GH " © RX ™
4 X HVWAFH TXLIDMTX XQHpP RARQGH  GIP LOXH" ©

« 3RXUXRLFHD IRQFPARQQH & HD HQVH.] QH GDXVRUI XOMRQ HADIGH BV HQDQW j P LHX]

DSSWHKHQGHUGN GoFBIQFKHXW pP RWRQOHY DLOVLTXH GV VWDWJ LHV GIDGDSVMRQ
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" -HX GH U{OH pPRWLRQQHO © ° (PSDWKLVH] DYHF HX]
2EMHFWIXOWIOY HBSDWRDB RS WEBIQWHUMN HWHQPDQLIHVWQ W
JDPPH YDULpH GH UpDFWLRQV pPRWLRQQHOOHYV
&RPPHFWOBQFWLRQ®MHFWLRQQHIQDBEDR FFIHXV XJJIpUBDU
H[HPSOHQJURX ST IG pW H U PIXQIHO -G URGWV H[SULKIQUSHUVRQQH
VXELVVO@MHIAQMXV\WWRMHU LEKY]O HVE HP D Q ®H]H QD' Q VGV R XB D
VFqQM@®HW WD QWFHQWWHMP RW L R@WWpDFWGRRX\D TSHUVRQQDJH
$S U WM HXH {OBpDOX\QBPEULHILORPPH@WH] Y RMW V HFOWLIO H
"© BHORA@XVXHOPWY LOIRRWLBEARWIHUVR QO DIBIFRXUDJH]
OHV DXWUHV j SDUWDJHU OHXUV REVHUYDWLRQV
3RXUTXRIORQFWLR/IOHOD QWNY HIHWKKWNS pULHPPFRWLRQQHDOHV
TXUDYRUKXWHFRPSUpPKHQYQORMSSURIRGGKEDSSUHQW LYWPOVH
PpPRUDEOH

" ORQ FOLPDW LQWpPULHXU © ° eYDOXDWLRQ pPRWLRQQHOO
2EMHFWLI eODUJLU OH YRFDEXODLUH pPRWLRQQHO HW IDYH
ODWpPULSI@SRVWRUUDIGOXVEHEGWM HPPWpPpRURORIHDXROHLOOp
QXDJHX[ SOXYLHX[ RUDJHX[ YHQWHX[ DUF HQ FLHO HWF
. &RPPHGWABQFWLRQ@EXWRKFRQFORKDTXHDQFISRVDQW
TXHVWERIQY D QWK H® H P SM VVHQW Hj] O RDQW PXIMROUI G @K X L
/JHVHQID QMO H F W L FRXG H § WL QOHY WP SNK IU H | O @\ KX P H XHUW
IRXUQLVXNQIERWIYHSOLFDIWLFDY LR Q Q H OpONHIPEHMMQOH FDQ H F
GHWKgPRVYLTXHYRUVTRORXPYR@ERUGEXHVWGER®MuUpTXLWDp
DXMRXUGHUKXL YRWUH KXPHXU D W HOOH pYROXp " ©
« 3BRXUTXRHOMRQFWLRQEHOPWDEXQMEDVHPRWLRQ GRE O
FRQQH[DXPHL@XJURXSIDYRUDVIH[SUHWWRQLXE L O H FoHQMW
VHQWLPHQWY DX[ H[SPULHQFHV FLYLTXHYV
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([ HUFLEHV DSS@rXpV

/ HMIX GHV pP RURQV
2EMFW (P S®R HUGHV VXSSRUN YIVXHY SRXU HQFRXUWDI HU @ GpFRXYHUM HAG! GLID®RI XH
VDQV H STFDARQ
« ODWUDX[ 8QHFRMIFWRQ GLP DJHV pYRFDMFHY SDUH HP S® GHV LQGIYIGXV H HbDQW
®XUGRIMWGH YRWM GHV HQIDQW HQ JURXSH XQH P DQUHWIMRQ XQH SRLIQpH GH P DIQ
GHV HQI DQW GH GLYHWHV RUWJ LOHV LpXQLY
&RP P HQAMFHD IRQFARQOH 3 pVHQM XQH LP DUH DX JURXSH VDQV IRXUQIU GH FROM W QL
GH STFDARQ 3RVH ®N TXHWRQV VXLYDOWMN 4 XH VH SDWH WOVXUFHAM IP DIH" © ~
4 X REVHUYH YRXV" © * 6HRQ YRXV TXHIRQARX LMWHQAMQOAFHY SHWRQQOHV " © 3 HIP HWH
DX[ HIDQW GH VH SUP HU CEUHP HQW VDQV ®V FRULJHU 5pVXPH @ GVFXWIRQ HW
PWEQAVH XQ @HQ DYHF XQH YD®IXU FIMITXH TXL pP HUH GH OXW IQMSHWMRQY SDU
H HP S®! @ FRRSpUMRQ AQFOXVIRQ ®f FKRI[
« 3RXUXRL FHD IRQFARQOH  / HV HQIDQW FROWKXLVHOWHQVHP E®I GX VHQV j  SDUAU GH
CREVHUDARQ SOM/MTX j SDUAUG LQIRUP DARQV TXL BIXUVRQWADQVP IVHV  HADSSUHQOHQW
i .OMSBPHWUGN LQGIFHV YLVXHY FLYLTXHV SDU®! ELDLY GH @ GpFRXYHUM

. 7 GHOWLHUD W BI©° 0 LOLGpP RFUDWH HQ DFWRQ

« 2EMFW 211UUDX] HQIDQW CRSSRUXQW GH FRP SUHQGH OP SRUBQFH GHV W BN GH
QTXIMY HAGX UHVSHPWGHY VRXWY GH SDUR®! DX VHQ G XQ FKDRV HQFDGLp

« &RPP HQNFHD IROFMRQOH ,QMH XQ MX GH JWRXSH DYHF GHV WJON I®RXHV RX
DEVHQOMV SDUH HP S® VH IDILH GHV SDWHV GHVWIQHUHQVHP E®I / DIMVH @ FRQIXVIRQ
V IQWEEBUXQ P RP HQWSXLY SRVH @ TXHWRQ ~ 4 X DYH YRXV LHWWHQW" ©" e\BWFH
PTXMIE®! " © (QFRXWDIH GV j IRWP XOU GV WJBV FROFWHP HOW ~ &RP P HQW
DP p@QRUHU®! MIX SRXUWRXV " ©5 HRXH HQ LOWI WDQWBXLY QRXYHIBV 1 BV HAH DP LOH]
GV GUIpUHFHV

« 3RXUXRLFHD IRQFURQQOH  / HV HQIDQW pSURXYHQAD WQVIRQ LOKpUHQM DX[  VIVDWRQV
QRQ WXFWIPHY HWHQ GpGXLVHOWMD QoFHWIW GH @ FRRSpUDARQ HWGH @ SUVH GH
GpFIMRQ FRGFWYH

" 5pFIW GHGGP P HV FRG®@FWYV ©° 6 pGIRFWRQQH @ VXIWM

" e MERWHUXQH VD@ GH FOMVH DP paRPH©° 3 URMIMGH FRQFHSWRQ FRADERUDWYH
2 EMFW ,QFMMUGN HJDQW | WIQFKIUj @ SDUAFLSDARQ GpP RFUDWIXH HQ LP DI LODQWBXU
HVSDFH SDUR p LGpDO
0 DWUHO * WDQGHV | HXLEBV GH SDSIHU P DUFXHXW QRWAV DXVRFREDQWY HWWFKpP DV VIP SGV
GH @ VD GH FOWH
&RP P HQAWFHD IRQFURQOH  3RVH @ TXHWARQ VXLYDQW  ~ 6L YRXV DYIH @ SRWIELQW GH
FRQFHYRIU XQH VD@ GH FOWMH Re  FKDFXQ VH VHQADIWHQ VpFXUW HWIQFOXYV j TXRL
UHWHP EGLDIMHDI " © 3HP HWH DX[ SHWV JURXSHY GH GHVWIOHU FRQWAKILH RX P RGp@/HU
®XU HVSDFH 1GpDO 3WpVHQOM OV SIRWW HWGHP DQGH GHV HRXWY GH @ SDUWWGHV
FDP DUDGHV 5 pI@FKIMVH DX LGpHY SDURIpHY 4 X HWVWFH TXL UHQG XQH VDI GH FOWWH
MOV HWGpP RFUDWTXH " ©
3RXUXRL FHD IROFMRQQH  &HD VRX@ QH P SRUBQFH GH @ FR FUHDWRQ HWGHV YDBXW/

FRP P XQHV SOM/WIXH GHV 1 BV LP SRVpHV GH P DQLgUH DXVRUMIALH
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" 5HODG&NT X HV W LERPQ)\RU P X OGN X H V W LSROQMT WG HI R X U @GLHWV
UpSRQVHYV
2EMHFWWID BXOQHR YLUR Q Q& FOH-SBW H Q WRLAAHY REDOVAT X HV W LIR\@ V
QRQ OHV UpSRQVHV TXL IDYRULVHQW O DSSUHQWLVVDJH
&RPPHEPMORQFWLRQEEKXKWISDXQH IILUPDRXRQH LW XD VBDRIQ
H[HPSOH6HX @HYO XV p\WFKRLVLVYMBA 30 XWHMEH[S O L TR¥GWH
VROOLEHWHUWQFRXUDMHNQID QWSRVHWRPD[LPXBHTXHVWLRQYV
FRQFHUQDNQW X D YLVRQ LOHNX HV W IDRAYW EOBBXURXSHHQWXLWH
SDWKPSDH[HPSOBTXLVBRXYRIDUWDSWLO EWNWYKgqPHRPPH
IRQGHPHQW SRXU DSSURIRQGLU OH VXMHW ORUV GHV SURFK
3RXUTXRHOIMRQFWLR @PODHSRVH W LGPKHSRVHIHWVI XHVWLRQV
SHUWLQHQWHWR P SpW HQNH THOVBR VL W L@ @@H. P CH/QW B © XWH R
FKHUFKEBXOXW{W TX HQ WDQW TXH FRQIpUHQFLHU
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([HUELEHV DSSOLTXpV

" 1RWUH &KDUWH GH *URXSH ©
2EMHF3HUPHWWHB D GWAR FRQVWILHYGU BIIRD G D P IOGIWHD D p D Q FH
HQ IDYRULVDQW O DSSURSULDWLRQ HW OH UHVSHFW PXWXHO
&RPPHGEWORQFWLRIXGHEXGCWOBUHPLYPBIQREKYLWHIRXBAUpMNQH
F KD URRKD O H RWRIVYHE O X HV W L'RAX H O WIRVDQA\R D W W H HRWOWR XVH Q W QU
VPFXUHWHYVSHAREWPIERQVLIQHWPSRQGHWQIDQWMQHUDQIEHXLOOH
GHSDSLRIXKQMWIILFKMLGH] OMMELHQYHL YODp@EFHW VDI HP SOH
&RPPHGWXYRQV QRXNMFRYHXWXHOOHORROWXHDLYEXHOTX/ KQ
VHOWLPL'"G&# eWDEOLVVHIQJIJDJIJHP HRWV¥HWRVLWIDW[HPSOHR XV
PFRXWRBUVTXHOTXSBEQORXQYHRXFRTXRGDGHWUXKH\KD F @ H
GURGW H[SULBHUWFKOIPKDHFKDTXWDQRAMDVVHUHYXRGRQWHQX
EULGQYHPHQW DX GpEXW
e« 3SBRXUTXRIOIRQFWLR @& B DEXQMOLPGMUHYVSRQVDEROQ WHWWL Y H
SHUPHWKDTXHQID GWUpDOLWVHWDYRLBDUWLFLSBFUpDWGRQ
O HQYLURQQHPHQW

"UREMHW TXL V BFARWPGEH® OD SDUROH j FKDTXH YRL]
2EMHFVSVIVX UG pJID GIHWKD QFHYPDWL@EUH[SUH VMR Q F R XDFM/ LY H
QRWDPPHQW SRXU OHV HQIDQWYV SOXV UpVHUYpV RX PDUJLQDOL"
ODWpPpULHO 8QH EDOOH HQ PRXVVH XQH PDULRQQHWWH RX WRX
JRQFWLRQQHRHGWGLVFXVVHRIQPRXBKRKGHBRLQMWHHQFRQWLIDLVH]
XQ REMGINVRPP X QL F CEVHRX@HBHUVRE @GR VVHVGHR @R BHWEBNW R ULV p H
i VUH[SULRHIXW IR X WBQMBEW W H QW L RBIVV V 8 JREMMHOO H HUF O H
SRXWQFRXUBKBU X | DjQID UW L FHSHQI D RQWS RV V L EG SBLDVN/ G X U
WRXU VuLOV QH VRXKDLWHQW SDV SUHQGUH OD SDUROH PDLV O
3RXUTX¥RIORQFWLRQBEIBKUQLWKDTXHIDRQHQY L UHRPRQH@MWW U X FW X U p
SRXW H[SULMRKWHWDLVEQWRQWUDpQWHO L\DLIQXQ HQRUP B H
FRPPXQLFDWLRQ UHVSHFWXHXVH

$FWLYLWp "~ 1RP HW JHVWH © ° eWDEOLU XQ VHQWLPHQW GH IDF
2EMHF®WMW p @XBQ[LEALWPPPRULOHYRP W WQ VW DXQHK UQ D P L ToHH
JURXSH j OD IRLV OXGLTXH HW LQFOXVLYH
&RPPHEWORQFWLR@GHUFOBUHP HQUDRWRQRQR @R AH W [p F X X
JHVWHP S GHM[HP S @IS S O D MWEROUNDHMXL PrP/MIURX SIS qOV@R FHW
OHHVWHKDXWRLEQS R X U VGHE\M WRADHD L gV T R HT X HE K D T XIHD | DIDLMYW p
DFFXHLOOL GH FHWWH IDoRQ
3RXUTXFRIORQFWLRQWOHR UFRH LG H @ WIS VHGHAKD T XH | DR XV
VHLQ GX JURXSH WRXW HQ IDYRULVDQW XQH SDUWLFLSDWLRQ DF

e " &KDLVHV LQYLVLEOHV © ° &KDFXQ D VRQ VLqgJH

« 2EMHFWILLUPGIKHPD QLU R®BHSK\VLTEH QF O KWLIREB HNQID QW V
DSSUpKHQGHU OH VHQWLPHQW G DSSDUWHQDQFH

- ODWpULHO 8Q FHUFOH GH FKDLVHV UpHOOHV HW XQH FKDLVH
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&RPPHOQAHOIRQFWLRQOWHSRVIBHWKDLVERXWRXOHWQIDQWYV

O H[FHSG XR®DL VXMW DFHGEHRPPHQFI]GLUH&HWRKHD LN W
SRXTUXHO T XXMV HQ V@2 SDM[HP S OV P LIB®IW KR X VIH PROH [ I pUH QW
ILHBRVHIDXHVWLRIXL/ R XKDV MH VNRBY WAKID LEKMMRXUG@K X L
JHVHQID QMY Q VW P OMRHE@M {OWX WD FKDLYBYLVEEBRUVTXH. OV
UHFRQQD LO/IVOMMIMWH VFULSWYRW Hj] STHOW DJBRB XU TORLWKRLVL
FHWWH FKDLVH DXMRMXGHIKXRXWHY OHV UpSRQVHV VDQV FRI
3RXUTXRIORQFWLR&HIID GHQ R U P D OQNpAUDPPR W DRIQG/p PR Q W U H

TXH KDFXXQ/DSOD FHHVR X U @XVH QD QMDY Q Y L UR Q Q ¥ PF)QUAB\RX U
H[SULPHU OHXUV VHQWLPHQWY FRPSOH[HV

" 2XSV HW DwH © ° &RUULJHU HW YDORULVHU OHV GLIIpUHC
2EMHFWILU K@ I® pW KRGYGXH VW R G X Q L VBLIRYXM U D DWEIQH V V RXH V
H[FOXVLRQV DFFLGHQWHOOHYV
&RPPHGWORQFWLR@YHLIQNHJURXSHXPRWY 2XSW° j XWLOLVHU
ORUVTXJFDD DY R GW R/XI W XH O THKKIR VHX ID SXEOHV\RKKH [FO X UH
TXHOTXUKWQP® j XWLOQRHVUT X HRIQED HVRXPD P OuD BDAXHO T X H
FKRVGHG LRKGHD LW DW L T XAH] D YHQMHGE HU {OH 4 X HG L U D LWLWXX
LQWH U U RPXSTDOLTVXUXKDU U M XE® ~ 2XSVO([SOLTYOHKMHQID QW M H
VRQ®HWDQLQqUI\OLF BB YH[SULPX®UDVVXFHWHVSRQVDELOLW
$SSOLTRHWRPW K RGXU D@WWpPD QF BXEHVR H@OPRGpOLYRAW
PrPH HQ WDQW TXpuDQLPDWHXU
.« 3BRXUT¥RIORQFWLR&QHMBR X U QXM Q| D @WM\R F D E X GIDR KX W L O V

QpFHVVDIRX¥XWPVRXGHMHWE R | OLDNWR Q VWHI Q IRUD DQEW X U

FRQILDQFH HW OHXU UHVSHFW
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( [ HUFLEHV DSS@ XpV

") DAV YRWH FKRI ©° / DMH ®V HQ DQW GpFLGHUGH @ VXM
2EMPWN  211UUDX] HQDQW XQ FROM & SDURIp VXU @ VWXKFH GH @ VpDQFH DILQ GH
UHQI RUFHUGBIXUHQJ DI HP HOWAWGX UL DRI
&RP P HOAWFHD IRQFURQQH  3pSDIH j CDYDQFH GHX[ RX WRLY DRAYIWY DXVRXUG XQ WP H
VSPFUITXH SDUH HP S®I XQ GHWIQ XQH KIWRILH j WDFRQMU HQ JURXSH RX XQ MX GH
P RXYHP HQW « P LVPDQFH LQYDMM ®N HQJDQW j FKRIMU GXUDFWIMY  ~ 1 RXV SRXYRQV
UDFRQWUXQH KMRLLH HQVHP E®I NRXHUXQH VIFQH RX FLPHUXQH J WDQGH DIILEKH 4 X HVWFH TXL
YRXV DMEH DXVRXUGKXL" © 8WIVH GHV W\ P ER®V RX GHV DFFHWRILHV SRXU LON\WHU BV
RSWRQV DX[ HQI DQW TXLQH P DWVHQASDY HQFRUH @ G
3RXU'XRL FHD IRQFURQQH  &HD HQFRXWDIH @ SUVH GH GpFIVIRQ FRAFWYH HWSHP HWj
@DQLP DMXU GDWWMU BV QLYHDX] GipQHU LH RX BV VWON GIDSSUHQRADIH HQ IRQFARQ GH
@KXP HXUHWGHV Sl pUHQFHV GHV HQI DQW HQ WP SV pHO

e YDODARQV ™ 5 HWHQW] GDW RVSKgUH©° / HAMUH DEDSVMYH GH GKXP HXU
2EMPN  $WIMU GV DQP DMXWY GDQV QpYDOXDMRQ GH CQpQHUIH HWGH CDW RVSKqUH
PP RUWRQQHI GX J URXSH DILQ G DMVWMU®G! U WP H HWBN DPWY IV HQ FRQVPTXHQFH
&RP P HOWFHD IRQFURQQH 5 pDOVH XQ EWH ~ WAMWGH WP SpUDWIH © DX GPEXWDX P L@HX RX
i ®IQCGH® VPDQFH ,QYIW] BV HIDQW | VH IDQIHUHQ @QH RX j IRWP HUXQ FHUF®! HW
WSRQGH| GHV TXHWRQV VIP SBV ~ 0 RQAH| P RLDYHF YRV EUV  YRXV VHOM YRXV SGLQ
GPQHU IH JWDQG pWHP HQWRX IDM Xp EWDV FIRMpV " © ,QGTXH P RLO FRXGIXUVXUQRWH
VBEGDX TXLUH@W YRWH pVDFHO © ( Q |RQFURQ GHV (pSRQVHV DGDSW| YRXV VL @pQHU IH
HWMDIE®! SUIRSRVH GX P RXYHP HQW VL GV pP RURQV VRQMOMQVHY DBIQWAH ®f U WP H
SRXUXQP RP HOWGH I ®f IRQ
« 3RXUXRL FHD IRQFURQH  &HD pWEQAVXQH KDEWWGH GIKDWP RQWVDMRQ DX VHOQ GX
JWRXSH SHP HABQW DX[ DQIP DWXW GH SHIFHYRWU HWGH DI DX[ G QDP LTXHV
LOVIME®NV

e &DUMV" 3DXVHHWEKDQIHP HQWO® 3HUP HMH DX J URXSH GH VREAFIWUXQ FKDQUI HP HQW

« 2EMPW ) RXWWDX] HQDQW GV RXWY QoFHWDLLHY SRXUH SUP HUBXUEHVRIQ GH SDXVH
RX GH FKDQI HP HQW/DQV SHUMUEHU®! J LRXSH

« ODWUHO &DUMV GH SHWM \BLGH FRP SRUBQWGHY W P ERBV YIVXHY SDUH HP S®I XQH
VRUMH SRXU LQGITXHU GH WDBIQAU XQ pF@LU SRXU VLJ QDB G DYDQFHU XQH KRURIH SRXU
VXJ J pUHUGH | DILH XQH SDXVH

« ORGHGHPS®L /RW GH @ SUHP IlgH VPDQFH SpVHOWM GV FDUMV HWH SQTXH ®XU
VLI QUIFDARQ / DMVH BV DFFHWIEGN WRXWDX RQI GHV DFWYIYV ( QFRXWDIH BNV HQJ DQW
i LQGTXHU GVFUWP HOWXQH FDUM GX GRLIWRX | @ GIYHU VL ®f JRXSH QoFHWIWM XQH
SDXVH XQ P RXYHP HQWXQ WDBIQWAHP HOWRX XQ WP SV P RUWV

« 3RXUXRL FHD IRQFURQQH  &HD IDYRUVH CH SIWWIRQ SHWRQQHMI HW SHWP HW
CDQIP DWXU GH UHFHYRLU XQ UHVRXU LP P pGIDWWDQV LOMUXSWRQ YHEED®! &HD GoP RQWH
pJ DBP HQAFRP P HOWBN ERXFGN GH (PWRDFWRQ GpP REUDWI XHV SHXYHQW WH P LVHV HQ
~ XYUH FROFUWWP HQW

"/ DIHQr WHRXYHUM ©° 8 Q @HX GH SDURJ H VSRQEQD
2 EMPN e WEQU GHV P RP HQW FRQVDFY Re BV HIDQW SHXYHOWH S&RUHU GHV WP HV

VLI QULEDAY KRWY VXMMRX pP RWRQOHY
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&RPPHGEWARQFWLREYPHOW RQFOXGHBRN pD Q DHORQFH] 1R XV
GLVSRVERIFXHOTRHY X VERXWD L E HAWHFS UH VALY RED Y HTXHO T X H

FKRVjHG L UHGHP D Q ®RK}U S D UW DRIHUOW R P H QW8 p BEGP SOR\KQ H
PpWDSKRIUWXH®B® RIS HVV LXQGHH Q r WVRXEY H D WAHD E ORDIXXV L OXLY H U
REMMWEROLTXHQrWRXY HUWAH U P HWWXIEH Q| D QGVIVH [ S U LAPHHXIU V
L G p HOVH XWV/F LRAXY H XWp/I ORIQPMP rPHVIHO OHV R BD G LUHFW IORHBW
DXVXMB®SUpPFEKD TXH)WH U Y HQUMLIRE)O LO/MWNE L. HQXE WR ONG H V
WKgPHV DERUGpPY ORUVTXH FHOD HVW SHUWLQHQW
3RXUTXRIORQFWLR&KHIDP PRQWXHI uDSSUHQW L NYIWDH Q p BIMU H
TXHOHVRLDXWKHQWRQW®IXEHSRLGNXHOHVWUDW pIXGIH DOHXU
HVVHQWLHOOH GH OD IDFLOLWDWLRQ GpPRFUDWLTXH

" 4X HVWTHKHD ELHRQFWLPXMRXUG ®&XL5pIOpFKMI DMXVWHU
HQVHPEOH
2EMHFWQRLWHNQLPDWHWBHIWQIDQWR O O D EFOUMQ W p | OHNRQ
OHPO PP HOQW\FWR QW UJLE XPE HQW L \GVIDQI¥E X & RSW L POIHWED QF H V

i YHQLU

&RPPHEWABQFWLRQQBLG XQMPDQFRRVHIDXHVWLRIQYDQWH

4X HVWTEMRXDOISOXLGPpFRPSUHQ@PUBSSUpPFLA Wk D WHXR®Q
SDVVDWH PR QRIXFRQIXDWXMRX UG @&MPLS OR\KQV\VW qBHIS R X F H V
OHYRXEDLVVEBWHWVFDUWHAVHEH\WPRWLF{@XODLVVHYIOMMSOHPHQW
GHVVLQHYWYSRQY¥RQVLIQHKXERPPH QW IELOJPKQF D U QRDIV X M Q
WDEOHDX HW DMXVWH] YRWUH DSSURFKH HQ FRQVpPTXHQFH ¢
3RXUTXRORQFW L R&HXHD W qO O O H [ RQVB X O WHAG piP R Q WX[H
HQIDQWXHOHXUWGpPHNQIOXHQPHOWRFHYVVXNQ IR U oDLQNGH V
HQYLURQQHPHQWY GuDSSUHQWLVVDJH GpPRFUDWLTXHV HW |
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, QvJ UDMIRQ GV FRP SRVDQMV GX SURVAW

/HI® GDQP DIRQ WD QY & FDAKH GX @ 3 SHXW WH XMMp HQ FRXUW VHIP HOA
SRXULOWRGXILH GV LGoHV RX GV VIVDWRQV F@V SDUH HP SGI SRXUIGBMIHUXQ P RP HQ

GIQWFH RX GH FKDQIHP HQW / H QUAWGH WAW SWVHOM GHV KMRLUHV VP SBV H
SHYRQQH®N GH SpUHQFHV YpFXHV SDUGH Yp ABE®N SHWRQQHY DYDQASHQEDQARX DS\
XCH WDQUMRQ YHWY @ GoP RFUMH DCDSVHV DX[ - MIXQHY BFWXLY

2 EMPNNV  GDSSUHQIADIH  SRXU G
SUbVHQEMRQY GH QYHDX SUP DIUH

,QUHUGN HQJDQN DX[ YDBXWY GoP RFUDMNXHV GV ®1 SUP DILH DQV QHVH @ W SDVj
O VP SBI WDQP MRQ GH FROODMDGFHV AYITXHY IO HVWHWHQIHO GH  FXGRYHU GH\
FRP Sp\WWMQFHV IRQEDP HQEBBN SRXUBIXU Gp YHRSSHP HOWVRFLDO pP RIRQGHOHWP RUDO HC
DG TXDURQ DYHF GXUFUIRM/DGQRH SURSUHj - FHWK WDQFKH Gk JH / HV MIXQHY HIDQN \BIQAKC

EDV kJH TXHQ PL0MX QHQADGFH VROVHQ SGICH FROAKRIRQ GH @HP SDIH GH @
FROVFLHQFH VRFID®! HVGX VHQV GH @ MVMEH ° GHV FDSDAMW FUXADBN SRXUD Yk

QP RADMXH 6 HBQ @ WipRUH GX G YHBSSHP HOAP RUDOGH 3 IDJHW GV HJDQN G-
FHkJH DP RUFHQAD WDQVMRQ GXQH P RIDOYY Kp\WURQRP H REpIMWDQRH DX] WJBNV | XGQr
P RIDDYY DXWQRP H Re LY DSSUKHQGHQOAMD XY HWE! UHVSHPWP XMHOFRP P H GHV YDBIXU
UHOMRQQH®N HWQRQ IPSRWHY ' H PrPH ®f FRFHSWGH |RQH SWR[ P DB G-
Cp YHRSSHP HOAGH 9\ JRMN VRX® QH @P SRWBGFH GXCH IQMIDRIRQ J XIGpH SRXI
DIGHUGN HQDQN | FRP SUHQAH GHV QRIRQV VRADBN FRP SB[ HV \WM®N TXH GpTXIW @
SDUR®! GRQQH HAD SDUAFISDWRQ / HV™ ' IMFXWIRQY GoP RADITXHY © YMHQW  H SBUWM
FHV SpURGHV GH QYHBSSHP HQWV HQ  IDYRIDQW QIOM@I HOFH  pP RARQQOHMI  GA
FRP SRWP HONV FRRSpUIDIV HW @ FROMKAIRQ QXQH IGHQMY FIYITXH SWFRFH SD
@SSUHONADIH H SpUHQMHOHAWBIB L &RP P H ® VRXOIQH @ YRX\WRBI GDSSUHQNADI

GH @& ( TXLSOFH BV FRP SpWOFHV VRFIR pP RARQOHMN DX F XU GXQH
PGXFDARQ RXWPH YHY @DYHQU GV HQJDQN CRYHQNGYHBSSHU QRQ VHXBP HONVGH
FROQDMDQFHY VXU @ QP RADIH PDYV DXWL GV DMXMGH GV YDBIXY HW GA
FRP SRUWMP HOW TXLVRXV \MQGHQAKGQH FMR HQQHW DRIYH 2 &' ( / HV UHRKHUFKH\
GX &RMERDIYH IRUSFDGP IE 6 RADO DQG ( P RIRQDO/ HDWIQ) &$6(/  VRAMQQHD
FHWH DSSURFKH GpP RQADQAVTXH BV SIRIWP P HV QpGXFDIRQ SWVFRDILH QI DG
EDSSUHQWA/DI H VRFIR pP RURQOHO $6(  FROUEXHQW GHV SURI gV GXUDEGN HQ P DU
GH FRP SRUMP HQNV SIRVRADX]  GHQIDIHP HOVHQ FOMH HWGEH UHVSRQUDELDY FIYITXH
' XUDN HADO 6 IQVPUYDQACDQY BV REMIPIV SV OU HV GX SIRMW LV Rl ) UHHGRP

° IDYRAMU @ FRP SYKHMRQ IOMIpQQUDIRQHB! © FROFAHQH KMRUTXH H
@P DGASDMRQ AYITXH °  ®V REMPIWV QDSSUHQINADIH GHV VPDQFHV GH SUP DILH VRQ
FRQOXV SRXUr WH DGDSWWV DX Qo YHBSSHP HOAGH @HQIDQWpP RIRQCHBP HOASHWOHON H
VRADBP HQNGQFOMLY
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&HWpPpDQRIVHRXVH QID GWNYV S D FHW X UL \SDQUWAM FHL\SD VQ RIRT X HV
L CB\H X Y HQSAD RAHAXW L J QY LIYW®IVHPEDE&WQMRFLEWYH UY BHEBOH

UHV S IRKW XSG HY DO H % MWW D J B-0X WXW HJ p G XQ B PR F UDGHW

V\P E R COHEW W UFDH\IYW H OLLGNULVG HI@V D @ WW F R Q QI WU HO p B K [ U
QRWLR @VXGWRRS p U B W LIRGF OX D QRHOX UAX R W L G°LjHQEBIL V R Q

O pFRE@D QO/H XWKWO DB IY RIG M XSID/L & W U D YG-HM/p FLOWWG LVFXVVLRQV
JXLGpENMHRKROODERWRWhIGHDLRMXOHWRWLREVQIDQWOLHQW
OHXPFXXBULQFLBBGDPHQGWD®[LB pPRFUDWL.HWBLQWHED VH V

GH OHXU IXWXU U{OH GH FLWR\HQV DFWLIV HW HPSDWKLTXH)\
3RXU DLGHU OHV HQIDQWVY j LGHQWLILHU TXDQG XQH VLWXD\
-  QWURGHKRQHANSWRDT OMIQW UH SHIXWHND RONWHSHUIHFWLRQQH

SDU OH ELDLV GH OD FRRSpUDWLRQ
« 'pYHORSSHU XQ OH[LTXH pPRWLRQQHO FHQWUp VXU OD MX
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6 pDQFHV P RGXOILHV SRXUHQFRXUIDIHU @
FRQVAHQFH VO SUWIRQ GoP RFUDITXHV

&KDTXMHVVERIQLVF XV \GHRPQ FUD@HMSH WO HP HWRHXW XMVLOLVpH
GH DQLPXHW R QRP B W p BUDpMUE D U F RVGUXWF BW KOND USKDTXHVVLRQ
WUDQWE®HY WKgPRANQW yBV ESDLOVES U R MWW U X FHAVYARIK p UH Q W H
IDPLOLqQUH HW DGDSWpH j O kJH GHVY SDUWLFLSDQWYV

&KDTXH VpDQFH FRPSUHQG

JLWHMVKQPISDH[HPSOH ORWRGOQVHPE@®HR X" AWNQLTXHHVW
IRUPLGDEOH ©
2EMHFVBIWNYS SUH QWL WODIWWS Up FLYD HH[HPSOH /HVHQIDQWYV
GPpFRXYULURQW FRPPHQW OHV GpFLVLRQV SHXYHQW rWUH SL
$SFWLYGWEKYHUWKQGEHVVX@MHRXXQH LPXOD®RROHP HW WQH
FRQGLWLRQ

BWLPXOXV ° XQ EUHI H{WUDLW GX ILOP XQH LPDJH RX XQ Up
$FW LS R F L°SFOUDHD VHMYUHD W L S B[ H P S @k F LVRO W H B[ H U F GFHH
FRQVWUXFWLRQ G XQH IRLUH VFRODLUH FHUFOH GH "~ FUpDYV
&HUFOH GH UpIOH[LRQ ° OHV HQIDQWY pFKDQJHQW GHV LGpH
ORPHQ@NpYDOXDWLPQGRWLYAYXNORSOSDMW[HPSXIQIUDSKLTXH

G pPRMLV RX XQ V\VWQPH GH IHX[ GH VLIQDOLVDWLRQ

'XUpKBHOD/VpDQFH | PLQXWHDIW p ULHHTOXLM XU QLWXROW LUHYV
HVVHQWLBDOHAWUD\RGWFRXOHKXKWHDXJFFqQUXILOPWDEORMYWWH
SURMHFWHXU LPSUHVVLRQV GHV GRFXPHQWY GX NLW SpGD

([HPSOHV GH VXMHWYV SRXU OHV VpDQFHYVY GH O pFROH SULPLC
/ID VLIQLILFDWLRQ GH OD GpPRFUDWLH
/ID YLH DYDQW OD WUDQVLWLRQ GpPRFUDWLTXH
/IH SURFHVVXV GH WUDQVIRUPDWLRQ
OIDOHXUV GpPRFUDWLTXHYV GH O 8QLRQ HXURSpHQQH
/IHV HQMHX[ GH OD GpPRFUDWLH
/| (XURSH HQ WDQW TX HVSDFH GH GLYHUVLWp
OXOWLFXOWXUDOLVPH HW LQFOXVLRQ VRFLDOH
eJDOLWp GHV JHQUHYV HW HQJDJHPHQW
(QIDJHPHQW FLYLTXH
/ID SDUWLFLSDWLRQ GHV HQIDQWY HW GHV MHXQHV GDQV
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e YDODWRQ HWHRXUGIQ RUP DURQ

/ pYDODMRQ GH FKDTXH VODQFH GH ' IDBIXH ' pP RAUMITXH HWFRQXH SRXUr WH|j @ IRV
DGDSWH DX[  HQIDQW HWSHIAQHOWM VXU ®f S@Q SpGDIRIITXH DIQ GH WHRXH@ GIXLY
U DRIRQY pP RIRQQHMN HWFRIQUYHV GH P DQgUH DFFHWIEB! « @ 11Q GH FKDTXH Vb DQFH
GV DQP DMXY FRODFHOAGH | PIQX\MV| XQpFKDQIH WpI®f LI ,0QH VDIMBDV GXQ
WMARUP HO P DIV GXQ HVSDFH Vi FXUWDQAHWF)DW R BN HQADQN SHXYHOWH SUP HU FH
TX 1O ROMHWHQI FRP SUV HDSSWHLp ( QIRGAMRQ GH Gk JH GHV EHVRIQV HWEH QQHU IH GX
JURXSH ®N DQP DWIXLY SHXYHQW/ BPIRQQHUSDUP LAYHY RX\E

6 LARQ XWIVH GHV IIEKHV GpP RW RQ UHP HWDX] HQIDQN XQ GREXP HQWFRQMDQMRY | FIQT
H SUHWMRQV IDFIDBV SDUHHPS®I R HX]« CQHXWHE SHSB[HE WMM™ 2 QGXU
GHP DQCH GH VXU QGHURX GH FRRUHU P RUTXL LGV ®1 P IHX]  BIXU UAWHQIN GXUDQAD
VPDQFH / H PRE®! GH @ IIFKH GpP RW GRWFRP SRUMUXCH ElYH TXHWIRQ \M®I TXH
&RP P HOWYRXV r WAV YRXV VHOW SHOGDOWFHWH VpDOFH * © WS YRUXQ HVSDFH SRXU
TXH BV HQJ DQN SXMWHQA FULH RX GAVMCHUV 1Y ® GoMUHOW

*KFHj © Pp\WRGH GV DXARFRMQN FRRYHYV GV DQIP DMXLY FRQIRYHOWXQH JUDQCH
DIIEKH FRP SRUBQAGHV DILLP DIRQY \WM®N TXH - IDLFRP SWV @ \VhDQFH GDXRXBKXLO
“HPH VXV VHQIH [P SO'Xp H © RX " - iIDLDSSWFp @R © / HV HQJDQN UHoRYHQAGH
DXWWFRMQN GH FRXGXU SDUH HP SBI YHW GQDFFRG MXQH  IQAVH RXIH  QRQ HW
@\ DSSRVHQY F{ W GHV DIILUP DIRQY HQ TXMBQAD VODQFH & HWH DSSURFKH YIVXH®I VDYqUH
SDWFX@UHP HQAHILEDFH SRXUG! VXLYL DX VHO GXQ J URXSH HWY DGDSW SDUDMWP HQADX]
FOWHV QVSRVDQAMGH SHX GH \WP SV RX SWVHQEQAGHY QYHDX] GH GFMUH YDUpV 8Q
P RGy®! U X\WVDE®! SHXW WH p@ERp VXUGX SDSIHU$  RX XQ \WEGDX EOQF  SXIV SOMMp
SRXUXQH XMIVDIRQ U Sp\H

3 RXUXQH DSSURFKH SOV H SUWWMYH BNV GAWIQV RITHOWDX[  HOIDOW CRSSRUMQMY GH
I @FKLUYLVXHBP HOV HV FROUIQHV \MBNV TXH ™ HWIGH FH GRS WM VRXYIHQY B SOV
DXRXUBKXL © RX ™ ' HWICQH FH TXH W DV UAWHQW SHQEDQMD VpDQFH © HQFRXUDI HQWV
QOPURIVDIRQ HAGBI @HQ SHYRQQHO / HV DQP DIMXLY GHYUDHQWFRTIMU HWFRQVHYHU FHV
GHWMOQV HQ \BIQWTXH \WP R QDI HY TXDOBMA HWHQYIVDI HU GDP pQDIHUXQ HVSDFH VXU ®1
P RGy®! SRXUIQWFULH BI GRP - (kJH HWID CDWM

8QH DXAWH SRWMEIDY FROUMM j DQP HUXQ FHUF®!I GH SDIR®! R FKDTXH HQJDQW RX
YREQEH HNQYIMY | SDWBI HUEUG YHP HQAXGQH SKUDVH M@ TXH ™ $ XRXUGKXL MDLDSSUAA
©RX " - DLUIWWVHOE © 8Q EK\WRQ GH SDURBI RX XQ REMWALFXOQASHX \WH XuDp ,OHMMWV
UHFRP P DQ® DX DQIP DMXLY GH SRVHUGHV TXHWIRQY RXYHWMY HWEH V DWXUHUTXH FKDFXQ
SXWWH VH SUP HU\ FRP SUV BV SDMFSDQN SV G VHYPV RX QRQ YHUEDX]

( QLY BV DYP DMXLY FRP SPWURQNXQH [IFKH GREVHYDMRQ ABQEDWEVDH DSV FKDTXH
VPDQFH & H GRAXP HQAQFOWGHY TXHWIRQY VIP SV UHDMYHV DX QYHDX GHQIDIHP HQAj @
QQPITXH GH JIRXSH j @PEIDGFH pP RURQUH® DIOWL TXDX] TXHWIRQY RX IGHV
WFXWHQMY H SUP pHY SDUGN HQDQN HWDX]  GlLIEX@YY UHQFRQMHY , CFRQIHQND.J DBP HQW
XCH EWYH VHRIRQ SHUP HABIQAG p YDOHUGDQV TXH®! P HVXUH @ VDQRH D p\W FRQRWP H DX
REMPIV Sp@JIRITXHY GX JXIGH ' HV PRGN GH FHWM IIEKH GREVHYDIRQ VRQN
QVSRQEBN HQ IRWP DASDSIHUHWIXP pUTXH P RALIDEG!
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' RQQHUDX[ MIXQHV BNV RXWY SRXU SHQVHU GH P DQIqUH FUMITXH V HQJ DI HU DX QLYHDX

@RFDOHDI LUGH P DQLgUH GpP RFUDAT XH

/ DGROMFHQFH HWSGV SDMEX@IUHP HQMD SpURGH GH | DOV FROAM{H XQH pVUSH
Q\MP ICDQM CDQV B G YHBSSHP HOAGH @ FRQVFLHOFH FLYLTXH HWGX VHQV GpP RFUDAWT XH

& HW\GXUDQAFHW SKDVH TXH BV IQAYIGXV FRP P HQFHQW  DFTXpUUGHV FDSDRVWY FRI QUYHV
DYDQFpHV W@V TXH ® WDIVRQOHP HOWDEVWDIW @ pIG{ IRQ P RGB! HNV@® SHOVpH
K\ SRPWIXH 3 IDIHW 3 DUD@GP HQNGN MXQHV DVSILHQA  XQH DXVRCRP IH DFFUXH HW
j XQH UHFRQLDMVDGFH VRADB! BNV UHQEDQWVSDMEX®UHP HQMpFHSWY DX GQVFRXLY VXU G
SRXYRU ©@ MWEH QCHQMY HAD UHVSRQUDEIDY & HV FDUDRWUMENXHY IRQAGH (DGRBMVFHGFH
XCH SpURGH SURSIFH j XQH pGXFDMRQ AYITXH AE@H ° XQH pGXFDMRQ TXL QRQ VHXGP HQW
IQRPH P DIV IDYRUH pJ DBP HOAMD SDWMFASDURY GHQJ DI HP HQAFUMT XH HADRIRQ p\KLTXH

/ HV Vb DQRHV FRQOXHV SRXUFH J URXSH Gk JH GDQV ® FDAM GX SIRIWDP P H™ / LHQV GH CEHUI

© QH VXLYHQABDV XQ P R ®! GHQVHI QHP HOMDGAMRQCHO HBNV QH VH SpVHQMQABDY FRP P H
GV IQAKPIRQY GHVRHQEDQMY VXU GHV IDIW IQANMMRQHY ( @V VDSSXIHASCMMVXU GHV
SpGDIRIIHV GID®RI LTXHV HASDUAFLSDWYHY TXL FROUGHUHQABN MXQHV FRP P H GHV DRMXLY
GH GXUHQMURQHP HQAWRFADOHWSROITXH 6 LQVSILDQAGHY WDAMRQY GH @ SpGDIRJ H FUMTXH
) UHUA HWEH G GXFDIRQj @ FMR HQQHWY SDUCH SpUHQRH + RWNQY & UEN oV
VpDQFHV RITUHOWDX[  MIXQHV SDUAFLSDOW GHV RFFDVIRQY WIKPMBHY GH TXHVWMRQOHU GH

Gp@EPUHU HWGH FR FROMKILH GX VHQV &HD IQFOWO SBUMRQ GHV IRQEHP HQN GHV
A VWP HV GoP RADITXHY @ FRP SUKHOVIRQ GH QXp UM H KMRUTXH GHV pJ P HV DXVRIABILA
HWO{ DP HQ FUMITXH GHV &Il VRADX] FRQMP SRIDIQV | \WDYHLY ®f SWP H GH @ FVR HQQOHWY

3 OMMTXH GH VH FROFHQRHUH FOMYHP HQAVXUBN IQAMMRQY GoP RAIDIWXHY  FHW VHRIRQ
GX IXICH SUMPJ IH B G YHBSSHP HONGHV FRP Sp\MQRHV GoP RAUDMTXHV M@V TXH Gl lQHY SDU
® &DGH GH WIpUHFH GHV FRP SpWQFHV SRXU XCH FXGMUH GoP RAUMTXH GX & RQMOGH

Q@ XURSH &HBV FL HJGEHQNVGHY YDBIXY GIQW KXPDICH MWFH pJDDY GHV
DMXGH AYMPH RXYHWMUH | DXWKL GHV DSWYGHV pFRAM DU XP HQBMRQ UVSHRMHXVH

PYDODWRQ GHV VRXUHV HW GV FRQDMWDGRHV  FRP SWKHOMRQ GV SURFHWXV
QP RADIWXHY HWGHY FROM \MV FXGMUHY  &KDTXH VpDQFH HQFRXUIH ®Ff @HQ HOWH BV

WFIW KMRUTXHY HACH SpUHQFH YpFXH IQMMEQABN pQYHV | pWEQJGHY SDID@GN HOM

GV WDQUMRYY SDWHHY HABN SUDVITXHY GoP RAUDMTXHY DPYHMN DX VHQ GH GXWY SURSUHV
FRP P XQDX\WV ' DQV XQ FRQOM WM R ®V DGRBMAHON VROAGH SGV HQ SBV H SRWV | GV
LQRWP DMRQV FRP SB[ HV HWSDURY FROADAERLAY ° QRIP P HOAHQ @QH °  LOHMAKL HOACH

GXURIUWGHY HVSDFHV LOMBPMHBP HOADXWHOAT XHY pP RARQQHP HOAWPFXUVDOW

HAWSROAT XHP HOWSHUAQHQW / H* XIGH BSRQGj FH EHVRIQ HQ FRP EICDQAGHY RX\E CDUDIWY
MY TXH GHV WP RIQDIHV GH WDQUMRQ GoP RAUDMTXH B GDBJIXH HORH SDILY O SUHWWIRQ
Fub DIYH HABN MX[ GH Y B & HV DSSURFKHV QH VRQABDV VXSHUIEHBN  HBN VRONHMWHQHDN
j GREMIPW GH G YHBSSHUD® FRQVAIHQFAH FUMITXH HWOHQI DI HP HQAFRLYITXH / DP EIMRQ SUHP IgUH

QHWBDV GH SHYXDGHUBN MXQHV GDERSWUXCH Gl LQUIRQ SDWMEX@UH GH @ GoP RADWM P DI
GH GXUIRXWQIUGN RXID GDDOVH HABN H SpUHQFHY SDWMFSDIYHY TXL BXUSHP HBRQACH

FROUEXHU SBIGHP HQAf @ YIH QoP RAIDIWXH ( Q S@oDQMBN DERBMAHQN DX F~ XUGH @

WIG[ RQ ° HWQRQ HQ PDUH GH OQMHIQHP HOAW®  FHWH VHRIRQ WDIIILP H ®IXU Y ®f GRQ
VHX®P HOVHQ \BQWTXH XY FMAHQV P DV DXWL HQ \BQNTXDRMXY DRMHY CH ©

FROAWKPIRQ GH @ FXGMUH GoP REUDWTXH DX[ QYHDX] &FDO QDMRQDCHWHXURSpHQ
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3 KIBVRSKIH GH (b GXFDWRQ

/ |DGRBVFHOFH FRQOAMYH XQH SpURGH FUXFLDG! GDQV @ IRWP DIRQ CH QIGHOW SROATXH « FH
VWIGH GV MXQHV FRP P HQFHOA  IQMURIHUGN VWP HY | UP HWIH HQ TXHWIRQ GV AW
KoWV AW VH SRVIMRQQHU GH P DQIgUH SOV FRQVFLIHQWM DX VHOQ GHV pDOWY VRFLDBN HW
SROATXHV TXLON HQRXUHQW3 DUFRQUD TXHQN G GXFDMRQ FYITXH GAVIpH j - FHW WDQFKH QkJH
QH SHXWH @ MUj © VIP S® WDQWP MIRQ GH IDIW RX GH FRQCDMDGQRHY IOAMMRQCHBN (@
GRMWSOMMRIUUXQ HVSDFH pSMP RBIITXH R VH UHQFRQUHQOAH SpUHQFH KMRUTXH  I®f IRQ
FUMI'XH HWIP DIICDIRQ GoP RAIDITXH / H YRBW 5 ( $&+ © GX * XICH GHV @HQV GH GEHWY HW
SWFVPP HOVFRQOX SRXU WSRQAMH j FH EHVRIQ ,OSURSRVH XQ FDGH SpGIRIITXH TXL UHM
@ SPUHQFH YpPXH GV WDQUMRQY GpP RADIXHY SDWpHV DX[ FDSDFMW DQDOMTXHY HW
[P DIICOWHY GHV MXQHY GDXIRXIBKXL GXU SHP HBQADIQUL GH VH VIWHU GDQV XQ FRQIOXXP

QP RADIXH HQ FROADQM pYROMRQ &HMW DSSURFKH UHSRVH VXU GHOTXr W QDUDWYH  XCQH
P pWRGRBJIH TXL SUMPJIH GV WAW SHYRQUHY HWFRBPW FRPPH FROMQX HWP pWRGH
QPGXFDIRQ GoP RADIWXH 6 HBQ & DQAQIQ HWE: RQHD @HQTXr \M CDUDWH SHUP HWDX]

DSSUHQDQW GH WIPFKIUDX] GP HOURQY P RIDBN HWAYITXHV GH @ SpUHQRH YpFXH FH TXLO UWHQG
SDWFX@UHP HQVHIIEDFH G&DQV BV FRQM WMV P DIXpV SDU XQ WDXPDIWPH KMRUTXH ©
WVIMBIQFH RX @ WDQVRWP DURQ ' DQV FH JXIGH GV WDQUMRQY KIMRUTXHY YHY @ GoP RAUIWAH CH
VRQASDV SWVHQNHY FRP P H GHV FKUIRGRBIJLHV ILJpHY P DV FRP P H GHV H SpUHQFHV YpFXHV
SDUBIpHVj \WDYHY GHV WP RICDIHV GHV DQP DURQY HWGHV W AW IQMDRY & HV W FIW VHYHQW
GH SRQN GDGRDIH| @ WIG[ IRQ IQMIQABN DGREVAHQN | FRP SUIHQGUH TXH @ GoP RFUDWH QHW
SDV XQ DERXWAHP HQW P DIV XQH HQMHSUMH KXP DIGH FRQIOXH 1DoRQQpH SDUGI FRXWDIH G
FRP SLRP [V HAW@D FRP SG{ W 6 DSSX\ DQAVXU FH VRFGI CDUDW @ VHRIRQ 5( $&+ XWDH G
TXHARQGHP HQMVRAIMTXH FRPPH P p\WRGH GDBJITXH SRXU HOFRXUDIHU BV p@QYHV | XCH
H SBUDIRQ RXYHW & HWH WRKQTXH SpEIRIITXH MXH GH @ SKIBVRSKIH FOMTXH HWGH
QGXFDIRQ GD®JITXH FRQMP SRIDICH @ HIHWL WDQVRP H ® Y B GH OHQHIQDQNV TXL
SDWH GXQH DX\RUMY | FHOILGH | DFLOBMMXU HWEH XQ HVSDFH R BV p@ YHV SHXYHQNH SRUHUGHV
QABP P HV p\MTXH GHV YDBXWY FRQGAYHDN HWGHY FKR[ DP ELIXV ( Q SRVDQAGHY TXHIRQY
WOV TXH ~ 4 XDXUH YRXV IDW GXUSOFH " © RX ~ / D GEHYY HWHD \RXRXY MM " © BV
IDFOBWXY IGFMWQVEGN pQYHV | VH FRQURQMU DX WOMRQV P RDBV ICKpUHQMY | @ YIH
QP RADIWXH / REMPW QHSDV GH VXVRMUXQ FRVHQUXV P DI GH FXOWHUGHY GLVSRVIMRQV
GpP RFUDAT XHV \M®NV TXH @ \RODQFH IDFH | @P ELIXMY  CHVSUWFUMI XH HWG! UHVSHRAGHY
GUIpUHOFHY ' DQV XQ HYILRQGHP HOWP pGDWXH VDM QGXFDMRQ DX P pADV GHYIHQAXCH
FRP Sp\MQFH GoP RADIXH HWHQMH®! / HV DGRBVFHQN GDXIRXUGKXL p YRIHAAGDQY XQ SD\ VDIH
IQRWP DIRQQHOR BV WRW SR XHV VROAFRQABP P HOAFRQAKIW  FRQMARY HAP DQSX@V / D
P pWRGRBIIH 5 ( $&+ LQWIUH DOWH GHV P pADV | QpGXFDMRQ AYITXH IRWP DOABN p@QYHV j

H DP IQHU FRP P HOAWBN YDBXWY GoP RADIXHY \MBN TXH @ GEHYW (pJDOY HMD SDMFSDIRQ
VROABHSVHQEHY WP IVHV HQ TXHMIRQ RX GIRWP pHY GDQV BV P pADV QXP pUTXHY @ FXEMUH
SRSXOILH HAWBI QVFRXWY SROXH 6 DSSX\ DQAVXU®N WDYDX[ GH + REEV HWXU®! FDGUH

GpGXFDIRQj @ FVR HQGHW QXP pUTXH GX & RQMOGH @ XURSH FH YREMDIGH BN pQYHVj
@ YHBSSHU BV RS DDOWTXHY QoFHWDILHY SRXU Go\WWRMU BNV EIDY  pYDOHU BV VRXURHV HW

FRP SUHQGH FRP P HQABN WAW P pADW XHV | DORQGHOACRSIQIRQ SXEQMIXH HWBN LOMMARQY
GpP REUDWI XHV
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(QIQ @ VHAIRQ 5 ( $&+ SURP HXWOP DI LODWRQ FLYITXH FHW GUH @ FDSDAWY GHOYWDIHUGHV
DEMCDWHY DX MRKFMUHY H MBEQMY HWGH VH SHIFHYRU FRP P H XQ DPWXU GX FKDQIHP HQW
&RPPH G VRXOQHONGHV FKHUIKHXWY MY TX$ SSDGXUDL HW- HONQV HWDO

QP DJLQDMRQ QHWABDV XQ DVSHPWDQRAEQ GH @ YIH AYITXH P DIV XQH FRP SpWQFH HAWHQIH®! | ©
SDWFISDIRQ HW @ WDQVIRWP DIRQ « WDYHWY GHV H HIAFHV JXIGV GHV SIMAMV FbDWYHY HAGHV
SURVW FRIERDIWY BN MXQHV VROMGFRXWDIpY j H SBUHUFH | TXRL SRXUDMUAWHP EGIU XCH
QP RADWH SOV MM IQFOMYH HWSDWFSDWH &HD UHQRUH QRQ VHXGP HQMBXU VHQIP HQWV
GDSSUIRSUDIRQ GHV SURFHWXV GoP RADMTXHY P DIV pJ DBP HQMBIXU FDSDAMY j  FROWIEXHU GH
P DQUGUH VLI QULEDWYHj ®XUFRP P XQDXW

5 HFRP P DQEDIRQY GDQP DIRQ

7\DYDIEU DYHE GHV DERBMVFHQW VXU @ GoP RAIDWH HAD YIH AITXH QoFHWAM ELHQ SOV TXH @
VP S® WDQUP MMRQ GH FRQQDMDGQFHY  FHD P SOTXH @ FLHDMRQ G HVSDFHY GH GIDBRI XH TXL
UHVSHRMQABIXU DXVWRQRP IH BIXUFRP SB[ Iy HWBIXU FDSDRYY | DSSUWKHQGHU @ FROMDGRIRY &H
JUWRXSH GkJH ° JpQWBPHOQVHQM  HW  DQV ° WDYHWH XCH SKDVH FXFIDBI GH VRQ
@ YHBSSHP HQAMFRIQW HWHP RIRQQHO FDUDRWUWH SDU XQH FDSDAWY DFFUXH GH IDVRQOHP HOW
DEVDIWXQ TXHIRQGHP HQAP RIDOSGY DL X HAD FROAKRIRQ GH VRQ IGHOMY & HWBRXUTXRL BV
DQP DWXWY GHV' IVFXWIRQY' pP RAIDMIXHY ™/ HQV GH / LEHUY © GRYHQAHQYIVDI HUBIXUY B GRQ
SDV FRP P H GHV IQAKRMXLY P DIV FRP P H GHV P RGpDMXLY G XQH Upl Bf LRQ SDUN pH / REMPN
HW\GH | DYRUVHUXQ HOYLLRQOHP HOWRe BN MXQHY SHXYHQADI@FKIUGH P DQgUH FUMTXH UHP HWIH
HQ TXHVIRQ BN lGpHV UHoXHV \ FRP SUV BV BXY HWFRP P HOFHU] QI lQUBXUSOFH DX VHQ GH @
VRApW GoP RADWTXH $X F~ XUGH FHW ADWJ IH GDQP DIRQ VH WRXYH GHQI DU HP HQW A HUGHV
HOQYILRQQHP HQW EHQYH@QN HWSURSIEHY DX pFKDQIHV / HV DGROVFHQN VRQASDWMEX@UHP HQN
VHOUEGN DX[ UHP DUTXHV RX FRUHAIRQY TXL IQYDIEHQABXWY SHYSHAMHY HQ Go YHBSSHP HQWVS Q
DQIP DWXUHILEDFH FX@YDQAKQH FX@UH GH FOMWH DFFXH@OQAQGFHWWGH  YDEUVDQABN QXDQFHV
HWSURWI HDQAD GWIGHFH ,0QH VDIIMSDV Gp YMMUVRXWM VAKFUMUH RX GQVAISTH  LOV DI MSGMMW
GPWEQGHY QRWP HV GH UMVSHPWHMGLQFOMRQ TXLSHWP HIRIQN  VRXV BN SDIWFLSDQN GH VH SUP HU
HWGpFRXAMUDYHF RXYHWMUH / HV FROWRYHWHY HAGBN FROADGIFWRQY VRXYHQASHWXHY FRP P H
GHV SHWMUEEDURQYY GDQV BV VD@V GH FOWH WDGMRQCHBN  VROMEL FRMGWHY FRPPH GV
RFFDVIRQV G DSSUHQWA/DIH / D GoP RAUMA H®I P r P H UHSRVH VXUG! SGUDDP H B GoVDFFRWE HW
O QJIRADIRY GHV YDBIXY FROEXWHOMY / RWTXH GV MXQHV H SUP HOQNGHV SRIQN GH YXH
QYHUHQN BV DYP DMXWY VRQMHQFRXWDIpV |  SUYIPJIHUCH SERUDIRQ SCMMITXH @ WVROMRQ & HFAL
HWFRQRP H DX[ SUGQASHY GH ©® QP RAIDWA Qo@EpUDMYH HAGH @ SpGDIRIIH GDBRIITXH ) UHLH
YD TXLFRQORYHQARXWMY GHX] G GXFDMRQ FRP P H XQ SURFHWXV GH FROMKPIRQ
SDU® WHQFROH DYHF @ QLpUHGRH / HV DQP DWIXWY SHXYHOASRVHUGHV TXHVIRQY \MBN TXH
3RXUTXRLSHOWMH| YRXV TXH BNV JHQV YRHQAFHD GlipUP P HON' © RX ™ / HV GHX[ SHWSHRAYHV
SHXYHOAH®N r\WH YWDV P DV GH GlpUWHOMY PDQqUV " © DIQ GpOULW G FKDPS CH
QOMSYH\IMRYQ / D UHFRQLDM/DGQFH GHV GllIpUHQMY W DDWV YpFXHY HW\HJ DBP HOAMWHQIH® j FH
SIRFHWXV / HV DGRBMVAHQN DSSRWWQADYHE HY GHV H SpUHQRHV IDORQQIHV SDU ®IXU P I@HX
IDP LIDO GIXUFOMWH VRAD®! GXUMBWP LI IDRLH GXULGHQMY UDAD®B! RX GH JHQH  HWELHQ SOV
HQFRH 30MMWTXH GH SDMW GXQH SRVMRQ QHXWH ®N DQP DWXY VRQVIQMWY j  pFRXAMU
DWHQIYHP HOAD QYHWAW GHV H SpUHQFHY SWVHOMY HW - GXUIDILH XQH SOFH GDQV ©F SIRFHWXV
GDSSUHQIWAVDIH / RWYTXXQ p@QYH SDUMWH XQ WAWGH FOMRQ RX GIQWWFH FH WP RJQDIH
GHYIHQAXQ \M \M GoP RFUDMITXH HQ VRL GIQH GXQH DIRIQIRQ HAGXQH pIG[ IRQ FRBFYHY 8 CH
DXWH IRQAIRQ HWHQIH®I GH (DQP DWXU HVAGH UHIHU B FRQIMQX \KpP DITXH GHV VpDQFHV DX
Wb DOV YpFXHY SDUGN DERBMVFHQW / D GoP RAUDMA QH VH @ W SDV DX]  SDUBP HQW RX DX] \RXWY/

GpBRIRQ
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( @I VH P DQUHWM HAWH FRQURQM GDQV BV p\BEQAHP HONV VFRDILHV GV IR HY GV DP MgV ®V
WVHDX] VRADX] HWBN FRP P XQDX\WW GFDBN ( Q IQFMIQABN p@QYHV | pWBEQUGHY @HQV HOH BV
WoPHV GV SIRWV EHYW SDWASDIR) IQFOMRQ UMVSRODEIDY HWOXY H SpUHQRHV
TXRIEHQQHY ®N DQP DWXLY FROUEXHQN  UHQGUH SSUHQNADI H AYITXH SHUMOHOANHWIBQ) EG!
3DUH HP SBI XQH GVFXWIRQ VXUD® SUVH GH SDURB! HWD UHSUp VHOBMRQ SRXUDMH] DP IGHUGN
FROMY Gp@QYHV MPYVP H HQ @QH RX QQYIMELDYY FXE@MUH® CDQV BNV SURIUDP P HV VFROILHV
&HWH DSSURFKH VIQVSILH GHV P RG®N GDSSUHQNADI H H SpUHQIHOpGERWY SDU' HZ H
HADSSUIRIRQEY XAYUHXUHP HQASDUD WHFKHUKH VXUCHQ) DU HP HQAFLYLTXH GHV MXQHV . DKQH HW
© HKHP HU

( P SBLGHV P DWUDX] GX SURMW

3 RXUVRXWQUBN DQP DWWXLY GDQV FHW \WFKH FRP SB[ H ®1 SURWW LHQV GH / [EHWY SURSRVH GHV
UAWRXURHY  QDUDMYHY VR QHXVHP HOMVOBRIRQQIHY  GHIPHY | WP XBU @ WIG[IRQ ®
QDI XH HWEHQI DI HP HQAPP RIRQQHO/ H IL® G DQLP DWRQ DI IMFRP P H XQ FDMBOVHXUp YRFDWMXU
SYVHABQVGHY VFpQDURY IRV P DIV WDOAMY  IQVSIpY SDU GHV FMR HQVY D\ DQWYpFX GHV
WDQUMRQY GoP RFUDITXHV HQ ( XURSH 6 RQ REMPW QHVWSDV G H STNXHU© © GoP RFUDWA P DIV
GLOMSHBU GH VXVFIWU GHV LQMUIRI DARQV HAG KXP DQVHU GHV FRQFHSW DEVAADIW / HV
DQP DWXLY VROAHQFRXWIpV | YIMRQQHUG! 1B DYHF BV p\WEDQW SDUSHW JURXSHY HW  1DILH
GHV SDXVHV SRXU H SBUHU BIXY WDRIRYY BXWY DWRADIRYY GIGHHY HWEBN pP RIRQY TXL
PP HIHQA' HV TXHAIRQY \M®N TXH © 4 X HWFH TXLYRXV D PDIXp " © RX ™ 9RXV r MV YRXV
@Y VHQNFRP P H FH SHYRQDIH " © RXYUHOMD YRH j XQH WIG[ IRQ SHYRQQHMI HW XCH
QAVPXWIRQ GH JURXSH / H Q/UHGH WFW FRQMHQAXQH Vb GPURQ GH WP R QDI HV DX\KHQITXHV
SURYHCDQAGH GYHY SD\V HXURSpHQV  RIWDQWXQH SHWSHAMWH SOUHDI VXU ®f SDWVDIH CH
OXRMMWP H | © QPRADM &HV KMRUAV ° FHWBIGHV SRUMXVHY GHVSRU GDXWHV
GRXBXUHXVHY ° DQRUIHQABN \KGP HV AYITXHV GX SURMMEDQY GHV H SpUHQFHV YpFXHY FRQAU\MV
/ HV DQP DWXWY SHXYHQADWIEXHUGLLpUHQMY KMRIUHV j GHV SHIW JURXSHY  HQ BIXUGHP DQEDQW
GIGHQMHUBN FKR[ HIHFMpV GV REWBFGN UHFRQAY HABN GoRQV \pHY & RP SDUHUGHY WhFW
MXV GH FRQM \MV YDUpV DIGH ®V p@QYHV j DSSWKHQGHU® GoP RAUDWH FRP P H XQ SDUFRXWY
HXURSPHQ SDUMIp EIHQ TXIQpJDO / HV DQP DMXWY VRQWpJIDBP HOWIQMAY | IQNIUHU FHV
UHAWRXURHV GH P DQgUH FDWH 8 Q WP RIQDIH SRUICDQAVSHXWVH \WDQVIRWP HU HQ GRXUH
WpkWDQAH XQ SHYRQDIH GX GHWIQ DQPp SHXWrWH PV HQ VFgQH @Y GXQ GEDW
SDUBP HQBILH IIFW RX XQH VFqQH GX Il SHXWr \WH WIQMSWY\WH /| HWHQBHOHVWTXH FHV
UHAVRXUHY QH VRHQWSDV SHWXHV FRPPH GV ©~ W\WV j pWAHU© PDV FRPPH GHV

LOVIMMRQV | VIP P HIHUj UHWHQAUHW D LU
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2 EMPAW  GDSSUHOWAMDIH SRXU BV
SUbVHQABMRQY GH QYHDX VHFRQGEDILH

$X F XU GX SIRWW™ /HQY GH GEHW © VH WRXYH @ FRQVIEMIRQ TXH (pGXFDMRQ
GpP RFUDAT XH HWASOXV H I LEDFH @WTX HBI BHSRVH VXUCH SpUHOFH YpFXH @ U VRODOFH
PP RARQOHD! HACHVSUMFUMT XH / HV DAY GHMIQpHY DX p@YHV GX SUP DILH YIVHQN
IQWHUBN MXQHV | TXMY | OP SDWIH HW © SUWH GH GAMRQ SDUBIpH \BQAY TXH BV
AVEXWIRQY SUIRSRVWHV DX[ p@QYHV GX VHFRQGDILH VRQWFRQIXHV SRXU BV LOFIW |
V HQJ DI HUSOXV SURIRQGPP HOWHMDPWYHP HQAGDQV @ YIH GpP RFUDWIXH & HWH p YROMRQ
UHSRVH VXU GV UHFKHIKHY HQ SV FKRBIIH GX QYHBSSHP HQNVj @GRBMFHQFH  TXL
PROVIOATXHQM  HW  DQV GV pQYHV FRP P HQFHQA pOERWHUGHV FDGAWV P RDX
FRP SB[ HV j UHP HWIH HQ TXHWIRQ COXWRUAY HW VH VIMHUDX VHOQ GH VWIKPXUHY VRADBN HW
SROTXHV SOV OUHV ( FFBNV  5RHVHU ) @QDIDQ HADO / HV REMIPIW
SPAIRITXHY GX NWGRAMY VROVGREF pOERWYV SRXU DFFRP SDUQHU FHWHM  SpURCH
FKDWQqWH HQ SURSRVDQAVQRQ VHXGP HQNGHY IQRWP DIRQY P DIV pJDBP HQNGH RS
GIQMSPIMRY GDRURQ HWGH UHVSRQUDEIVDIRQ / H SUHP IHU REMPW HVWGDSSURRQAU @
FRP SKHOMRQ GHV SURFHWXV GoP RAUDMNXHY HWGHV YDBIXWY GH B QRQ HXURSpHQCH ,OCH
VDIIWSDV VHX®P HQNVGH SONXHU ®f IRQAMRQOHP HONVGHY SDUBP HOV RX GH AWMU GHV
WDMV & HV VODQRHV YIVHOASOMM| P HWH HQ OGP lqUH ®V SUQASHY IRQEDP HQBX] GHV
A VWP HV GoP RADITXHY @ UHVSROQVDELDY Qe VIMGH GLRIW@D GLI QWY KXP DIOH @pJ DOW
HAD SDUAFISDARQ « \WDYHW GHV MX] GH U B GHV WAW GHV pWGHV GH FDV HWEHY GOEDV
®N p@QYHV DSSUWKHQGHQABN YDBIXWY GoP RADMTXHY FRP P H GHV DOV FRQFGWY °© GV
IGPDX] SDURY DDV SDURLY P HQDFpV HWIRKIRXWY HQ FROMKAIRQ / D & KDUM GHV GIRW
IRQEDP HOBX] GH @8 QRQ HXURSpHQQH SDUH HP SBI SHXWEHYHQUXQ RXIDCRQ VHXGP HQW
P pP RIWHU P DIV DXWLj  XMIVHUSRXUDQDOVHUGHY SUREQP DT XHV TXRMAHQQHY \MBN TXH
GV QVFRXY GH KDIGH HQ @QH @ SDWASDIRQ GHV MXQHV | © SUMH GH QoFIMRQ RX @
QVAUP IQDIRQ ( Q VH FRQURQBQAGILHRWP HQADX] \M \MV HWDX]  SUDMITXHV [RQEDWIXY GH @
QP RADIH BV pQYHV DFTXIqUHQNGN FRP Sp\WMQRHY QoFHWDILAY SRXU FRP SUHQAH HW
TXHAWRQQHUD YIH FYITXH FRQMP SRUDICH

8Q GXIgPH REMAN FROMM | IGHOMHU GV WIQHV SWRXUHXY GH PURVRQ
QP RADITXH $X FRXWY GHV GHQqUAV DQQHV \BQAHQ ( XURSH TXj ®FKH® P RQADG!
QRXV DYRQV REVHYD XQH UbVXW HQFH GHV \MQEDQFHY DXRIABILHY GHY DWHMOQMY | © GEHWY
H @ SUMH XQ DIDEQAHP HQNGH QQGpSHQEDQFH MAFDIH HWO SUIRSDIDIRQ GH @
QVIQRP DIRQ &HV HQWX[ QH VROABDV GHV SURAFXSDIRQY SRMTXHV p@IQHY P DIV GV
WDDMV TXL [P SDRMQNBN GRW O EHW GH SUHWRQ HWMDYHQU GHV MXQHV ( Q
VDSSX\ DQAVXUGHY H HP SBNV KMRUTXHV HAGHV pYpQHP HQN FRQAMP SRIDIQV FHV VHVWIRQY
SHUP HWHQAGH FRP SUHQALH FRP P HOABN GoP RAUDWAV SHXYHQA \WH GoP DQMPHY QRQ SDV
XQTXHP HQABDUGHV FRXSV Ge \BWRXEDIQV P DIV SDUXQH pURVIRQ SURT UMYH
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/JHVpOQYBSSUHQDBAWH FWRUWJQD X pWUpF L VE/HDP HQSHLAH. T X H
UpSUHVGHORGE)L VVLGEQGEOLGBYWLRBDRXHKY L GMIDLEOLV\GHPH QW
LQV W L W&HW RGWEHFRQVFLHOFMUXFLBRXUHQIROWEHWYVLOLHQFH
GpPRFUDWRPRIO MR X O L JOgHME WK H UGHOHDR Q G D 6 IHRIQV H OB B Q Q
SUR BCHW. p@/HOMB pPRFUDBWHR O p G XF BMWLRMRIKKU{ORQGDPHQWDC
GD Q@B UpYH GMLIRFXOP R MULOKM Q V H L JQR@HYX O H PHIGGAW DR D LV
pJDOHPRHOMV TRMVRFLRWULYIJOHKDUWHW UR L\RENMHRQMIVWH
H[DPL@HW UD QVKWLR R VDD Q J H PHRFW.IDQA SO HM H X Q/HIW
DGROHVRMHQYW@W D E®D Qp | LFHD 05 p FR X Y B URLN WRHSIHHWV R PQ H V
QRW D P F5HDQYWWIHE\O HXR QFAR QW J UBXR Q Q HKU VS\CROLHMQ JDJHPHQ W
FLYLT/¥WUHVVRXQBHYYD®&XSYUHRM HF\R P S DLW p PR L J QB XGIVY G H W

U p F LRNMYHXQQU D Upd¥H Q & DHIPES O HWH YW X G LID\Q WWV LjVOVERH Q V XA
FRPPXQDXWDP@WM F R Q \OBPLRF UD SWLEND & L F W DOVHIBIK PHLYD LW D Q W\
D\D ®@W Y KDUBVR [DHS O X U D & IDNKHEHJ R W W p F DWAR GW 8U p VH AR PW H
GHW[FHSWKRORWTXHAMYRPPB B UHXYHH KD QJHPHQ®MRVVLEOH
VRXY IEGIW>XONAD UJHMWD GR O H VB 8 WHQTOHEMW U D Q VE MYLLRTQW V
VR@EWGHYYpQHP HQWW R IDLENKWM AWPIDLMIY 8 U R F H \F\RXQW LIDXR/Q Q p V
SDEHVQGLYRGENVQOUHBB®B®D F LV HRW VY D R U GIQHBLARIFHOBEH V
pPOqYARPPHQFHGWUFHORERNPRFUDW@DWRPPHQ KpULWDBDHW
JpQpUDVBIURGYGHPBMHARP HXQGRP D LTOHL\OR/QDBSHPPVQYHYW LU
GpIHQGUH HW j UHQRXYHOHU

(QILQ@ X®HWBULQFLESEMHBWGIVJRJILEKNYD OR JXpHP\R F U D W IHTVH V

G DLO®HHWOqYHWHFRQQBXWNWR S FIB'S D F IGND ¥ WE RED U RO H
SDUWLF &S BWWRIPRPHQ@WH pG XF GWRRBU D S/ A PR X RY H QH/W
GHYLMQWRXUGHPDQFLSBWRLEROH VP S QRXIMNHRXW KQ@@pFDODJH
HQWQHNG pD&EpPRFUDWLVDXH) D OLPFXHQSDUW L FXE LMV )GH
FRPPXQDRWYYLQDAXVRKV UHS U p YHIHQXWGBINS Up WS RBX WV R X V
OHMH X QHHV H Q WiHI@\W H PIB @ MV®/ IX\BR X Y BLDF W,I0BBS R \&-D X W QW
HVSDERX S O RARHILF U q WOI FWLPWWIBINS/R V V L EG @1 BIpWW L F GHYW L R Q
M H X QFHR/P P HQMMO q YSHX YWH Q. QVO X FOHB/H L VER Q VBB @ U H XpUF\R O H V
OHXYVO MO HXBRPPXQDXWHWLIQHAXHOARVPHY H[SUHVWWWRQ

G HQIJDJHOHRW@DEFHV VL' AXHVRE VW DFBEG FR Q WH W Q R/P HA\DY
VROLGDULWpP SHXW HOOH OHV DLGHU j OHV VXUPRQWHU "
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' I ADBRIXHV AYITXHV DQP pV SDUGHV MXCHV FRFHCDQAD
QP RADH HAD SDWMFESDIRQ

/D FRPSRDQM ~ (QVHIQHU © GH ©® PpWRGRBJH 7IHV R ) BHHERP WDGXIWGN SUGQASHY
IRQEDP HQBX] H SRpV AV @ VHAIRQ ™ 5 HRLOGUH © HQ H SpUHQFHV QIDSSUHQINADIH FRQAUWMY
HWSDWASDWHY « FHWIGH GVMXQHV GH | DQV VRQAQRQ VHX®P HONQYMV | FRP SUHQEH
IQMBPXYHDBP HOABN YDBIXWY GoP RAIDIWXHY P DIV DXWL] GV H SpUP HOMUHW BV TXHWRQQHU
SDUG! EIDY GH GDEJI XHV VKPXWY GH FR FbDURQ HAGXQH H SBUDIRQ AYITXH WIG[ LYH / HV G
GLVFXWIRQV WpP DENXHV VXU® GoP RFUMH SURSRVDHV GCDQV FHWH VHRIRQ VRQAFRQOXHV FRP P H
GV VpDOFHY DXVRQRP HV P DIV LOMUFRQOHAWHY & KDFXQH RIUH QRFFDVMRQ GDSSURIRQAU XCH
IDFHWH VSpALITXH GH ©® QP RADM  IGHQMY HAH SUAWIRQ  SRXYRIU HWSDWFASDIRQ  GLYHWAWY HW
WVMBGQFH &KDTXH VODQRH VXIMXQH WKPMUH SpCDURITXH FRKpUHQM TXL LHQW BN P HEBXUHAY
SIDITXHY HQ P DWUH GpGXFDIRQ AVITXH QRBP P HQVFH®N TXL VDD QHQMVXU BNV DSSURFKHV
FHQUHV VXU DSSUHDQW IRQHY VXU QQYHN DIRQ HWWHOMEBN | QOQMMIHQFH pP RURQUHD®
. DKQH  : HAKHP HU UMD 30MMWTXH GH SUMPJIHU @ WDQWP MRQ CH
FRQQDMDGRHY  FHV VhDGRHV VROAVFRQXHV SRXU VXVFMMU @ FXURAYY AP XBU ®f IDVRQQHP HQW
PP RIRQQHOHH LT XH HWHQFRXUDI HUD FROAKPIRQ FRIERIDWYH GX VHQY / HV MXQHV SDWFSDQN
QH VRQASDV GH VIP SBV pFHSWMXLY SDWLY GH FRQCDMDGFHY L VROAMFR FROAKPMXY GH @
FRP SWPWKHOMRQ | WDYHY GHV AW GHV GOP P HV GHV ADBIXHY HWGHY SURGXFIRQY FpDYHV
/ HV Vb DQFHV VRQAFRQoXHV SRXUXCQH JUDQGH |G LEIDY © 1GrDBP HQAWXUXQH GXBH GH P IQX\MV
P DV IDFIGP HOAMDEDSWEBN | GHV SpURGHV SOV FRXUMV RX | GHV VDQRHV GRXEBN &KDTXH
VPDQFH FRP SUHQG XQH DPYYY GLOMRGXRIRQ VDSSX\ DOWXUD® FX@MUH SRSXOILH MRXDDY RX ®f
TXRIEHQ VFRDILH  XQ p®P HOWGPFGIOFKHXU YIGOR WP RIQDIH VXSSRWWIVXHORX FRXWAR M
XQH WFKH SDUAFLSDWYH SUQFLSD®! GEDN H HUAEHV GH FDWRJIUDSKIH AW QXP pUTXHV RX MX]
GHUY® SDUHHP SBI  HWKQ WP SV GH bl B IRQ FREBFWYH & HW ARKFUMUH [ DYRUVH GHQI DI HP HQW
GH MXQHV DX VAIMBN GDSSUHQNADIH HWDX] RWIGHY FXGMUHBN YDUPV  UHFRQLDMVDQWTXH
@SSWHOINADIH QP RADIWXH GRW WH IQFOML  IQMYHPIRQGHOHWH] SpUHQIHO 81 ( 6&2

6 XURXWD FRQFHSURQ GHV ' IDBIXHV ' pP RAUMITXHV UHSRVH VXU®I SUQAISH TXH @ GoP RADMH QH
VHQHICH SDV VHXGP HQAP  HBI VH YMEDQV Gf GDBIXH / HV VPDGFHV RIHQAXQ HVSDFH SRXU
DERGHUGN TXHWIRQY FRORRYHYHHY HABN pP RIRQY GLIEIGN TXIOVDIMH GH IXVIDIRQ | DFH DX
A VWYP HV SROITXHV RX GLQFHMWGH TXDQWA  VRQ DSSDWMQDGFH RX VRQ IGHQMY / HV DQP DIMXLY
VRQAIRIP pV SRXUJ pUHUFHWH FRP SB[ Iy QRQ SDV GDQV XQ EXVGH FRQVHQUXV P DIV GDQV XQ VRXFL
GH SOUWDQ/P H HWEH UHVSHPWEH @ SDURBI & KDTXH DRMMY HWDFFRP SDJ QoH GH FRQVM® GDQP DIRQ
HWGEH JXIGHV GH WIG[IRQ SHWP HABQADX HQHIQDQW GDEREHU GHV VXMW VHQUE®N DYHF
DWXUDGFH HWEIHQYH@MQFH 3DWP LGN \WgP HV DER®V O VWIQUEDWRQ GH @ GoP RADM @ YIH
DYDQAGN WDQMRQYY GpP RADIXHY ~ GHQJIDIHP HOVGHY MXQHV  JDDY HWGE SRXYRU @
FMR HQOHW QXP pUTXH  QURVIRQ GoP RADWXH  HWDYHQU GH @ XURSH %4HQ TXH BN VHWIRQY
VRIHQNQG SHOGDQMY  HBV V HQUEKIWHQNBWYTX HBN VROABURSRVDHV VXFFHVMYHP HQWFU DQADIQUL
XQ SDUFRXWY GH G YHBSSHP HOAMDMQAMGH @ SUVH GH FRQVAHGRH QP RADMTXH | GHQIDIHP HQW
AYITXH 3DWD@GP HQN] VD POMH HQ ~ XYWH HQ FOWH ®f SIRWWIQWIWH GV p®P HOW
WDQVQDMRQDX]  / HV VHWIRQY VDSSXIHQWXUGHY WP RLI QDI HV DXWHQENXHY SURYHQDQAGHY SD\V
GX SURWW IQFLMBQABN SDIFISDQN j FROUGHUHU @ GoP RADWH QRQ FRP P H XQ LGDO®FDO P DIV

FRP P H XQ SURFHWXV HXURSpHQ SDUIp FROMAY HAWHQ FROABQM pYROMRQ / HV p@YHV VRQW
HQFRXWDIpV | FRP SDUHU BIXY H SpUHQRHV DYHF FHBNV GH GIXY SDILY DX GHP GV IURQIUAV

I DYRUVDQADIQVL G-P SDUKIH HAD VREEDUMY
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&HWPpPDQFHYIHQGGEHY W XOWD®EWIQLWKIDIIHFWQWRFDEXODLUYF
HQULFRX®pVLIQHWMKWVQFB XYVQR® W LB HQVRE BpK W R GIRGPHL H
FDSDFL\MPSUH\DLLGRA X QIS S U pFLDONQRDQ FpHD B P R F U DHADIWHD Q W
TXHELHSUpFLMWUDJIOHRQYIGHO W HQBGHU pL QY HHQSWHUPDQHQFH
(QVRPPIWHVLDORGXHARF U D W RFX M\HNHX @HRE H X OHHOPAD W X GOLIH U
GpPRFUPWUPHD OH A HO®W W \MEUDWLRHFRXWHBHQWWHUURIGDQW
UrYDQW HW HQ FRQVWUXLVDQW HQVHPEOH

&KDTXH VpDQFH FRPSUHQG

7LWHIW K q B LQF SB[ PSOMGpP RF UD@WRhBELRX ORH[SUHVMQRQ
(XURSH ©

5pVXOWDWY G DSSUHQWLVVDJH ° j FRPSpWHQFHV FLYLTXH
ODWpPULHO UHTXLV ° JpQpUDOHFBQWH RPWIERBNMR M B B WU
$FWLYLWp G RXYHUWXUH ° XQH FLWDWLRQ XQH LPDJH RX XC
6pTXHQFH GH VWLPXODWLRQ ° XWLOLVDWLRQ GX ILOP :3 RX
$FWLSDWWLFESDQYENYSDONRQO D ENRKEHI{LOMD UWR J WILPKIGHD WLR Q
FRQFHSWILLRF&HVDPpPGLDY QXPpULTXHV

5p10 H[ILLRY® @i 1 O H[R B QW U L WK RFLH WMAREK U MH P ® G HY IRV U H
PDQLQUH GH SHQVHU "

e YD O X D'WILRH)V W L R G Q[P ISUBHE p D O B BRRY W p DLYHDEW WILUPDWLRQV
PYDOXHU pFKHOOH GH /LNHUW

([HPSOHV GH VXMHWYVY SRXU OHV VpDQFHV GX VHFRQGDLUH
/D VLIQLILFDWLRQ GH OD GpPRFUDWLH

/D YLH DYDQW OD WUDQVLWLRQ GpPRFUDWLTXH
/H SURFHVVXV GH WUDQVIRUPDWLRQ

9IDOHXUV GpPRFUDWLTXHV GH O 8QLRQ HXURSpPHQQH
/HV HQMHX[ GH OD GpPRFUDWLH
/ (XURSH HQ WDQW TX HVSDFH GH GLYHUVLWp
OXOWLFXOWXUDOLVPH HW LQFOXVLRQ VRFLDOH
eJDOLWpP GHV JHQUHV HW HQJDJHPHQW
(QJDJHPHQW FLYLTXH
/D SDUWLFLSDWLRQ GHV HQIDQWY HW GHV MHXQHV GDQV



e YDODURQ HWIHRXUGIQIRUP DIRQ

/ pYD O XDBWILRROHANR O H\GRE QRVJ U DP PLHH @D L E FOHWRR Q o R RIP P H
XQHRPSRVDIRWHADWSDUW L F HS®WDIORHEHFXID T X H V V LSROX WX W
FRPPHKQFRPSOpPWRRPDWQIDFFRDEHPHBULQFIGHOV pGXFDWLRC
GpPRFUDMMETFXBIp GDJRIDIH[LEBURFHBGVXYD O XYDWHRIHXOHPHQW
j PHVXUM UPSPPWNIDOHPHRMUPHWWDESUHQB BUMFRQQBWN UH
G H[SULOHMWRSPHUROXWLRDT&KDTXHVVILRE ARWXHVWLRQQDL!
G LPSBEW SRRIWSREPVLDILUPDWYPD@KXYKNQHFKHGEHNHUW
SRLQGW/3 D \G XNV REW 7R XjW D ©WW H OTXHY DQMH QW LPHRRMR SLQLR Q
FRPSWBIQPDFRPP XQDXWHHSHXI G H Q WIHWLHAWX DMQNRXQS/R X \: H
FRPSUHRMEX W LJQDIBHPRUDWDAVY LHpPHO@M W XHVWLR Y@M HV
DGPLQLDWSHEKW ODLGH KDTXHVVLRFHVVHYDOWRQPLQXWHV
SR XMWV UFFR P S O p MAWAR QPR QX&/S R XWX L YQHHYY R O X W} LAIRRXAWAM U B H V
FRQQDLV VEEIFM W L MAB EDHP\R Q | L IFQ FH 7 M MJ p V X COMDHRK WMHDWR Q W
DJUpJpV GH PDQLqUH DQRQ\PH HW FRQWULEXHURQW DX FDG

3RXBRPSOFPMMEVHU Y DIVKIDROQWL WAIXW L YWHVD Q FHHF R Q F CBYDWK Q
WHP SHIplOHNMRQXFVWRQMXEHVXHV WV RFS/HNOTCKHIE HT X W D L
DSSWDWRX UG XL TXRWSHQ W FRAWRX SQHDFWIRE@IISRXUUDLYV
HQWUHS @HGHSU M O H[SR® Y H @B U W D RUHD\O H P IR @WX BH U R3aHH
FO{WROBRQVLJQXENSR VW X¥WH U ROWKYXXQ 0X EHOBpPRFUDWLH
VH RQ VW UDX M®HOWE D Q F&N/WSAJHD W S i X IRGIRWQH X O HIBHUOH Q IROA M U
DSSUHQW LRIVIMIIDWD H PG ®WDX D Q L P D WKHR S W U@V H P 8§ KBGO D

PD QL RHDWWH X @WW L P LOOAHRIDW W XQOXHS/O DIDRVR W L RFOFRHIA) 13\ K U
OHNSSUHQDOQO®WMEHVRGORRP P X Q L FDDMLLR®A MR U P MO W H URIDML | V
SURSRV@MVVLEHW\PEROFKWRLEHYP RW L F RXN W L OALWWDIU VEHHV
JHVWHV SRXFH OHYp EDLVVp VXU OH F{Wp SDU H[HPSOH SR

$X GHOj GHV VHVVLRQV

/HV DQLPDWHXUV VRQW LQFLWpV |
,QYLWHNOQqYHSDUWIDIHMUpIOH[IDRMME B LUHF&HR @FRXBY HF
OHXUV SDUHQWYV
2UJDQL¥XBH[SRVLWRREMVEBH[HPSOFHWDIILFKBUWpPFLWNYV
FLWDWLRQV DX VHLQ GH O pFROH
(QFRXUDJBIMVpPWDEOLVVHRARWINLYUHVYQWpJUFHN WKpPDWLTXHV
GpPRFUDWLTXHV GDQV OHV FRQVHLOV VFRODLUHY RX OHV L(
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6 pDCFHXQ

"' PFLGRQVHQVHP E®! ©° $ SSUpKHQGHUM VLI QULEDWRQ GH @ GpP RFUDAH

2 EMPWV G DSSUHQWA/DI H
./ HVHQIDQW FRP P HQFHUIRQW VDIMUTXH @ GoP RFUDWA LP SONXH GH SUHQRH GHV G FMRQY
FROPYHP HQW
./ HV HJDQN H DP ICHIRQABN FRQFHSW Gp TXIMY HWEH SDUFSDMRQ DX VHQ GXQ J URXSH
e/ HVHQDQN WIQRKILRQY BXWY H SpUHQFHY SHYRQGHBN HQ P DilgUH GIQFOMRQ HW
GH SUHWWRQ

" XUpH GH @ VpDOFH ] P IQX\WV

0 DWUHOHTXLY
. * DQGHV IHXI®N GH SDSIHURX \WEGDX EOQF

. &UD\ RQVCGH FRXGXU AD RYj AW AVHDX]

. $FFQVDX P GDQP DMRQ7IHVR ) BHGRP  \DEGMWH RUECDWXURX YIG) RSURVFMXU
« ) IFKHV [P SUP pHV QDUDQABKIMRILH RX [P DI HV VAR XHV GX 1B

2 XU GpYDODIRQ Sy [P SUP pV JUDSKITXHY GpP RW RX GH IHX] GH VLI CDDVDIRQ

$ FWYIW G LOARGXFWRQ® ~ / HYH YRXV V2 ©

&H MX GH P RXYHP HOAIQWDFW LOFIW GV HAIDQW | LpI @FKWj @ SUVH GH GpFIVIRQ HW
OpTXIW

QMXFURQV / |DQIP DWXU@A KDXWM YR GHV pQRQFpV WY TXH

"/ HYH YRXVVLYRXVDYH Gl pWDPHQ j YRMUVXUXQVXAWO

" 1 KoV SDVj  YRXV BIYHUBWTXH TXHIX XQ SUHQG HQ FRP S\W YRWH RSIQRQ ©

" HYH YRXV VLYRXV YRXV r WV Goll VHQIP DUICDDH BY GXQH GrFAMRQ FRBAYH ©

/ HV HQDQN V IQABIQNVYH Q YHQAVHEQ BIXLY EHVRIQV p\BEQADQADIQAXQ W \KP H GH JURXSH
G QP [TXH $SWYVAQT RX ML LOMYHQIRQY QP DWXUHQI DI H XGH FRXWAM FRQYHYWDVRQ

" 4 XH® HVND VHQUDIRQ G WH LOFGV GDQV XQH GoAMRQ SDUDXWKL" © 4 XHD®I HVD
VHQUDIIRQ GH CH SDV DYRIWRQP RW GLH" ©

6P XXV ° ([ WDIMEH ADQP DIRQ/ HQV GH/ [EHWY
" LIXVHUXQH WDIWARGAY GH QP DURQ™ / IHQV GH O GEHWY ©

&RQVIQH ~ $QDOVRQY FH TXLVH SURGXIMBWY/TXH BN SHYRQGDI HV GRYHQABUHQGEUH XCH
QFAMRQ e IWAH pTXMIE®! " & KDFXQ D WCHX © SRMELDY GH VH SUP HU' ©

$ P\ SUQFLSD®I° ~ e MERUIHUGN W1 BV GH QRWH FOWWH ©
/ HV HQJ DQN p\WEQAVHQNFRGPIYHP HQAFQT 141 BN IRQEDP HQBBN SRXUD FOWH TXL
LOFDUHQMD TXIY HAD SDIMFLSDURQ



, QMKFUWRQV

o ' IYVH ©FOWH HQWRY RX TXDWH SHIW J URXSHV

e )RXUMMH | FKDTXH JURXSH GX SDSIHUHWGHY FUD\ RQV GH FRX®IXU ,QvW| ®Vj FRQFHYRU
XCH VD@ GH FOWH IGDBI Re - FKDFXQ VH VHOW SDCRXLHWHQMQGX

e &KDTXHJIWRXSHpOERMRX WAIH |  4JBN TXIORXKDMWDIWGFOUA

« | DQP DMXUFRBIPWM GV VXJJHAIRQY HARIDQVH XQ YRM GX JURXSH VXUBN AQT P HAIXUA
WIBN &HBN FLVRQMHQXIM H SRVbHV VXUBI P XU

&HWH HAFH QMDA (OMMB B SIRFHWXY GH SUMH GH QFMRQ GoP RADIXH \RXWHQ
P DWUDD/DQAMB! FROFHSWDEVADIMGH GoP RADIH HAWHQ ®f SCoDQADX F~ XU GH O SpUHQFH GH
GHQADQWV

&HUFBI GH WIG[ IRQ° - X\AM RX QMM " ©/ HV HQDQN VROAGVSRVDY HQ FHIF®! / |DQP DIMXUDY
KDX\WM YR GH EWHV P IQ VFpQDURY

" /RY CH @ PRPOURQ XQH VHX®I SHYRQH GoFIGH \RXIRXY GX MX © * &KDFXQ DSSRWM
JREWU] \RXUGH Y ® ©~ 6HX® TXHIXHV HJDQN VROAWRTEMYY ©$ SV FKDTXH WDIRQ ®V
HQIDQW @YHQARX DEDMHQABI SRXFH / IDQP DIMXUIQMURIH 4 XIHMAFH TXL UHQG @ VAWDURQ
MVM" ©" &RP P HQ/BRXWDIMRQ QRSP WVHU' ©

6 pDQHH GHX|

" ( VWLQRXV QDYLIRQV SDV @ SRWIELDY GHFKRIMU" ©° / D YLH DYDQWD GpP RFUMH

2 EMPWY G DSSUHQWA/DI H

/ HV HQDQN H DP IQHRQAB! FRFHSWEH GEHMWY HQ HOYIVDIHDQAXQH H] MMQPH GSRXUYXH CH
FKR[ HWEH SRMEIDMY GH SUWMRQ

/ HV HQI DQW FROVIG UHIRQADP SRUBGFH Gr \WH HQMQGXY DM GH P DQgUH p TXMDE®

/ HV HQDQW FRP P HQFHUIRQW W DIVHUTXH @ GoP RFUDMAH QD SDV RXIRXLY p\y SupVHQM GDQV QRV
YIHV WX HEB! D p\y FRQTXIWH SDU®! FKDQI HP HQAWB! FRXUDIH

/ HV HJDQN p\BEQRQNGH FRQCH IRV HOMH GV UHAIRIRQY KMRUTXHY HWEN VIWWDIRQY
TXRMEHQQHY pFROI MX] LI BV

"XPH ] POV

0 DWUHOLHT XL

e 7 YR GH @ GEHW © XQ SHMFRQMHXUVFHGR UHQHWP DOAGHY REMW A P ERDTXHV  XQ
FDGHQDV P IQDWMUH XQMLIBMWXQEDQEHDX HIF

* XILOQGHV HQ SDSIHUFRP SRVPHV GH EDQGHV FRRWHV

. $FFGV DX GHAWQ DQP p RX DX @UWH GKMRLUHV GH 7IHV R ) BHHGRP  RX DX LOMMMRQY
IP SUP pHV

o | HAMXUKDXWSDUBIXUGH P XMTXH P XVTXH GH IRQG GUDP DM XH HQ RSURQ

« 0 DWUHICH GHWQ DFFHWRILHY p@P HQBILHY SDUH HP S®! FKDSHDX] SDQQHDX[  FRGHV

«  &DUWAV GpYDODURY 1HX WERBUH RX pP RIF QHV



$ PRIy GRXYHUXMUWH ® ™ / HV I GV QRQ YIVIEGV ©

; QMKFUWRQV

&RPPHQH SDUXQ MX MGIQAHX] 1H SOXH SDV GV WIGN PDV GRQH GHV IQAKPUIRQY
IODWHQGXHY SDUH HP SBI ~ 6 HX® BV HIDQN Yr WV GH EGIX SHXYHQAWH SUP HUDXIRXGKXL©
9RXV GHYH DYDQFHUHQ P DUFKDQW UHFXBQV©  , CHVMANQMEWEH GHWMQHUDXIRXUGKXLO 3 RXWXLYH]
GH FHWH P DQgUHA SHQGEDQW | P IQXAMY MVTXj FH TXH GV HQDQN FRP P HOFHQW  VIQMURIHUVXUD
®ITXHRXj VH VHOMG VRUHQMV

0 HWH ®f MX VXUSDXVH HVBRVH @ TXHWIRQ
" 4 XDYH YRXV pSIRXYp " © " eVBWFH pTXMBE®I " © © 4 XHIXXQ YRXV D WOVRTFMW SRXU YRIH

RSIQRQ" ©

([STXH TXj FHWBCHY pSRTXHV HWHQ FHIBIQV @] BNV IQAYIGXV QDYDIHQABDV @ FDSDAMY GH IDILH
GXWY SIRSUHV FKR[ PP H HQ FH TXL FRGFHH GIXLY SDURBNV GIXWY DRV RX BIXY SHQWHV & HW

ELdy YH IQIMUXSVRQ LQARGXIV! WGP H GH P DQgUH pP RURQGHTD SCOMMITX [QMMBIFYHD!

BWP XAV ° ([ WDIMEH QP DIRQ™ / HV @HQV GH @ CEHWY © RX SDUH GX QYUHW

0 ROWH XQH VFgQH VHUHCH HWQRRVSHAYH WipH GX GHMMQDQP p 7IHV R ) UHHGRP Re XQ SHYRQUDIH
IDWDFH | XQH UMUFIRQ  [OGL HFMAIQMEWGH SDUBU GH YRIUVHV DP IV RX GH VH FRQRP HUj  GHV

W J BV [CMAMYV

6L DXFXQ H WDWYIGPR QHWGAVSRQUE®! QDUH XQH EWYH KMRUH GDPDWXH IQVSIH GXQ
\WP RLI QDU H DXWWHQI XH MVX GXQH WDQUMRQ GoP RFIDWXH  DEDSVYH HQ @QJ DI H DFFHVME®!

" LOXVXQ WP SV R GV HOVHIQDQW QH SRXYDIHOASDY H SUP HUGEWHP HOAMBIXWY RSIQRQY / H @H

GXCH p@QYH IXWFRQIVTXp FDU IOFRQMCDIMXQH KMRILH SURKIEpH / HV JHQV P XUP XUDIHQADX @4X GH
VH SUP HUKDX\WHWRWHQ SXEGR  ©

QMURIH ®l JURXSH
" 6 HBQ YRXV TXHY VHQIP HQW FHWH SHYRQGH D WHID pSUIRXYpV" © 4 X HMAEH TXLYRXV P DQTXHUDIW
VLYRXV CH SRXYIH| SDV YRXVH SUP HU' ©

$ PWYIWW SUQFLSD®I° * / D FKDWQH GH SDSIHUGH CDEVHQFH GH FKRY ©
/ HV HQ DQW FRQIHARQCHQAKGH J XILDIQGH HQ SDSIHUM P ERTINXH LBMADQABN 1URQI UV GH @ CEHWY

; QMKFWRQV
&KDTXH HQJDQAUHORMWMRY EDQEHV GH SDSIHU 6 XU FKDFXQH  IOpFUMWRX GHWICH TXHDXH FKRWH
GIP SRUIQNBRXUGL SDUH HP S®! ~* SDUBIj VHVDP VO " GHWICHUO * FKRMUVHV Yr \WP HOW ©
« 8QH IRV FHD DFFRPSQ HSOXH ~ ,PDIIQH P DIQMDQATX XQH SHYRQQH YRXV GVH  9RXV
Qr WV SV DX | IDILH FHD ©
« 8Qj XQ ®V HIDQAN DWHP EGIQABIXWY EDQEHV GH SDSIHUSRXUFYHUXQH BQIXH JXILDQGH TX LY
SOFHOADXWRXUGXQH FKDIVH RX GXQ REMWM P ERIVDQADIQUL @ P DQgUH GROABN IQAYIGXV p\BIHQWN
" @V OSDUGHV I BV



( QXM SRVH O TXHWIRQ
" &RP P HQAYRXV VHQIMH  YRXV VLTXHTX XQ GDXWH SUHCDIMRX\MV BV GoRMRQVj YR SOFH
" ©" 3RXIXRLSHQH YRXV TXH FHMBICHY SHYRQQHY RQAP RAllp FHV WJBN" ©

(Q JWRXSH @WWPIQH FRPPHON WRPSWIH © ® FKDQH HWTXHY W P ERBV GH GEHW ©
UHP SOFHURQVFRXBIXY p\RBN GIDSHDX] SRV RXYHUWMV

&HFBAIGHWpIG] IRQ° ™ + IHUHVDXNRXUG KXLO

' RQCH DX[ HQIDQW XQH IUVH FKURQRBJI LT XH VP S@LpH FRP SRUBQAGHX] [P DIHV
« 8CHSRWMFBVH DYDQAD QP RADM

. 8QFKDPS@JDIp j SWHVHOW

' HP DQEHU
" 4 X DYRQV QRXV DXRXUBKXL TXH GV JHQV QDYDIHQASDV DXSDIDYDQN © 4 XH GUH YRXVj
XQHQDQAD DQMPFXj XQH pSRTXH VDQV GoP RADM " ©

(QFRXUIIH @V j H SUP HUBXWY pP RIRY HQ EI{ P HV RX HQ SHW JURXSHV SXIV DYHF
CHQMHP EGI GX FHIFG! 8 WDH| XQ FXEH GHV pP RURQV RX XQ MX GH FDUWMV YIVXH®N SRXUDIGHU

GV HIDQN|  LCHQMHUBKXWY pP RUIRQY

6 pDQOFH WRY

") WDQFKLUM SRQWS° $ SSHKHQAGHU®! SUIRFHWXV GH WDQVIWRQ

2 EMPWYV G DSSUHQWA/DI H

/ HV HQDQN FRP P HQFHIRQN] pDOMHU TXH @ WDQUMRQ GH Vi P HV IQMAMY YHY GHV

VA WYP HV p TXMBE®N HVWHQYVDI HDE®! JWFHj  XQ HIRWRGFW

« /HV HQDQN H DP IGHIRQMBI FRQFHSWEH \WDQVMRQY HQ \BIQATXH SRQN +  GX VIBIQFH |
O{ SUHWIRQ GHV 4lJ®V 1P SRVpHV DX] 41 BV FRMERDIYH

. /HV HJDQN DXURQNVGRSSRWYQW GH UHDHU BV FRFHSW GH WDQUURQY KMRUTXHY RX
SROIXHVj ®XW SURSUHV H SpUHQRHV GH FKDQI HP HOWWEH Qo YHBSSHP HQW

./ HV HQDQN H DP IQHIRQAQP SRUBGQFH GX FRXUDJH GH QFRX\M HAGH @ FRRSpUDIRQ GDQV
QQLEDMRQ GH FRP P XQDX\WV SV VRIEHV

'XWPH ] PIOAMY

0 DWUHOHT XLV

' HIWQEHV FREHV RX GHV EDQGEHV GH SDSIHUFRBY)  SRXUPWEQUXQ™ SRQID VXUBI VRO

« ' PFRXSHV GHP SUHQM\V GH SIHGV FDURQ RX SDSIHUFRBY

. &DWW GH GDBJIXH IP SUP pHV WP RICDIHV KMRUTXHV VIP SOQlpV GDQV XQ OQIDIH
DSSURSUp j xJH

« 0 DWUHCDWVANTXH



. 30 OMP XVIEDBI P XVITXH GDP EIDQFH HOADCQDQM
o 3 URVIPMXUMDEGMH SRXUD SURMPIRQ GH FRXUMV YIGORV RX GIP DIHV
. 6\ P ERBVGpYDIDIRQ SDUH HP SBI \WEGDX GHV IBBQV FRV

$ FWYIW GRXYHUXWH ° ~ / RWTXHMLFKDQIp ©

&RP P HQFH @ \ODQFH HQ FHIF®! QM BNV HIDQWj WI@FKWj XQ DVSHPWEH BIXUYIH TXLD
PYRGp

7H VRXYIHQV W GH \RQ FKDQIHP HQNVGpFRBI " $VW P pQDIp RX IDWGH QRXYHBN
FRQCDMVDGFHY " &RP P HQWHY W VHQIH " e \BIWFH IDFAGI " e \BIVWFH HIWD\ DQWY

S\MVH XQH ED® HQ P RXAWH RX XQ RXHWHQ SHOFKH |  IDIUH FUFX®U &KDTXH HQDQATXL
MMDSH FRQCDWXQ P RP HQNVGH WWDQVIRWP DIRQ SHYRQH®! & HWH HIFFH IQAYIGXDOH ©
QRIRQGH " \WDQVMRQ © DYDQANGH SBUHUGHY FRQFHSW KIMRUT XHV

6WP XOXV ° ([ WDIVGEH (DQP DIRQ™ / LHQV GH @/ LEHWY © RX VHRIRQ GX QYUHVS PYMY SUCASDG!
° e QLHUGI SRONH O WDQMRQ©

/ HV HQ DOV FROABKIVHQY @ IRY SK\ MITXHP HQAHVYA P ERTNXHP HQAKQ SROATXLIGMRH
O WDQUMRQ GX MIBIGFHj  GHQI DI HP HQW

 QMKFWRQV
« 8VMMVH CGHO REH GX XEDQ DKpML RX GH ®QIIXHYV EDQGHV GH SDSIHUSRXUIRWP HUXCH

VMKRXUH GH SROQADX GHWXV GH @ SigFH

. &KDTXH HQDQAHORMGHX] HP SUHQMV GH SDV QFRXSpHV 6 XUD SUHP IgUH LOGHWICH RX
pPUWTXHOIXH FKRVH GIQMM RX GH MBIGAHX] 3 HWRQQH QH SRXYDMAKRMU®© * 8 CH
VHX®I SHYRQGH D QA © 1 RXV DYRQV GE WP XBUCRY SHQWHV©

.« ' DQVOIVHRQG O FRQORYHQWHBOMIHAXQ FKDQI HP HOASRUMXUGHVSRIU 1 RXV DYRQV
O SRMEMY GH YRMUO ~ 1 RXV DYRQV @ SRMELDY GH QRXV H SUP HU© ~ 1 RXV QRXV
VRXMQRQY P XWHBP HQAD

. 7DQAY TXIY OMHIABIXY HP SIHOMY VXU®! SRQVIY FRP P HOMQABXUGOP DFKH  ~ -H
SDWHGXVBIQFH] @ YR[ SDFHTXH ©

/ H SRQAVH WDQVIRWP H HQ XQH P pMBISKRUH YIVXH@I GX SURFHWXV GH WDQUMRQ GoP RAUDMTXH

/ HV HJDQW VRQ @ IRY DRMXLY HWREVHLYDWIXLY GXQ SDUFRXWY FROBIFW

&HIF®I GH I B[ LRQ° 4 X HVWAFH TXLQRXV SHP HWG pYROHU" ©
/ HV HQDQW VH IDWHP EGIQIVHQ FHUF®! HWIDQIP DWXUVXJ J qUH GHV DP RUFHV GH DRI XH

" 4 X HWWFH TXLUHQG ® FKDQIHP HQADUEX " © 4 X HWWFH TXLQRXV IQAW | SUHQGUH © SDURB! ™
©" 8 QH VHX®! SHYRQQH SHXWHTM DP RIFHUXQ FKDQIHP HQW ©

3WRSRVH GHV WP RIQDUHV VXFAGRW HWDCRQ P MV LOVSIHY GH @ YIH WH® WY TXH

0 DUD DYDMSHXUGH VH SUP HUj QoFR®! 8 Q XU H®I D Givp ® P DIQ 6HV FDP DIDGHV GRQW
PFRA\WH © / HV HQJDQN pFKDQIHQWXUQP SRUBGFH GH FHV SHMW DYDQFpHY ,QRRGXVH ®f
FRQFHSWWHBQ GITXHOBN WDQUUMRQY GoP RAUDMITXHY GrEXWQASDUGH SHIMW YR TXL IQMMHQW
SDUVH I DILH HQMQGUH



6 pDCHH

" 1 RWH SDWP RIQHFRP P XQ®©° ( [ SBRUIHUGN YDBIXWY GH @8 QIRQ HXURSpHQQH

2 EMPWYV G DSSUHQWADIH

./ HV HQDQN VHIRQAIDP DUV DYHF BNV YDBIXWY IRQEDP HQEBBN GH (B QIRQ HXURSpHQCH
H SUP pHV GH PDQqUH DSSWRSUpH j ®XU kJH SDUHHPSBI QTXW © SDf O
VRIEDUMY

. @ WDOHIRQANTXH GYHY SD\V HXURSpHQY VDWRAHQAVSRXU QIHQGH BV GRW GHV
FVR HQV

. @ FRPPHIFHRQN] UHIHU GV YDBIXY SDUBIpHY | GHV DRIRQY TXRUWAHQHY SDU
H HP S®! IDILH SUHXYH GpTXI\y DIGHUXQDP L UAVSHRMUGN GlLIpUHRHV

. @ H DP ICHRQAFRP P HQABN YDBIXWY FRP P XCHV IDYRUWHQOAD FRH MMQPH SDRLTXH HW
O FRRSpUDMRQ DX VHIQ GHV J URXSHV

'XWPH ] PIOAMY

0 DWUHOHT XL

. 0 RGy®! GH FDUM DX WVRUIP SUP pH RX GHQVHLI CDQABHXWHQ GHVMCHUXQH DX \WE®DX
' pFRXSDIHV RX LOMMMRQY GH GDSHDX] RX GHM PERBV GH B( F XU SRIQH GH
P DIQ EDDQFH p\RBN SR RXYHWA

.« " &DUMV GH YDBXWY © S VHQBQABN YDBXWY VIP SOIpHY GH @ ( SDUHHP S~ 1 RXV
VRPPHV \BXV pJDX © ° 1RXV QRXV VRAMRQY © ~ 1RXV DYRQV @ GEHW
GH SUIHWIRQ®

. * UDQG FRIUH HQ SDSIHURX HQYHBSSH pMIrXHWH ™ 1 RUH W VRUO

« ) HXWHY FUD\ RQV GH FRX®IXU LKEDQ DAKpVIL HWFR®

. &RXUM DQP DIRQRX [P DI H LOMADQAD FRIDERIMRQ HORH GHV SD\ V HXURSpHQY

e QAKP HOABH P XMTXH RX IQAMKP HQAGH SHIFXWIRQ | DFXGBAY

$ PWYIWY GRXYHUXUH® * / HWHVRUpJ Db © MIX KIMRUT XH

OWRGAVH @ VpDQFH SDUXQH DQHFGRM GYHWWADQM  ~ ,0\ D BQIWP SV BN SHXSBNV
Q¢ XURSH VH VROADIIURQMV HWQRQASDV VX VipFRXAMU ,@ RQADBY SW @ GFRMRQ CH
QWP XBUBKXUWVRUB! SOV SWHAHX]  FHILGHY YDBIXY 0 DIV ICHVWEVRUP DIV \MP SV GH ®f
UHG FRXYUUDILQ TXH FKDFXQ SXIWWH YLYUH KHXUHX] HWHQSD[  ©

0 ROWH DX HQJDQN XCH FDUM DX \WWVRU pDQpH | @ PDIQ VXU SDSIHURX HQ FDURQ
QATXH GH | 7 VBV O TXKY H SERUHRQAGXIDQNAHWH Vi DQFH

BBl GH @ TXI\W
/ VBl GH ©® GEHWY

BBl GH @ 6 pH QWY
BBI GX 5 HVSHAW

/ VB GHV P DIQV EHQYHMQMY



SX FRXAWY GHOXWY ™ YR DIHV © GvBl HQWBI FKDFXQH VA P ERDYDQAKCH YDBXU @BV pQYHV GH @ FOWH
WWHP EGIQAGHY W P ERBNV HAGHY H SpUHQRHY

6P XOV ° ([ WDIVWEH QP DIRQ™ / HV/ IHQV GH @/ LEHWY © RX FDUMV A P ERTTXHV
$ P SUQFLSD®I° * & ROMIXHUG! SDWP RIQH GHV YDBIXW ©
/ HV HQ DQN FRIDERUHQNHQ SHIW J URXSHV SRXUp ERUHUXQ Yp UMJE®! W VRUGH YDBIXWY FRP P XQHV

 QVAKFWRQV

&KDTXH JURXSH Vo BIFIRQLH XCH ™ vBI©  YDBIXU HAOMIH | TXRLH@ LAWHP EG GDQV O DY

, & SHXYHONGHWICHURX BhAJHUGHV H HP SBvV

eJDY " « WXUGHY B ©

30[ " 1RXVpIEQV 6NV SUIREQP HY SDUBI ADRIXH ©

[IEHYY " 1 RXVH SUP RQV QRV SHQWHY DYHF EIHQYH@MFH ©

, & 1L HQARX SRUMRQUHONMBXUREMMEH YDBIXUGDQY XQ JUDQG ™ FRIIWH DX WHVRUO GH FOWH  ERWM

HQYHBSSH RX SDQHDX GDIIFKDIH

e 8HIRY TXH WXV GV JURXSHY ROASDUBI p G EIHQ G FRIUH VH WDOVRUWP H HQ XQ W P ER®! \BIQ] LE®I
GHV YDBXWY GoP RAUIDMXHY FRP P XQHV

&HUF®I GH I B LIRQ®  6LYRXV GHYIH GplHQGLH XQH YDBXWY  ©
/ HV HQ DQW VROADWLY HQ FHUF®! FKDFXQWMCDQKQ REMMVWVRXS®! WOTX XQH ™ SIHUH SDUDQM ©

' HP DQGHU
" 6 LYRXV QH SRXYIH FRQVHYHUTXXGQH VHX®! YDOIXUXQYHYH®! OTXHB! FKRMUH YRXV " © " 4 XH®
HWWRQLP SRMIGFH] YRV\HX[ " ©" « TXRLUHAWHP EGUDIWBI P RQGH HQVRQDEVHGFH" ©

( FRXWIH BV HJDQN | pFRAMUHW H SUP HUGIXUJ IDIMMGH HQYHY FKDTXH IQMYHDQNG LFHWTAQV
S I g UHQABHWGHUSOMMIXH GH VH SUP HU R GIXURHW RSSRUMQLY

6 pDCHH

“ | DGpP RFUIDWH HWAWHP E@E®T ) XQNLWEQ TXHY p@P HOW SHXYHOAXLr WH QXIVIEGV " ©
$ QDO VHUG Gpl LV DX[ TXHY @ GpP RFUIDWH HWAFRQILRQWH

2 EMPWV G DSSUHQWADIH

« /HV HJDQN FRP P HQFHIRQN] WDOMHU TXH @ GoP RADMA SHXWr WH FRP SURP IVH ®WTXH BV
LQAYIGKV QH VRQASDV DM GH P DQgUH pTXMBE®H RX BWTXH VHX® TXHIXHV XQV GoWHQQHOAG
SRXYRUGH G@RMRQ

« 1 HV HQJIDQW G FRXYULRQARP SRUBQFH GpFRX\MU GH SDWII HUHWEH UHVSHRMUD SDURB! GDXWKLSRXU
Sy VHYHUBN HVSDFHV GoP RAUIDMTXHY

« / HV HQDQN H DP ICGHIRQABN FROW TXHQFHV TXL GFRXGIQAGH @ YIRDMRQ GHV W4J BV RX GH MEXV
GH SRXYRU



" XPHGH®VPDQFH HOH  HW P IOV

0 DWUHOHTXLY

0 RGB! - DEQCH ® GrP RADWH© GHWIQ RX IP SUP p

3DSIHUFRBY P DUIXHXY AVHDX] FR®

&DUMV [P SUP pHV™ P DXYDIVHV KHUEHV GH @ GoP RAUDH © LMWIDIRQY GICMAFH RX GH FOMRQ

3 URVIPMXURX \BEGWH SRXUSUb VHQMUXQ FRXUWWH WDIMWIGPR RX XQH P DI H
7DEGDX GpYDODMRQ Vi WP HGpP RW RX GH IHX] WFRBUAV

$ PRIy GRXYHUMWH® * / HMIX GX \UWEQ ©

&RP P HQFH| SDUXQ H HIAFH GIP DIIQDWRQ ) HPPH GV \ HX[ HWIVXDDH XQ YDWM HAP DI QUTXH
MEQ ,OHVWUP SO GH IGXY YDUpHY GDEH@N ERXERQIDQOMY GHQJDQN MXDQN 4 X HWFH TXL
IDYRMH @ FIRMADGFH GXQ MWEQ " © ( QX0 SRH @ TXHWIRQ ~ 4 XH VH SDWHDIWOW. GV
P DXYDIVHV KHUEHV HQYDKIWDIHQAFHWAVSDH * 2 X VLSHWRQQH QH URVDIW © / HV HQDQW GHWMCHQW
WDSIGHP HQAXQ p@P HOATXL FROMEXH | @ SURVSpUWY GXQ MEQ SDUH HP S®I ®f VRBIO DX @
EHQYHMGQRH G SDUWH HAKQ p@P HQNTXL BL HWQXIME®! SDUH HP SBI BV P DXYDIVHV KHEEHV BNV
@FKHW GV FIV QQWWAFH & HWH P p\BISKRUH p\BEQAGI FDAH @ GoP RADIH \RXWFRP P H XQ MLEQ
QoFHWIAM XQ HQWHIHQ HASHXW WH FRP SURP IVH SDURHWBIQV FRP SRUWP HOW

6P XOXV ° ([ WDIVWIGOR RX AW
$ PWYIWW SUQFISD®I° * e @P LOH GV P DXYDIVHV KHEHV ©

/ HV HQIDQN 4 DIVHQAXCH IUVTXH IQMEPH - DUEIQ GH @ GoP RFUWAH © VXUXQH JUDQGH | HXIEH GH SDSIHU
$X FHOMH GHWICH XQ YDWM MUEQ FRBY 5 HP HWH j FKDTXH HQIDQWKQH FDWM HQ IRWP H GH IGIXUHW
GHP DQEH BIXUGPFULH RX GH GAVWIGHUTXHDIXH FKRVH TXLSURP HXWD GoP RAUWA SDUH HP SBI YRWU
IDILH SUHXYH GH EIHQYHMQRH pFRXAMU UHVSHRMUVRQ \RXU &R®| FHV FDUMY VXUGH MUEQ ( QUXIW
IQMRGAVH ®V © FDWMV PDXYDMAV KHEHV © + GV HHPSBV IPSUPpV RX GHWMQV GH
FRP SRUWMP HQV QXIME®N | ©® QP RADW SDUH HP S © 8 QH VHX®! SHYRQH SUHQG XMV BV
@AMRYV © © 2 Q FUH VXUBN JHQV BWTXIY VH SUP HOA® ~ &HIBIQV HIDQN VROM FOV © ( Q
JURXSH @H FKDTXH" P DXYDIVH KHEEH © HWHQIDUH| XQH GVFXWIRQj FH VXIAW

" 4 XH SRXYRQV GRXV HQIHSUHQGH SRXUpPYMAUTXH FHD QH VH SURGXIVH GDQV QRWH FOWH RX CRWH

FRP P XQDXW " ©/ HV HJDQN WG HQARX IGVIHQAGHY VROMRQY VXUGHY FDUMV HQ IRWP H GH [HXLG! HW
G\ DSSRVHQY SUR IP 1\ GHV P DXYDIVHV KHUEHV

&HUF®I GH I Bf IRQ° ~ * DUBHQ GX NIGIQ©

/ HV HQDQN VROADWIY HQ FHUF®! 8 Q" DURVRIUP DIITXH © RX XQ " EDGJH VROILH © HMASDWH GH P DIQ
HQP DIQ &HOLTXLGI OWHONDSRQG

" 4 XH SXIVM IDIH SRXUIDYRIWHU @ FURMDGQRH GH QRIH NILEQ GH @ GoP RADWAH FKDTXH IRXU" ©
& KDTXH HQJ DQABURSRVH XQ P RWRX XQH DAIRQ SDUH HP SBI - IpFRXMIDLO - H UHVSHPMUDLP RQ\RXU
© " - HOMHIDLGN DXWHY ViH SUP HUO

&HD WQRFH G VHQIP HON GDSSDUMDGRH HW CHQIDUHP HQW IQAYIGXHO HQYHY BV YDBXW
QP RADWXHV



6 pDCHH

"JM(XURSH HVW XQ DUBR(MKQRIHOX®Q HVSDFH GH GLYHUVLWp

7KqPH
/HVHQID QWO LTWHQ WX URSRR Q VW GWXRPEUBKX S O0H/Q J XMWY D G LHWML R Q V
KLVW RIDJUHW W X H H VF\W WGWH H UTWUIWHQAEDY L H QF R P P XBH O ©BIS W L YDA W H
PTXLWDEOH

2EMHFWLIV G DSSUHQWLVVDJH

« /HHQIDEVS\OR UE BRQMGHSNpU H QFEXO®W X OH Q OXMHARLHTIXWHR/Q ®IIQO O HV
(XURSH

« OFRPPHQFHUBRMOIXHWILYHRVHPEHQKDUPRQRSOLGE X R XHWE H
UHVSHFWHU F#XH WLGGLRQRXV

'XUpH GH OD \HHOWQBH HW PLQXWHYV

ODWPULHO UHTXLYV

SDSLHUD\RRQM XW B KW RIHR OBOMHUWIEB ULBRB (XUBRFHPWLOP DQLPDWLRAQ
WDEOHWWH BSNRWVMOIG YNSXHQ HBGG\LW ISDVM XUR S p HHFW X O WR @/ @LHH U J H
"$UF HQ FLHO G (XURSH © IRXUQL GDQV OD ERVWH j RXWLOV

$FWLYLWp G RXYHUWXUH ° " /H MHX GH OD YDOLVH ©

&RPPHQFBDINOMHEHI{OSODPHINDOYVBHpHRXLHP DJL Q DXEHQ BLIBID
SLQFHO QRQBPHMHQID QWM X8 D UWHRQY R\ D J HV U D YOHIY X U RISKHH O © R @DWA V
FKRVAXH RX®H Y ULHRRBR U'WeI QY L WKID T XD | DJQWH P S R UBVYQR E ML
V\P E R O/LI¥ K O WAXIUDHP L R RVHR QG H Q \§ DRV P S ® 85 O DX\@ A K D Q V)R@! R XXIQWH
H[SUHVEGBHROD D QJXESHX Y HDGBM V V LRXOWE p F U k UFHK D T XIRIX Y R & MIAMWR X W p

PHWWEYDQ®LYH WHXOmp PHWW HEDNIP rPHYDOELWVMW R XOLITIQWHOD
UHQG OH YR\DJH HQFRUH SOXV FDSWLYDQW

2EMHFWXVYFLWHU OD FXULRMLQWFHS RXVMRODVGEIU OH OLHQ SHUVRQQHO
6WLPXOXMWIRMHFWLRQ G XQ HIWUDLW GH O DQLPDWLRQ " /HV OLHQV
$FWLYLWp SULQFLSD@HF HRUHVHAH"(XURSH ©

'LVWULEKREGEqOH DUF HHXBRISRMIHVVLDQBUD QG F HQVRKIQ®H X L& H
SDSIRXYE DUWKO TP F HQVFRERO VMHHRD FAHG LY HUODW @ WURQRPLH
WUDGLWLRQV DSSDUHQFH FUR\DQFHV UrYHV

&KDTXH HQIDQW FRQWULEXH j XQ DUF HQ FLHO HQ \ DMRXWDQW XQ
'DQV OH FDGUH GX GpPYHORSSHPHQW OLQJXLVWLTXH XQ HQIDQW S|
'DQV O DUF QDUUDWLI " DOLPHQWDWLRQ © LOV SRXUUDLHQW LOOX
'LVFXW H] XK@ WP HVXUXI® DHWE FLHRUPHS5HJID U GIBR PLEE HF R X O HXBIV
QRXV HPSOR\RQV 6HUDLW FH HQFRUH XQ DUF HQ FLHO VL QRXV Q
8QH IRLV DFKHYp VXVSHQGH]KMHHGHQFWDQYWHTX DI



QD XWMRD XVWDRQBXCHYQHWLOANGHPFRXSIIHADID]|L RXEHYV
LPDJHV LPSULPpHV SRXU UpDOLVHU XQ FROODJH

&HUFOH GH UpIOH[LRQ ° " 6L M pwDLV?2 ©

,QYLWH] OHV HQIDQWYV j V DVVHRLU HQ FHUFOH HW j WHUPLQ
6L M pWDLV LVVX G XQH DXWUH UpJLRQ G (XURSH MH?2 ©

2XHQFRUBHTXPHGLVW LHXE R 8\WM X L VHAH V@&PH GRDIUB RSSRUWBGMX QLW
SDUWDJHU VRQ KpULWDJH IDPLOLDO VD ODQJXH RX WRXW V
$LGIDHYVQ I D Q WO p EOHEAG U H QI EPVH W WHIODWO FKD TRRQWULEXWLRQ
&UHVW PHUYHLOOHX[ © RX "~ &HOD UHQGUDLW QRWUH FODV\

6 pDQFH VHSW

" 'LYHUVLWp HW XQLWp © ° OXOWLFXOWXUDOLVPH F

7KqPH
/JHWHQID®IYWS\OR B HIQW L JOH L YD X/ HLE X FIRPP X Q DRUBIMQGLY LG XV
SURYLHGEKQW XD U VSHW CGHID Q JBEHVH RMBI B R SVBHEWDWLTXHV
GLVWLOFMWRPPHGWDFX\QURXDI$SODPHRUVDRKERXWFFXHLOORQ)
PXWXHOOHPHQW DYHF ELHQYHLOODQFH HW FXULRVLWp

2EMHFWLIV G DSSUHQWLVVDJH

/JHHQID YWVVLTRQWXOWLFXOWKSDIGEHFRH[L\DWHBHYQGLYLG XV
GLOUHQWYV GH QRXYV

,O&pFRXY FIRPPPGI® W Q F O/ R DR Q| H WWWHD GHWIVP SOHVWIEK\RWLGLHQV
WHOV TX b DRRXWHBUWDJHU HW UHVSHFWHU

,OWH U RI@™H V X GH. G H QOMMLVAXIDGVLEOHW TX KQBHRBQ QSR XUUB LW
VHQWLU H[FOXH HW GH UpIOpFKLU j GHV PR\HQV GH OD PHWYV

‘XUpH GH OD VihOQWBEH HW PLQXWHYV

ODWpPULHO UHTXLYV

'PFRXSDHHED S LLHWD O BDWHNQ I D QWFDSDUWLFP B IVQ WHB OV VL Q
PDUTXHSD@IRXERvEHRMHRWWXEO 8 RXSMH p V H Q WHIL P DMOLERMH D X
LPSULPp ~ &HUFOH G LQFOXVLRQ © LVVX GH OD ERVWH j RXW



$ PWYIW GRXYHUIMWH® - HX ™ « P DSO@FHO©

3WSDUH XQ MX GH FDWMV RX GH P RUFHDX] GH SDSIHU SWVHQEQAGYHY SWRIY GHIDQW
SDUH HP S®I - H VXLV QRXYHDX ] QoFR®! HWH QH P DWVH SDV EHQ @ OQIXH®© - H SR
GHV Yr WP HQW QLIpUHQW HQ UDVRQ GH P D BHIJIRQ®© - H FRQURP P H GHV DI HQW YDUpV |
OPDVRQO ~ - XMIVH XQ IDXWMXIORXOQAD ~ 0 HV SDUHQN VRQARW LODILHV GXQ DXWH SD\ V
©

&KDTXH HQDQAMIH XQH FDUWM HWHWMOQVY |~ VH P HWH G&DQV @ SHDX GH FHWHQDQAD
SHQEDQATXHIXHV P IOV , CHVWHQFRXWDIp j 1P DIIQHU

" &RP P HQAP H VHQUDLY M VLGN DXWHV QH FRP SUHCDIHQABDV P HY VHQIP HQW" ©

" 4 XH SRXUWDIMRQ HQMHSUHQGUH SRXUTXH M P H VHQM G EHQYHQX " ©

/ H JURXSH H SUP H VHV IGpHV j KDX\WM YR RX HVTXMWH XQ JHAM VIP SBI GIQFOMRQ TXIO
SRXUWDIWP HWH HQ ™~ XYUH

6P XXV ° " WIXVHUXQ H WDIWGH QP DMRQ ™ / HV @HQV GH @ GEHW © 4 XHWIRQV CH
WIG[ IRQ

$ PWY\W SUQFLSD®! ° * XLUIDQGH GH SHYWRQQDU HV HQ SDSIHU™ 1 RXV I DVRQV VRXV SDUAH
©

&KDTXH HQDQAUHORMXCH MBRXHWH HQ SDSIHU YIHJIH TXIOGpFRUH SRXUWH UHShVHQMU
DYHF VD FRXGXUGH SHDX VHV Yr \WP HQW IDYRWY XQ GUDSHDX GH VRQ Kp UM H FX@MUHORX XQ
RENMVITXL L HWWAKHU WOTX XQ @YUH XQ SOMRX XQH P XVITXH

( QXM HQ FOWH DWHP EG] \RXV BV SHYRQDIHV HQ SDSIHU SRXU FpHU XQH JUDQCH
FKD/CH

' HP DQGU

" 4 X HVWEH TXLUHQG YRWH LQEYIGK XQATXH" ©

" 4 XH VH SDWH WOBRWTXH QRXV FRQQHARQY \RXWBI P RQGH " ©

' pSE HUD EDQQgUH DYHF GIP HWADIH 1 RXV DYRQV VXV CRWH SOFH LEL

8QH DXAWH VROMRQ FROUMM | XWIVHU GHV SlgFHV GH SX|] ®F SOMWTXH GHV IRP HV
QFRXSpHV  FKDTXH HQDQWRpH XQH SlgFH TXLVIQWI UH GDQV ®1 SX] | ®f FRBFW

&HUF®I GH I ®f IRQ° ~ / HQFOMRQ GpEXW DYHF P RLO

/' HV HQJ DQW VROADWLY HQ FHIF®! & KDTXH HQ DQARMUP [QH @ SKUDVH

" 8 QH P DQqUH QIQFOWH TXHIXXQHW ©

QUFUYH BXWY WSRQVHV VXUXCH JUDQGH DIFKH & HD FROAMAHID GIXU” & KDWM GIQFOMRQ
© FRBPIYH

( QFRXUIIH GHV DRIRQY FRQFU\WMV W@V TXH ™ BIXUGHP DQGHUGH RXHUO ~ DSSUHQGEH BIXU
QRP © " GHWICHUDYHF HX[ © * BV DIGHU; WDGXILH ©



/D YRL[ GHV ILOOHV GHV JDUORQV HW GH WRXV © ° eJDOL
GpPRFUDWLTXH

7KqPH

/HWH QD ®YDWP L QBIBRRQ F IESH D G HWY D L WSHRPRURWMAD QG/L VW L GFW LR Q
VH[H,OMFRQVLGqU H® %R U \& DpFRX WNGH Y D O R UW\RKWOHWY R L [
LQGPSHQGDEPPHQWD QOHIpFLVSRQYHVpFROBDLVR@D QM XU
FRPPXQDXWp

2EMHFWLIV G DSSUHQWLVVDJH

/HWHQID G RRPHQF H URHFW Q QIDHWL WEK DGV IL R ®IVR ORLIFTHJ 0 RHQWH V
ILOOHV VRQW WUDLWpPV GH PDQLqUH LQpJDOH
,OUpDOLVIHKUWRDFEXQGpSHQGDPHRGWI[H HXON RE KE R Q QIHG/p H V
DVVXPHU GHV UHVSRQVDELOLWpPYV HW SDUWLFLSHU DX[ GpFL\
,OV GpFRXYULURQW GHV PpWKRGHV VLPSOHV SRXU IDYRULVF

'XUpH GH OD V pl@OWHHH HW PLQXWHYV

ODWpPULHO UHTXLV

'"HVED U W B X VGHYDpEVBMYD U o RHOE HI L O GIBDDG/L Y UMM X D \8 HR'Q V
D X W R F RRO)G Bl @ WWNL MW R Q BU D QIGIH L&D B S LLEFDWY L WDRIWBRIQ VEHH. O
FODWVGHYLVDLIRGSULRAPYULPOMNP RWLBEFUD\REGHRXOHWWY V
FLVHDX]

SFWLYLWp G RXYHUWXUH ° -HX " 4XL SHXW2 " ©

&RPPHQBHDKXMHXHPRXYHRM WHBRMAMIHVXHVWHRQ¥ZRXUDHM]
HQIDQWYV j V DYDQFHU V LOV VRQW G DFFRUG

" 4XL SHXW GHYHQLU VFLHQWLILTXH " ©

" 4XL SHXW GHYHQLU XQ H[FHOOHQW FXLVLQLHU " ©

" 4XL SHXW GHYHQLU XQ OHDGHU " ©

" 4XL SHXW SUHQGUH VRLQ GHV EpEpV " ©
/JRUVTOHMQIDGPRQVWIIWHORVOWP RQGW DYDQFMIDINRHEUQY H
GLVFXVVLRQJDUORQWHN.OSHXY H QM ERNFE MIKFKHYRXUTXRL
FHUWDLQHYV SHUVRQQHV HVWLPHQW HOOHV TX XQ VHXO VH[H

6WLPXOXIMKVHU XQ H[WUDLW GH O DQLPDWLRQ " /HV OLHQV G



$ PWYLW SUQFLSD®I ° 6 1P XOMRQ ™ 1 RWH FRQVHOGH FOWH©

0 HWH HQ SOFH XQ PIQL" &RQHOGH FOWH © R ®V HJIDQN VP XBIQAVXQ YRM VXU XCH
TXHWRQ VIP SBI SDUH HP SBI TXHOMX MRXHURX TXH® GHMICDMRQ FKRIMU SRXUXCH VR
VFROILA

SWIEXHUGHY Y BV +  BDGHU SUHQHXUGH CRIMV FKURGRP pWHXU RIDMXU+  DX] J DWRQY HADX]
IV HQ DEMIDONBN | BV

$ YDOACH YRWU WI@FKMH DX TXHVIRQY VXLYDQMV

" 7RXWBI P RQGH D WICSX H SUP HUVRQDYIV" ©

" < D WOHX GHV IQAYIGXV TXLQRQABDV p\W HQMQGXV" ©

8\MVH FHALSRXUP HWH HQ DYDQARP SRMUCFH GH @ YR GH FKDFXQ

/ HV HQ DQW SHXYHQWHQUXIWM FRQFHYRIUXQ EDGIH HQ SDSIHU - H QIHQGV @ TXIW ©

8 QH DXAWH VROMRQ FROMM | XMIVHU GHV P DURQQHWHV RX GHV SHOFKHV H SUP DQAGHV
RSIQIRQV © YDUpHV HW  LOYWUGN HQDQN | SUHQGRH GHY GoAMRQY HQ DSSTXDQAGHY \RXWY CH
SDURB! p TXWBE®N HWKQ OQ) DI H IGFGML

&HUF®IGH PIG] IRQ° ~ / IpTXIMY HVMKQLYHWHIDI ©

SWH H' YRXV HQ FHUF®! HWQYM BV HIDQW] FRP SPWUOKGH GHV SKUDVHV VXLYDQMV

" -HPH VHQV SXMDQAMBRYWTXH MR © 8 QH FRP SpWQFH TXH Ml P DWMMWH RV © " - jbL
SDWASp | pWEQ@TXWY RYTXH  © &HD BHIRWFH O FRQIDGFH HQ VRLHAHIH GIXWY DRXW
SHWRQHY DX FRQFHSWEpJ DY

6 pDCHH

" -HSHX[ IDLH O QAlpHFH ©° ( QIDIHP HQNFAYITXH

7KgP H
/' HV HQDQV ph DOHQATX L VROAG M FIMR HQV QRQ SDV GDQV XQ DYHQUAQMQ P DV (V|
SUVHQNE HW Vb DQFH H, DP IQH @P SRUBGRH GH ®GIXY FKR  LGpHV HWDRURQY TXRIEHQQHY DX
VHQ GH ®IXUpFRBI GH ®IXU TXDWHU HWGH BXU FRP P XQDX\W  « \WDYHWY GHV WAW HWGHV
DRV OETXHV 1O GOFRXYUHQATXr \WH FMR HQ [P SOTXH GDIGHU DXWKL GH YH@IU VXU BV
HVSDFHV FRP P XQV HWEH Gl HQAUH @ MFH

2 EMPWV G DSSUHQWA/DI H

/ HV HQJDQW U DOVHURQATX L&Y DSSDWHQOHON  XQH FRP P XQDX\WY HWTXH GIXLY DPURQV SHXYHQW
CHQUEKIURX @ QXILH |, H SBUHIRQAGHY P R HQV VIP SBV P DIV VW QUEDWY GH FRQNUEXHU] BXU
PFROI HW  GIXUTXDWHU , & VH VHQIRQAHQ P HVXUH GH VH SUP HU GH SDUBII HUGXWY IGoHV HW

GDUWIDFH] XQH LOMANFH RXj  XQ DFW QXIME®!

' XPHGHO®VPDFH HOMH ~ HW P LMV



ODWpULHO UHTXLV

*UDQGHV IHXLOOHWD GHXEXEINVHIWD XWRFROODQWY PDWpULDX[ U
GHSHUVRQQPIUWWHPP RMOQVWMUD QHUMAPRS U L IBgB pWDEOLRXGXP HQW
TXDUWLHU

$SFWLYLWp G RXYHUWXUH ° %UDLQVWRUPLQJ " BHWLWV FLWR)

,QWHUURJH] OHV HQIDQWYV

"$YH] YRXV GpMj DVVLVWp TXHOTX XQ HQ FODVVH " ©

"$YH] YRXV FROOHFWp OHV GpFKHWV GDQV OD FRXU GH UpFU
"$YH] YRXV UDSSHOp j TXHOTX XQ GH IDLUH SUHXYH GH JHQV
JRUVTEHNQID @WYHIIMDLQQVFUQWNWNAPSOMHM ® JUDQIBHKLOOH
LOQWLWEPWHRQV TXH OHV HQIDQWY SHXYHQW HQWUHSUHQGU

([SOLTRXHEKDF XGHIHD F\QNR IS\W U MQ\N p J \GDHEBL M R\ H € @HNMSEW
H[FOXVLYHPHQW UpVHUYpH DX[ DGXOWHYV

6WLPXOXIKVHU XQ H[WUDLW GH O DQLPDWLRQ /LHQV GH /LEH
$FWLYLWp SULQFLSDOH ° eODERUDWLRQ GH OD " FDUWH GH (

'PSOR\KQ BU D QFEIHUMMEB D S LGHD p F REOHX D U R XGIWV V L QG WDHF WHP H Q)
VXU OH WDEOHDX

'"HPDQGEHEXK[HQID GWRVLWLRQDFDUBHKY\PER®RKXEHYOOXVWUDWL
UHSUPpVHQWDQW

/HV OLHX[ TX LOV DSSUpFLHQW

JLHX[ QpFHVVLWDQW XQH DVVLVWDQFH

'"HV OLHX[ R+ LOV SHXYHQW DFFRPSOLU GHV DFWLRQV SRVLW
LO8HXY HKQWL OGWW KW R F R GO @ WERHSWH WS WV R Q GROXUHH\G L BHHY

DFW LRGN\ Y HL GCORHPISOBLGHWPB " SO D @WNWHXUVGHPDQGHU
XQH SRXEHOOH ©

IHVHQID GWXYHWQPDWOHPWY Q@WK pVLUHOWIURSBBUI[XHW Q G R VO/HH U
U{GH MHXQHN\S R UGDHILEG p FRXRWHRYV VLV WHIVOQWHA XHWHT X LOV
SHXYHQW DFFRPSOLU

&HUFOH GH UpIOH[LRQ ° ORPHQW G pFKDQJH " -H SHX[2 ©

) D L WS-DW VHQIE D ORCR-OR XK QREMHH@HPDQ G HKD T KIQ | DWWRP SO p W H U
XQH SKUDVH

" 8QH DFWLRQ TXH MH SHX[ HQWUHSUHQGUH SRXU PRQ pFROI
"6 LO\D XQ DVSHFW TXH MH PRGLILHUDLY GDQV PD YLOOH
(QFRXUDJIHFRPSRUWHPRNILWWO F X ULRYEMHOHM IDQWOW HUY pV
SHXYHQW V LPSOLTXHU SDU GHV JHVWHV RX HQ SUpVHQWDQ'



"1RXV DYRQV QRWUH SODFH HQ GpPRFUDWLH © ° /D FRQW
MHXQHV DX[ SURFHVVXV GpPRFUDWLTXHV

7KgPH

& HWGEHHU Q VD) S H U PBIXVH Q | D GWWHS H U F H@ R b1 XRAHQMR PP B H

I X W XFJLMV R\HP@VL.WIDOHPRARMP HE HWD FWH K USD UMQW LGHB DY L H

G pP RF UD W WIKDHGHHIM W L DXVE LM O R U D OVIRQGIVHSD OB HQ V p H
FUp D W IOYDHp | O HF IRFO® HE WYQYIHD § QW F WRWP S UH D)% URIDAMS UR L W
G r\WHIQHW H QEESKR/X Y 8 LHU[ S U DRHHXLUGH H\WB BD S D FA W@ IOWIKHDW JHPHQ W
HQ FRPPHQODQW SDU OHXU SURSUH HQYLURQQHPHQW

2EMHFWLIV G DSSUHQWLVVDJH

/HVHQ D QWNO L VIIXHR B XRIYL Q LR M XYUR/LF Q@/HO L RIMARD G PIQRQ H
VRFLpWp GpPRFUDWLTXH

,ON[DP L QHRFRRRPWQMYQ D SWXY NQLP S O GDXBPMWp F L V DRQNLEH
OHYBROGHOHXDPLBI@EHOHXBPPXQDXWp I OpFKLOR Q WL qGRIQ W
O pFRXOMHRWEBHSDUWBJHBVHWODELHQYHLOGRQ QWHBHKKWEWLRQV
GpPRFUDWDFXBW L XQUHR@WLE HDB\8 D U WHIG BUHAHS R Q VD BAHOLLQV p
GX JURXSH

'‘XUpH GH OD ViHQ QYRHH HW PLQXWHYV

ODWpPULHO UHTXLV

3D S LjH®H V VAQD \ RRXH X WIRIVR D XWRFRODDBR IO H & K D UGNHH/
HQID@WW. O DQL P DWELR/GR HWEKWE B DUR®DHY PLFURS GRIQH
OD GpPRFUDWLH ©

$FWLYLWp G RXYHUWXUH ° &DUWH PHQWDOH " 2« SRXYRQV QI

6XU XQH JUDRBIGH X XQ WDEOHDX LQVFULYH] OD TXHVWLRQ
" 'D QW X HOWLHWX DOHERQ D S WX'Y H W HQGHBpFLVIERQYFRXUDJH]
OHWQXPpBHMUW PG LOHAMR QW HGWEDH VT X FRQSKH [SULPHBRSLQLRQ
SDM[HPSQPKWPDLVRIQ@FODVIYNHHEHD P LY XVH LGUX QPHXLS&ODVVH]
OHXUV VXJJHVWLRQV SDU WKgPHV IDPLOOH pFROH DPLV ¥
([SOLTXKID B pP R F UDPSIOH TG HRL W R \RI@IVMH R B WG L & HH WX KD H V
HQIDQWYV VRQW pJDOHPHQW GHV FLWR\HQV

6WLPXO&RXUW PpWUDJH 4XHVWLRQV RULHQWPpPHYV



$FWLYLWp SULQFLSDOH ° " 5pGLJHRQV QRWUH FKDUWH ©

/HVHQ|D GW® O D BRI H QAMNWRX SIRXID D E RAUQHIK D UG Q I D W X U
Q R WFOHD VX Q QR QG pG U R IGWMYH V S R Q V IHEG MLAMIIRIGOVO >OMAKWA H
GpPRFUDWLTXH

/HV DQLPDWHXUV SHXYHQW RULHQWHU OD GLVFXVVLRQ HQ S
" 4XHOOHV DEWLYLWpPV FKDTXH HQIDQW GHYUDLW LO rWUH D
"'H TXHOOH PDQLqUH VRXKDLWRQV QRXV rWUH HQWHQGXV "
" &RPPHQW SUHQRQV QRXV VRLQ GHV DXWUHV " ©
&KDTAHRXBRIXPHW SURSR V LS LAREO/D W\RHNEB R X\Mp O HF WORGQ H U
PHL O O HXXUWHM RQW F WLXWHO\E U D QIBKAD LH/QFD U W RER U H ] DOYTHG H V
GHVVLQV HW GHMIMREROBVGDQV OD FODVVH

&HUFOH GH UpIOH[LRQ ° " 0D YRL[ PRQ DXWRULWp ©

« OUDGAMEXWRQQ@UX G B ORRDRXGUXPLFURSIGRQBpPRFU®WLH
FKDTXH HQIDQW HVW FRQYLp j VUH[SULPHU

" 8QH FKRVH TXH MuDLPHUDLYV H[SULPHU SOXV IUpTXHPPHQW
" 8QH PDQLQUH SRXU PRL GH FRQWULEXHU j UHQGUH PD FOD\
JHVHQID RWWIS RV VL E3HYL W[5 U LSTHQS D U ROMYH V WRIXO FEHV V L Q

/| REMHFWEHUHQIRWHMRQILDOBHX[HWG HQFRX ODERBEL®/KGH
FRPPXQLTXHU DYHF UHVSHFW



' IVEXWIRQY QP RADIXHV ° 0 RGNV
Gp YDODURQ HAGH URRXUGIQ R DURQ

&RQVLJISRNXAUDH X L® PARNMQY L /HHYQ I D Q WQW R® M HV DXL O O YOHN UH
P L HO[H XWP\R W LIRHOW H G WU BD@WD Q FOB/H X Y H Q W XD MRIXXVQ K U D V H
RX XQ SHWLW GHVVLQ SRXU MXVWLILHU OHXU FKRL]

&RPPHQW YRXV rWHV YRXV VHQWL H DX FRXUV GH FHWWH Vi

u + HXUHX[ u' DFFRWG u&RQXV u7WM

,QVWUXBRX@B®MWHQSDJBHO IDFKHXWRFRO/G M)WMD QWSRVKQW
DXWRFROODQW FRORUp j F{Wp GH FKDTXH SKUDVH

9HWV2 XL

- DLVDMLO Vo DGFH
GDXXUGKXL

-HP H VXY VHQM
QNI YHH

- DLEHDXFRXS
DSSUbFlp R

&RQVLI@MNWSDIBHIpIOHSIDROE HV V5@ S U p V HEHE R YR X¥WR X V
VRXYHQH] OH PLHX[ RX FH TXH YRXV DYH] UHVVHQWL GXUDQ\

1RP AJH 'DWH

'LUHFWSLR/@ X L GHHU p | O HYIHRUE D(®@ B O R \XIQR E MRDWGQE k W R GBQHH W
SDURBGMULHQWNQW H U Y H [HPISFOGH X HV W LR RMR X U pRXI U L V2
+ -uDUHVVHQWEDSDUWLFXO IDSBLUPHFGMAY X UH] RXFK D FX0Q W
OURSSRUWXQLWp VBRIXWI H[GE PIDAMW HQDQW OD SDUWLFLSDWLR



JRUPXODLUH G pYDOXDWLRQ GX IDFLOLWDWHXU « FRPSOpW

7KgP H GH @ VpDQFH

' DM

1RP GHOQP DWXU

/ IHX & VWH

( QI DJHP HOWGHY HQIDQW | DIE®
PR HQ p®iYp

/ HV REMFWYV G DSSUHQWADI H

RALY pW LpD/pV ™
RXLQRQ SDUAHTBP HQW

"\ QDP LTXHV GH JWRXSH
REVHYpHV

e P RURQV RX UHP DUTXHV
IRWP X@HV SDUGN HQI DQW

" plV RX DGDSVMRQV UHT XLVHV




A Oc; aAl@Rx @ ad é clwa
/E Y CAA ¥>0m O
O4 axe



6pDOFH 4 XH UHSUhVHOM Yp WBEGP HOAD
QP RADWA "

7KgP H SUQFLSDO

([ SBUHUD QP RADWA QRQ SDV HQ \BOATXH GoILQMRQ \WpRUTXH P DIV FRP P H XQH H SpUHQFH
YpFXH HSDMWpH+ | FRBI j @ P DIVRQ HQ @ QH HWEDQY O VRAp\WY

5 pVXGW G DSSUHQMA/DI H

/ HV p\WGDQN GHYURQN

5pI@FKMH j @ P DQgUH GROAD GoP RADM IQGHFH RX QIQOHQFH SOV BXUYIH TXRMEHQH

5 HFRQCDWIH TXH @ GoP RAUDMH FROAMYH XQH SUDMTXH GH GDBIXH GH GURW HWEH UHVSRQUDELDY
&RP SUHQH TXH @ GoP RFUDWH QHVABDV P P XDE®!  HII SHXW \WH SIRWIpH UHP IVH HQ TXHIRQ RX

SHUHRIRQQH

0 DWUHOUHTXLY

3 URVIPWXU RX. RUECDWMXU SRUVEG! DYHE KDXWSDUBIXWY  SRXU SURVMMUXCH FRXUM YIGR RX XQ FI5
GDQP DIRQ &DUMV GH VFpQDUR [P SUP pHY * 0 RP HQNV GH QP RADWH © 3DSHUS  WEBV CH
FRX®XU P DUTXHXLY WXEDQ DCKpML GH P DVTXDIH $1IIEKH * %DURP gWH GH @ GoP RADIH ©  YRXV
SRXYH @ FRQFHYRUj (YDQRH

' PILGRXYHUMWH® " ' pP RFUMH" 3WIRXYH ® © P IQ

&RPPHFH SDU GYMHU @ FOMWH HQ SHIW JWRXSHY ' HPDQGH ®XU GpQXP pUHU AQT
P DQUHVBMRQV GH @ GoP RADWAH GDQV BXUYIH TXRIBEHQQH ( QUXMM P HW BN DX QlL GIGHQMHU
FIQT VI QHV 1 Yp OQATXH @ GoP RFUDWH HVDEVHQM RX P HDFpH

&KDTXH JURXSH SpVHQAM XQ p@P HONGH FKDTXH @AM & HWH HUFEH GLOWRGXPIRQ IR BV MXQHV
i DQDOVHUBKXUHQMURQHP HOAGH P DQGUH FUMTXH  SOMMITXH GDFFHSWUSDWLYHP HOAG! \WMUP H

QP RADWH © FRP P H XQH pYIGHQFH

QMMMRYj  (DWHQIRQ GX | DFOIANXU

" 6LO QP RAWH GSDWH G VIP S®I DRM GH YRMU R GREVHYRQV QRXV H®P HOM:  RX QRQ+

QY QR YIH TXRIBHQH" ©

6P XOV° ' LIXVHUXQ H WDIMGH CDQIP DARQ/ HQV GH/ LIEHWY P 1Q
$ PV SUQFLSD®I° &DUM GH @ WhDAOW GpP RFUIDATXH P LOX\WMV

&KDTXH JURXSH UHoRMGEHV FDUMY Go FUYDQAGHY VIFp QDURY \MY TXH

8 QH FOWH VH SURQRGFH SRXUVD GPRQGHUMWRADIRQ FDUMMYH | VRXNMQIU

8 QH W4y ® VFRDILH HWQUWEIXUbH VDQV @ SDIMFSDIRQ GHV pQ YHV

8 Q FROVHOpWGEDQWWHS P DIV VHV GoFIMIRQY VRO @ pHY

/ HV XWMYDWXY G, QMOHWUHP HIROVHQ TXHWIRQ @ GoMQIRP DIRQ GDQV ®f FDAH GXQ GEDW
UHVSHPXHX]

@ BN SRVMRQUHWXUXGH YDVIM FDUW GH @ WD GoP RFUDWXH DYHF GHV D[ HV GoMI Qv
30V @PRADWXH7 9 0 RQVGP RADMIXH e P DGASDIRQ7 9 ' pVHQIDIHP HQW



6pDQFH /D YIH DYDQAD WDQUMRQ GoP RFUDIXH

$[ HWpP DATXH
&RP SIHQAH @ QDWUH CH @ YIH VRXV BV pJIP HV DXWRUMIALHY HAMD P DQqUH GROAMBN GEHWV
TXRMAHQCHY p\BIHQMP [\yHV DYDQABN WDQUURQY GoP RAUDTXHY GDQV GIYHLY SD\ V

5 pVXOEW G DSSUHQWA/DI H

/ HV SDWMFSDQN GHYURQW

6 DIMU ®f FROADWM HQH ®V VRAp\WY GoP RAIDITXHY HWDXWRUABILHY VRXV XQ DQI®! KMRUTXH HW
pP RIRQHO

' pYHBSSH YRWH HP SDWIH HQ H] DP ICDQABN H SpUHQRHV GH UMIMEIRQ GH FHQUXUH HWEH SHXU

, OFRQVHQAGH UHFRQCDWMH TXH @ QP RFUDWH QHWASDV XQ DFTXY P DIV VRXYHQAB! U VXTBMGXCH
W FROPYH

0 DWUHOQuFHWDILH

o ([WDIW [P SUP pV GX @/UAWEH AW 7IHV R ) BHGRP  RX \WP RIQDIHV p@ERpY VRXV IRP H GH
IIEKHV GH Y ®

« 8 QHQVILRQQHP HOWSDIME®! HAWGHV Vigd HV FRIIRMIEGN HQ FHUFG! VXUGHV FKDIVHV RX DX VRO

« 3DSHU] GHWIQHWHXWHY

« ) DFXGBWY  HQUHIMUHP HOADXGAR GXQ WP RIQDIH RX GXQH \WDIVEH SURW

3 URYRFDARQ G RXYHUMUH® ~ 3RXWIH YRXV YRXVH SUP HUGEUP HQW © P IQ

e FUYH FH TXLVXMWXUG! \WEGDX

" 4 XH FKDQI HIDWWYRWH YIH VLH SUP HUYRWH RSIQRQ GHYHQDIMIVTXp " © 3HWP HWH] DX[ p@YHV GH
WIQAKIU HQ BIQFH  SXIV HQIDIH XQH GVFXWIRQ VXFAICRW 4 XH WJ QUHDIWAP SRMELDY GH
FUMITXHU XQ HQWMIQDQWV XQ KRP P H SROITXH RX GH SXEQHU VXU BV WVHDX] VRADX] " &HWH
TXHAIRQ IQAW | QP DIICDIRQ HW @ Wl B[ IRQ SHYRQGHD! RXYWDQAD YRH | XQH H SBUMRQ SOV
DSSURIRQAH

6P XOV 3 pVHQEMRQ G XQH WDIMGH CDQIP DMRQ 7IHVRI ) LHHGRP  GVFXWIRQ P IQ

$ PWYIW SUQFISD®I° 0 XU™ $YDQAHVSSWVO P IQ
/ HV JURXSHV UHORLYHQAKQH Vb UH GH VFpQDURY SDUH HP S®I ~ VH UHQAH | @FRBI© © RUDQVHU
XCH P DQIHAIMRQ© ~ XUIVHUGBN WVHDX] VRADX] © * FRP SRVHUXQH FKDQVRQ© HWRQAIQYMIV j
FRP SDUHU®! GoURXGP HQWEH FKDTXH VIMDIRQ
$ YDOAD WDQUMRQ GoP RAUIDI XH
$ SV © WDQUMRQ GoP RAUMITXH
@ HVIXMAHOANGHX] IDFHV GXQ P XU OXQH JUMH HAMDX\WH FREBYH LGWWMDQMD GMIDAIRQ HOMH
FROADIQM HWH SUMWIRQ , & SbVHOMQNHQUXMM BXLY ~ XYUHVj © FOWH HQ MAMDQABIXWY FKR]
&HD BIXUSHIP HWEH WDQVIRWP HUGHY FRORDVRY DEVADIW HQ U VXEBAW \BIQJ LEGN HWAh DWWV



5 pl®f LRQ FLDWYH® * / D QEHWY LOFDUQpH GDQV XQREMMO® P 1Q
&KDTXH pQYH HWHQFRXUIp j FROFHYRURX | GoFULH XQ REMWTXL A P ERDH @ EHWY VHBQ \D
SHYWSHAYH +  FHD SHXW WH XQWPSKRCGH XQHF® XQP pJ DSKRGH RX XCH SDIUH GH FKDXWXUHY
@ WDOVHONXQ FURTXY HMpAIHNGHX] RX WRY @CHY SRXUMAMHUGBKXUFKR]  &HV FURTXLY VRQA/
HQUXWM H SRVPV SRXUFRQAMAHUXQH ™ * DBUH GH @/ IEHW © &HD HQFRXUWDIH @ SHQVpH W P ERDTXH
HWDIGHj  UHQIRUFHUGN DSSUHQINA/DI HV SDUD P p\MUISKRUA

6pDFH  / H SURFHWXV GH \WDQVIRUP DURQ

7KgP H SUQFLSDO

' HOGRDWUWH] O QP RADI FRP P HQAH WDOVH ® FKDQIHP HQW

5 pVXEBAW GDSSUHQMVDIH

/ HV p\WWGDQW GHYURQW

&RP SUHQGUH @ QDVWUH GXCH WDQUMRQ GpP RAUDITXH HW/RQ GpURXGP HOAEDQV GYHY FROM WV
([DPIQH QP STFDWRQ GHV FMR HQV REIQDILV GHV MXQHV HWGHV FRP P XQDX\WV GDQV @ SURP RURQ
GX FKDQI HP HQ/BROMT XH

SpI@FKMH DX[ UTXHV DX HVSRLY HWDX FRP SO MWV DAWRAPY j @ WDQUMRQ GXQ WJIP H
DXWRUADLLH YHY © GoP RAUDWMA

0 DWUHOHT XLV
3 UIRVIPMXU RX \DEGMWM SRXU @ SURMFMIRQ GX FI® GDQP DIRQ WHWP SUP p H WDIWGX QUHWGX NW
GRX\U® JWDQCEHV IHXI@®N GH SDSIHU P DOXHXY  SRWIWAWANMBY FRBRUpV

' pILGRXYHWMH® ~  QUWEQW GHWDQVIRWP DARQ©

&RP P HQFH| SDUSRVMRQQHUTXDWH SDQQHDX] GDQV BV FRQV GH @ SigFH pMITXHWY — $ YDQW3 HQEDQW
$ SV VD DIQMDQV

[ WH j KDX\WM YR QQAKRIRQ VXLYDQWM

" 3HQH | XQP RPHQAR XQ FKDQIHP HQMLI QUIEDW VHWSURGXIW TXH FH VRW (FRGI HQ IDP LG

RX GDQVYRWHSD\V ' WIH YRXV YHY GHVSDFH TXLM P ERDVH FH P RP HOABRXUYRXV © 3 HIP HIWM] BXU
GH VH @ SOFHUHWEH SDWII HUEUG YHP HQWVHQ ELQ P HV RX HQ SHIW JURXSHY 4 X HVWFH TXLD FRQIpW

i FH PRPHQAXQH \M® (P SRMIQFH " 4 XL D MXp XQ WG ADQV FH FKDQIHP HOA' &HD SHWP HW
GIQNRGXIH @ QRIRQ GH WDQUMRQ HQ\BQWTXH SURFHWXY  SCMAMIX HQ BIQWTX p YpGHP HOMVRD

BWP XXV ° ' LIXVHUXQ H WDIMGH CDQIP DARQ/ IHQV GH/ IEHW P 1Q

$ PWYIW SUQFLSD®I ° 6P XOMRQ GH® " &KURQR®RJ H GHWDQVIMRQ ©
5 pSDUYAVH BN SDWASDON HQ SHIW JURXSHY HWRXUIMH] | FKDFXQ XQH JUDQGH [HXIOB IQIWPH ™ / D
WDQMRQ GH QRUH SD\V © $WIEXH GHV Y BV RX OMH BV FKRMU FMR HQV p\MGDQN  DUNAMY
RXUDDAMY WDYDIAOBIXY HF  &KDTXH JURXSH p@ERMH XCH FKIRRBRIIH IIFYH GH @ \WDQUMRQ
QP RADWXH GXQSD\ VHQIGHQMDQN P RP HQN FRV ,® GRYHQAD\MP IGHU
4 X HVWEH TXLSURYRTXH @ FKDQJ HP HQW
4 XLHWY VD \MM "
4 XH VH G URX®I WOEDQV BNV pFRBV &V XHV BN RRXWDX]
4 XHBNV PpVMBGRHV SRXUDIHQAH P DQUHAMU'



,ONPSORGHEWO XV WE DWW BERRQOM B HE U HWH [ V8 R YolD D E KIQH ALY X, 90

H VMV V H QGHQHRAVTHXUHD HW U D Q V QWM.ARGDRO L Q p DQIS BV I D IBWGHNS HU P HW W U H
O pPHUJBOEHY HUWHIWV L RRWQV ] PLQXWHIYUR XSHI[S RV HOQHW U V
FKURQRORJLHYV GH WUDQVLWLRQ HW HQ GpPEDWWHQW

4XHOV RQW pWp OHV FKRL[ OHV SOXV DUGXV GDQV YRWUH VLWXE
' R+ SURYLHQW O HVSRLU "

JHV MHXQHV DXUDLHQW LOV SX DJLU "

5plOH[LRQ FRQFOXVLYHV
'"HPDQGjHFKD TEBHUWL BIHS P®M BBU RRQR O R JjX HS K U D \G)8 R LMW X H
G XQH SHUVRQQH WUDYHUVDQW FHWWH WUDQVLWLRQ
-H P DSSHOOH BBBBBB
'XUDQW FHWWH WUDQVLWLRQ MH PH VXLV VHQWL H BBBBBB HQ
« -H SHQVDLV TXH BBBBBB

6pDQFH /IHV SULQFLSHV GpPRFU

$[H WKpPDWLTXH
$QDO\OHYDOHGPRRFUDWRDGH\P H QGHD C8HMHR@ R S p HHOQMYH O p F IOIDU
PDQLQGRIFWOO MY IPXHQA&QREHWHYHV SR QVIEHLBIWRE HO 8HQ
SDUWLFXOLHU GHV MHXQHYV

5pVXOWDWYV G DSSUHQWLVVDJH

« O LVVXH GH FHWWH VHVVLRQ OHV pWXGLDQWY VHURQW HQ PH

e ,GHQWLWILSOLBEHWHUHRQ\GHD® W [E0® \8 (v H OTXHMG LI QOB pPRFUDW L H
O pWDW GH GURLW O pJDOLWp HW OHV GURLWV GH O KRPPH

« SGHOLHU OHV YDOHXUV GH O 8( j OHXUV H[SPULHQFHV HW UpDO

e ([SORWHYLJQLILBGDWNRBLWRGH® RFUDWXTHKIER XOVSDAKURSpPHQ
FRPPXQ

ODWpPULHO QpFHVVDLUH

« &DUWGINYDOHPBSULPPNUEH\GPILQLWLRRVLAHWDOHBHY 8QLRQ
HXURSpPHQQH

« 'REXPHQWY YLHUJHV GH W\SH "~ &DUWH GHV YDOHXUV ©

« 3URMHFWHXU RX pFUDQ SRXU SURMHWHU XQ FRXUW H[WUDLW

« 3DSLPDUTXHXUV QRWHV DGKpVLYHV SRLQWV FRORUpV

$SFWLYLWp G RXYHUWXUH ° " 4XHOOH YDOHXU UHYrW OD SOXV JUI
$ILFKHU OHV YDOHXUV VXLYDQWHY GH O 8( VLPSOLILpHV

e« 'LIJQLWpPp KXPDLQH

« /[LEHUWQD

« pPPRFUDWLH

- eJDOLWPD

« eWDW GH GURLW

« 'URLWYV KXPDLQV



'HPDQEH DX p@QYHV GH SRVMRQOHU XQ SRIQVDEKpML RX XQH PDUIXH VXU FHOL TX IO
FROVIGH UHQWARP P H ®1 SGV VI QUIEDWY

/ HV DQP DWWXLY LOFAMQWHQVXIWM BN SDMFASDQN | DI IUSURP S\MP HQW

" 4 XHWFH TXLYRXV D FROGXW Vi GPIRQQHUFHI YDBXU" © " 3HQWH YRXV TXIOHQ P DQTXH
FHUBIGHY " © & HD pWEQXQ SUHP HUGHQ pP RIRQCHCHW/RX@ QH @ AYHWAW GHV RSIQRQY

6WP XXV " UIXVHUXQH WDIWGH CDQIP DAWRQ/ IHQV GH/ LEHW

$ PWYIW SUQFLSD®I° ~ &DUMGHV YDBIXW GHGB( © P LOXWV
"YWV © FOWH HQ SHIW JURXSHV & KDTXH JURXSH VH YRMDWIEXHUXQH IIEKH LOMYPH * & DU
GHV YDBIXWY © TXL SWVHOM GV V[ YDBIXY IRQEDP HQBGN GH @ ( DX FHQRH / HXUP DMMRQ
FROMM | IGHQMHU GHV H HP SBV FRQFUW R FKDTXH YDBIXU VH P DQUHVM GDQV @ YIH
TXRIEHQH | @FRBI GDQVBXUYIEH VXUGBN W\VHDX[ VRADX] HW
([HP S®
" 1 RWH p\BEQAHP HOWWYTXISp GXQH WDP SH GDFFGV SRXUBN SHYRQHY HQ IDXMXICLRXOQNO
" 1 RXV SRXYRQV LQMHUXCQH SpMMRQ VLCRXV VRXKDIVRQY DSSRUMUGHV P RALIFDIRQY ©
@ SUVHOMONHQUXIWM BIXUFDWM GH JURXSH | @ FOMH & HK DRMMY IQMDPRYH WDQURWP H GV
FRQFHSW DEVMDIW HQ DRIRQV \BIQJ LEGN HAWMEGN

([ WOMIRQ FLhDWYH° e ®ERWHUXQH DI ILFKH VXUGN YDBXW © P 1Q
&KDTXH JURXSH Vp BFRQGH XQH YDBIXUGH (B ( HWFRQORIMKQH DIIIEKH SRXUD SURP RXYRUDXSV
GH \HV SDILY
&HD SHXWRP SUHQAH XQVBIDQ XQH [P DIH RX XQ VFpQDUR
/ HV DIIEKHV SHXYHQWY WH SWVHORHV | GpFRE! RX GLIXVPHV GH P DQgUH QXP pUTXH
&HW \WFKH HQIDIH @ FX@MH YIWXH®I HWAP DIICDIRQ AVITXH \RXWHQ IDYRUWDQW XCQH

[QHURIVOMRQ Fuh DIYH GHV YDBIXWY/

&HUF®IGH pIBf IRQ° " / HV YDBXW GDQVP DYIHO P IQ
/ HV DQP DXL SRVHQAD TXHWIRQ
" 4 XHM YDBIXUGH @8 ( FROABM YRXV B SOV I TXHP P HQAGDQY YRWH YIH " © " / DTXH®! IDIW

SDURY GpIDXWDX VHQ GH YRWH FRP P XCDXW " © / HV p@YHV SHXYHQADSRQEH RIDBP HQARX
UG HUBIXUUd SRQVH VXUXGH IIFKH TXLVHUD OH GH P DQgUH DQRQ P H

6pDQFH  / HVHQWX] GH @ QP RAUDWA
7KgP H SUQFLSDO

,GHOMHUGN P HQDFHV TXLSGVHQAUXUD YIH GoP RAUDMTXH HWARP SUHQGLH FRP P HQABN Vi WP HV
QP REUDTXHV SHXYHQW WH DIIDIEQY RX DX FRQADILH SURWJ pV SDUGHQ) DI HP HONFMR HQ

5 pVXOBW G DSSUHQWA/DI H
« QWXH GH FHW VMWIRQ BNV SDIMFLSDON VHIRQAHQ P HVXUH GH

,GHOMHUGN P HQDFHV IQMIHY HWH \MQHV P DVIXUAV TXLSqVHQAVXUD GoP RAUDM \MBN TXH @
Q@VIQREP DIRQ G FOMRQ HAD FRUXSUIRQ



SHFRQQDVWUH OHV LQGLFDWHXUV SUpFXUVHXUV GX GpFOLQ GpP
'"LVFXVGHHO H XSURSPERIQWUL EXOVSRQVHUYOMYRQ HKWS HVSUDWLTXHV
GpPRFUDWLTXHYVY DX TXRWLGLHQ

ODWpPULHO QpFHVVDLUH

« SURMHRWRH)AL Q BRBIW OSFROGW R MYV HUP HQ W QL P RWX @RQPD UUDWLRQ
YLVXHOOH

&DUWHV LPSULPpHV " GplL j OD GpPRFUDWLH © FKDFXQH LOOXVYV

3RVW LW SIDSKBUHGHW PDUTXHXUV

.« 8Q VFKpPD GpWDLOOp LOOXVWUDQW XQ " DUEUH © GH OD GpPR

$FWLYLWpPp G RXYHUWXUH ° * 4XH IHULH] YRXV " ©
&RPPHQBSHNQHEUQqYHUGHSLOHPANVVRL UQWRXLFWILUYVHQ WD XYW H
YRL[ SDU O D®DBHYHKSOH

8Q pOgYH HVW VDQFWLRQQp SRXU DYRLU H[SULPp VRQ RSLQLRQ
8QH FKDVQH G LQIRUPDWLRQ D pWp IHUPpH SRXU DYRLU FULWLTX
8Q JURXSH HVW SULYp GX GURLW GH YRWH HQ UDLVRQ GH VD UH

'"HP D QGDBIX p OqYGH H RV LW LABYEMFR IGHO B D IR Q F VBIHR IO D FWLR Q
&UHY QM X/ WEHO®Pp SHOB X &pPHDWFHS WDEDHPK D T X H W X DIVDLYR.QV H ]
TXHOTRKEYYHW XV WRHNHRLEHW[HUFGRHQW URSHKUFRMBUWED UWLFLSDQW
G H{SORDBUGHBHYWWWXDWR{LBM@YPRFUBWWASpUH®E HQFRX GBIV U
UpIOH[LRQV LQLWLDOHYV

6HIJPHQW GH VWLPXODWLRQ ° 'LIIXVHU XQ H[WUDLW GH O DQLP
$FWLYLWp SDUWLFLSDWLYH SULQFLSDOH ° /H GplL GH " O DUEU

'"HVVLQRXPILFKMRDUERBMHVWXHHEHVYDFLOESDUHQYWEMXDOWURQF
LQVWLWXWLRQV HW GHV EUDQFKHV OLEHUWpPV HW GURLWYV
"LV W U LEBKFD) U \@ H3/ j LG F5 H WILLWRKX SFHD F XLQ@DHD X KWW BBBIQWEH VW B® KW H
OBpPPRFUBWHIHHPSOBDpVLQIRUPHBWRBQJIBLJIQ HX Q UR XISWW F O X
GX GURLW GH YRWH © “~ OHV SROLWLFLHQV UHORLYHQW GHV SRW

&KDTXH JURXSH GRLW SUHQGUH XQH GpFLVLRQ

4XHOOH SDUWLH GHFW PHJ EWHFHYWVDIWURQF EUDQFKHYV

« TXHO SRLQW OH GplL HVW LO JUDYH "

4XHOOH PHVXUH SHXW SURWpJHU RX UHQIRUFHU FHWWH VHFWLR

JHVIURXSHRKDQJBEWDQDO\WMWHFRPPDQG D WIQR® D \WR KX SLMHX U V
UpSRQVNBGHBRVWWWM[WX® DUEUHDDMW)XQ H DUWRIOOHEWLY H
YXOQpUDELOLWpP HW GH OD UpVLOLHQFH GpPRFUDWLTXHYV

5plOH[LRQ ILQDOH ° & HUFOH GHV “ 'pIHQVHXUV GH OD GpPRFUD
YRUPH] XQ FHUFOH GH GLVEFXVVLRQ ,QYLWH] FKDTXH pOgYH j DF}
' 8QH PDQLQUH SRXU PRL GH GpIHQGUH OD GpPRFUDWLH GDQV PI



( GFRXWDIH GHV BSRQVHV GYHWALpHY G QRFHUQQWWWEH  YpULHUVHY VRXUFHV DYDQWEH SDUBI HU
GV IQRP DIRQV pFRAMUGHV SHYSHRRYHV YDUpHV YRMU BWTXH GRQD GkJH @JIDO HW
| REMIPW HVAGDWIMMUGBN MXQHV GDQV @ FRP SWKHOVRQ TXH @ GIHQWH GH ©@ GoP RADIH QHW

SDV XQH QRIRQ DEVDMM P DIV XQH VpUH GH FKRY[ FAVITXHV TXRUWEHQY

6pDQFH  / ( XURSH XQHVSDFH GH QYHW\Y

7KgP H SUQFLSDO

( [ SRUHUD GYHWAWY FXEOMUHD QI XMITXH UHD LHXVH HWRAD®! HQ ( XURSH DIQULTXH @ IDoRQ GRQW
FHWH QYHWALY HWSVHYPH HWP [VH HQ YDBIXUDX VHQ GHV M WP HY GoP RFUDMTXHV

5 pVXGEW G DSSUHQWA/DI H

« QWXH GH FHW VHWIRQ BV SDWFSDQW VHIRQMHQ P HVXUH GH

&RP SUHQGEUH B FRQFHSWEH @ GYHWAWY HQVBQWI XH YDBIXUHXURSpHQCH

&RP SUHQGH FRP P HQV®N VA WYP HV QP RAIDITXHY  SVHYHQVGN GYHWAWY FXAMUHBN HW
IQAYIGKHBNV

5pIPFKIUj QQFOMRQ | @ UHSUVHQBMRQ HW ®XWY SURSURV H SpUHQFHY GH GYHWW GDQV @ YIH
TXRMAHQH

0 DWUHOQuFHWDILH

« * UDQEH FDWM SK\ VITXH RX QXP pUTXH GH @ XURSH

«  $XWFRMQN RX pSIQI BN FRRWHV

e 3URILY GHMXQHV ( XURSpHQV SIRVHDQAEH AYHWY P IOHX] P SUP pV RX QXP pUTXHV
« 3DSHUMMBY P REG®VIP SUP pV GX ™ 3 DWHSRWAGDSSDUMDGQRH ©

$ P GRXYHIMUH® 4 XHI HYWQRWH RWLOH " ©

$IIEKH XQH FDUWM GH JWDQCH \BI@® GH @ XURSH HWIQYIW] FKDTXH SDWFSDQA] DSSRVHU XQ

DXWFRMQARX XQH pSIQ) B SRXUD UHSYhVHOMU

' Re 10 RX GXUIDP L@ SIRYIHQQHQN

o/ HV GHIDIRQY TX IO ROV SBUHV RX TX L& HQVIVDI HOAGH SBUHUHQ ( XURSH

« 3WRIMM GH FHWH RFFDVMRQ SRXU LGMMHU FRP P HQAVFKDTXH IQAYIGK ShVHONGDQY @ VDM
IFDUH @) © QYHWW HXUWRSpHQH eYRTXH VXFAGRMP HOV ©® P DQgqUH GRQW BV
P RXYHP HON GV P LJUDIRQY HABN IGHQMYV SOUHBN FROAMHIAGH p@P HONV HAWHQIHY GH
QORI GH @ XURSH

6 WP XOV H WDIMGX F@OS GX SURMW
IMH | YR[ KDX\M XQ EUH SRUDIMGXQ MXQH Wip GX QUMW / IHQV GH GEHWY © TXL IQFDICH XQH
IGHQMY P XQFXGMUH®! SDUH HP SBI XQ DGRBVFHQARP  SOICDQABRXUGI GIRW QGXFDIRQ RX XQ
IP P LJWDQAGH GHX] IgP H JpQuUDMIRQ GoFUYDOWFH TXH WHSPVHOM © FKH VRL© 9RXV SRXYH
pJ DBP HQAXWMYHUXQ H WDIWEH (1B LBMIDQAKCH pFRBI RX XQH FRP P XQDXW GYHWALH
4 XHAIRQV LQFMAYHY
4 XHY Gl FH MXQH GRWO/XUP ROMU'!
« &RP P HQNWRQAY IO WV RX H FOV ™
« 4 XHOJ ® ® GP RADIA FRXH WHB SRXUI DUDQIITXH GXUYR VRIWHQMQGXH "



$ Py SDUAFLSDWYH SUQFLSD®1° 3 DWHSRUAG DSSDUMQDQFH ©
5HP HW j FKDTXH pQ@YH XQP RGy®! GH SDWHSRWWIHU H DFFRP SDIQp GLOWKPIRQY WMV TXH
0 RQQRP HW/
- H P DMVH FHV OQIXHV
“HPHWHQVFKH P RLGWTXH
8 QH WDAMRQ RX XQH YDBIXUTXLP HVWAKGUH HWW
8 QP RP HQAWR M P H VXY VHQM IQNIWH P DUICDDVOH FpVBIwW
8 QH IRV BV IRP XOIUHV FRP SPWV HOFRXUIH BV pQYHVj pFKDQIHUGBXWY * SDWHSRW © HQ
SHW JURXSHV | @H FHX GHV DXWHV HW  SRVHU GHV TXHIRQY UHVSHRMHXVHY & HWH] HUFEH
P XGB! @ I Bf IRQ SHWRQQH®! UHQRUH BV @HQV VRADX] HWE YHBSSH 0P SDIMIH
/ HV DQP DWXWY SHXYHQAHQUXIW QUIHU XQH GVFXWIRQ VXU @ 1D0RQ GRQVBN pWWEQAMP HQN
VFRDILAV ®N FRP P XQDX\WV HWBIV J RXYHLGHP HQN SHXYHQAWIEQJGHY HOYWRQQHP HQW R FKDFXQ
VH VHQM IGFOV

5pl®f IRQ ILQD®I ° ~ / D GYHWIW FIHWY ©) RXUDMVH DX[ p@YHV XQ P RUFHDX GH SDSLHU
DILQ TXIY SXAMHQNFRP SPWUD SKUDVH
" 3RXUP RL @ GYHIAW BSBVHOR ©SIIEKH HQUXMM FHV QoI lQUMRQY GH P DQgUH DQRQ P H VXU
XQ P XURX XQ \BE®DX FupDQADIQWL XQH P RDAXH YIVXH®I &RQFOH SDUXQH EWYH Bi®[ IRQ
FROPIYH
4 X DYRQV QRXV DSSWY BNV XQV GHV DXWHV ™
3 RXUIXRLO GoP RADWH Qo FHWIW WHDI @ GYHWAW "

4 XH SXIV M | DIUH SRXUUHQGUH P RQ HQYILRQQHP HQABGV LQFOML *

6pDQFH 0 XAEXGMUDD/P H HWCFOMRQ VRAD®!

7KgP H SUQFLSDO

&RP SHQGAH ®f P X@FEXGMWDOP H HQ \BQNVTXH FDUDRWUMITXH GHV VRApWY GoP RAUDWXHV
FRQMP SRUDIGHV HWH] DP ICHU BV &IV DIQUL TXH GV RSSRWQWWY DWRFAPY | GLEFDIRQ CGH
FRP P XQDX\WV LQFOMYHV

5 pVXOBW G DSSUHQWA/DI H
« QWXH GH FHWH VHWIRQ BNV p\WWGADQW VHIRQMHQ P HVXUH GH

' plIIMWH ®1 P X@FX@IUDQ/P H FWELIpUHGAH ® GH @ VIP SBI QYHWWW

5 pIPFKMH | QP SRUBGFH GHV SUDITXHV IQFOMYHV GDQV @ YIH GoP RAUMITXH

,GHQMHU BV P p\WRGHV SDU BVTXHBN L& SHXYHQAMDIIU GH P DQGUH IQFGMYH DX VHQ GH ®IXWY
P\BEQAHP HQN VFRDILHY GH BIXLY FHUIFBN GDP I HWEH BIXWY FRP P XQDX\WV/

0 DWUHOQuFHWDILH
" & DWWV QIFOMRQ© VFpCDURY GH FRP SRUMP HQW IQFGMLLY RX H FOMLY
7DEGDX GH WXQRQ RX WEGDX EOQF

0 DUTXHXY SRWIWP RE®I P SUP p GH™ (DUEWH GH QQFGMRQ©

o+ DMRUAV H WDV GX QUAW / IHQV GH GEHWY ©



$ PR GRXYHIMUH® 4 XHWRXYHWRQ GDQVP DWXH" ©

/ DQP DIMXUSRVH @ TXHWIRQ VXIYDQM P DIIQH YRXV HQWDIQ GH GoDP EXBIUGDQV YRWH XH RX GH
SDUFRXUU YRUH YIG®  TXH®N OQIXHY TXHY SOV TXHY Yr \WP HONV  TXH®N WDAMRQY RX TXH®V
SHWRQQHV DSHUFHYH| YRXV " © ,OSURSRVH HQVXIW XQ EUH EWDIQARWP IQ) R FKDTXH SDMASDQN
FROMEXH XQH IGpH j XQ \BEGDX RX j XQ GRFXP HOAMSDMWp &HD P HAHQ pYIGHFH @ QYHWAW
DXWHQUEXH GH BIXUHQVURQQHP HOABFDOHMRXYUH @ YRH | XCQH GVEXWIRQ VXU® P DQgUH GROAGHV
LQAYIGKV GRWIGHV GIGHQMY HWEH FUR DQFHV YDUpHV FRKDEMMQN

6 HIP HQAGH VWP XOMRQ® ) L@

$ PV SDUAFLSDWYH FHQAD®! ° & DUMV GLOFOVIRQ © HW $ LELH GH RLOFOXVIRQ ©

CIYVH ®f JURXSH HQ pTXISHY OV ) RXAQMH | FKDTXH pTXISH XQ MX GH FDUWMV GLQFOMRQ

GVTXHBV SYVHOMAAGH EUHV VFpQDURY SDUH HP S®I XQ p@YH UGEX@H SRXUVRQ DFFHQW XQDP L

TXLWDGXIMBRXUXQ QRXYHCDULYDQW XQH FOM/MH Fp @ ELDQAELYHWHV I \MV

&KDTXH JURXSH FOWH BV FDWMV GH @ P DQgUH VXLYDQM

&RP SW

« ([FOML

« 1 pFHWM XCH FROHYDIRQ

e /HV JIRXSHV HDPIQHQNGN PRIV TXL GV RQVNICAMY j SRMRQOHU FKDTXH FDUM | FHW
HP SOFHP HQVVSpFALLITXH  SXIV SWVHQMQWXQ WDSSRW &HD HIFRXWIH GV QYHUHFHV ©
QoJ RADIRQ HWB! DVRQQHP HQWP\MLTXH

( QX SYVHOM DUEH GICFGMRQ

5DACHY 4 XHMBV YDBXW HIFRXUDI HOMIQFOMRQ"  SDUH HP SB! @HP SDWIH ®f UVSHRW

e /HWRQF 4 XHBN DRIRQY B VRAHQOHQON  SDUH HP SBI pFRX\MU Gl HQGUH DXWKL

¢ )HX®NV 4 XHBI HAWDSSDUIHQRH GH QQFOMRQ TXL QRXV HQRXUH " SDUH HP S®I GHV pTXISHV
YDUpHV GHV SDQQHDX] ELERI XHV

«  &KDTXH JURXSH FRP SQW XQH YHWIRQ GH GUEUH HWD SDVIU H DYHF @ FOWH

5 pl®f LRQILQDBI° ~ &RP P HQASXLY M LOWJ UHU©
I HV pQYHV FROWCHQWXQH DRIRQ FROFUW TXIE SHXYHQNVWDOMHU @ VHP DICH VXLIYDQM SRXU
SURP RXYRUQQFGMRQ GXQH SHWYRQQH ° TXH FHVRW @FRBI HQ @ QH RX GDQV BIXUFRP P XQDX\WY &HV
DRIRQY VRQMHQUXM GoSRVPHV GH P DQgUH DCRQ P H GDQV XQH * ERWM j DRIRQV © FRBPWH TXL
GP HXUH GDQV @ FOWMH SRXU WDSSHBU QP SRMBGFH GHV SHIW JHAMY HQ YXH GXQ FKDQIHP HQW
WV QUEDW

6 pDCHH e JDY GV VH HY HWEDMASDMRQ

7KgP HSUQFLSDO

$ QDOVHUFRP P HOABH JHQUH LQGHQH FFqV DX] GRW @ UHSUp VHQIMRQ HAD SDWMFASDIRY | © YIH
QP RADWXH

5 pVXOBW G DSSUIHQWADI H

« QWXH GH @ VHWIRQ BN pWWADQN VHIRQNHQ P HVXUH GH

«  &RP SUHQAH FRP P HQABN QRUP HV GH J HQUH SHXYHQWDI HAMUD SDIMFSDIRQ FYITXH

« 5HFRQLDWH BV LQpJ DYV KMRUTXHY HWFRQMP SRIDICHY HQ P DIGUH GH UHSUpVHQEMRQ HWCH
GDCHYKIS

« 5pI@PFKWj GHV PR HQV GH IDYRIWHUXQH SDMFASDIRQ SAV IQFGMYH DX VHQ GH BXWY SURSUHV
HOYIURQHP HQW



ODWpPULHO QpFHVVDLUH
3URM H RWM X EOSHRWRMCHY § G FRD U VB HRL W D W L R QLVP B RYIHRMAD E OGHHD X
FRQIpUHQFH PDUT%HXUXW BPBQBDQWY RSWLRQQHOV

$FWLYLWp G LQWURGXFWLRQ PLQ
3UpVHQ\WWHROOHEM DR @8 8 X VUNMHSELHW HEQW V@ WQ D B L RVT SV
H[HPSOH XQ SDUOHPHQW XQH PDQLIHVWDWLRQ XQ FRQVHL
'"HPDQGH]4XISHQVH] YRXWEHWW B JHOH\WRWMJWB R QV HYV X LW H
SRVIOIDXHVWLRD WSDG\H DU RQEHLOOHR/X U T'X®REHAMWUBD X LW
QRWLRQ GH ELDLV LPSOLFLWH GDQV OD UHSUpVHQWDWLRQ

6HJPHQW GH VWLPXODWLRQ PLQ
ORQW X BF U HHI[ W UDXGW VVOL@L PTh HR 1) UH H G R RO L VHQH [ W UDXOW Y U H W
QDUUDWLI

$FWLYLWp SULQFLSDOH GH SDUWLFLSDWLRQ PLQ
6LP XODGHIREH {OBDUOHBHEND X9 'LY L VOO D NS HWILWWRKSH V
FKDFXJHSUpVHRQQAL@MW FIRIGOK Q L F LFSKODOU HHS UH Q XQHHG pFLV LR Q
FRPPXQDX\SDHWUHP SOBRQVW UG fWRREBWH X Q HRXOHRUJDQLVDW |
GUXPYPQHPHFWODLDEVFKDTXHIRXSBIWW ULEXWI{OHWMHFUHW V
DFFRPSD GOPRQW U DI QWIHRS BB RX UG DU WS D UWIQRLERM. GpH V
VR QR XY Q@ WO L FCHOR XrW HOW H X QLKIBOMHU R XBRIX 2QYRXMQWHUURP SV
IUpTXHPPHQW ORUVTXH YRXV SDUOH] ©
$SUQMHXHI{ORIUJDQXDEBPEULHILOXIHO BBOMWVYRYPSUHVHERQV
SUHQDBWURQB pW DHAW H QR HQ R U'p4X H @O pPWMR QM FL ®IXW p
HOQWUDRWSBUWLFL'SO MULRIQ W ISRNBW D BEXGIOL DY HEH\GRQQpHYV
FRQFUQWYDW[HPSOBHMPPHEHFRQVWLWXHHQWGHVPHPEUBX
3DUOHPIKQWS MRXUBBUOHPXQWRSpHQ $FWLYOWPWH HD & H
FRQW UW H © B/RIUHIDEHRIQHAD P S D JGUHL IF K DLIHW LW RS P W L FHS BMWV L R ¢
SRXWR KWV R X' @ R YO HMO q YAFHWp HEHY ORJBRGVH VLV XSIRXEURPRXYRLU
OupJDOLWp GHV JHQUHV GDQV OD YLH FLYLTXH

5plOH[LRQ ILQDOH PLQXWHYV
'HPDQGH] DX[ pOqYHV G pFULUH RX GH SDUWDJHU HQ FHUFO}
8QH OHORQ TX LOV RQW WLUpH
8QH FKRVH OHV D pWRQQpV
8 Q HF K R VIEK LODL\P H U DPLRHGIMG B QO/H X BR @O H KB PP X Q DIKQR P W L q U H
G LQFOXVLRQ



6pDQHH  ( QIDIHP HQNFMRA HQ

7KgP H SUQFLSDO
&RP SUHGH © VI QUEDIRQ CH @ FMR HQQHW DRYH HWH SBRUHUFRP P HQABN MXQHV SHXYHQW
IQGHQFHUSRMYHP HQABIXWY FRP P XQDX\WWV HADX GHD

5 pVXGBW G DSSUIHQWA/DI H

« QWXH GH FHI VHWIRQ BN pWWEDQW VHIRQWHQ P HVXUH GH

&RP SUHQEH ®f FRQFHSWEH FVR HQQHWY DRIYH HQ \BIQATXH SDWFSDMRQ TXL GySDWH ®1 IP S®I
DFWM GH YRMU

,GHQIMHUGN HQUX] @FDX] RX VFRDILHY TXLGXUIP SRUMQW
e@ERMHU GV SUIRSRMRQ/ GIQUDIYHY FAYITXHV | SHM pRKH®I TXI®  SHXYHQW WDOHU

LQAYIGXH®P HQARX HQ JURXSH

0 DWUHOQPFHWDILH
30SIHU PDUOXHXY QRMV DKpVYHV IIFKHV P SUP pHV VXU GV HQWX] FRP P XCDXWBIURV
IDFEXARMWY  SURMRMXURX \BEGMWH SRXUD YIGOR

$ PANW GIOARGXFMRQ P IQ

3RH XQH TXHIRQ WP XOQM DX \DEGDX

" ) DAWCDYRU  DQV SRXUFKDQIHU®I P RQGH" © Qv BV p@QYHVj VH VWHUVXUXQ FRQOIDXXP
DFFRWG GVDFFRG HW  MOVWIHU BIXU SRIQAVGH YXH & HD HQIHQAH XQ GDBIXH VXU ® SRXYRU
GDUWU O SUHAWMRQ HAD SDIMASDIRQ GHY MXQHV

6HIP HWGHWP XOMRQ P 1Q
" IXVH XQH WDIMGX 1B 71HV R ) BHHGRP RX @H XQH KMRILH MXH GX QYUHP HABIQAHQ DYDQW
XQ MXQH TXL D HX XQ P SDRWLIQUIEDW BY GXQH WDQUMRQ GoP RAIDWXH  SDUH HP S®I HQ
RW DQVDQAKH P DQURMEMRQ SDALITXH  HQ 1RQEDANKQ FAE VFROWH RX HQ VHOMELYVDOAGRSIQRQ
SXEQTXH
' HPDQGEH " 4 X|D DFFRP SOFHWH SHYRQH " 4 XIHWEH TXLD UHQGX VRQ DRIRQ VLP DUTXDQM "
© 3RXWXIYH HQ IRXUIMDQAGH EUHV H HP SBV FRQFUAW GDRYVP H GHV MXQHV  SDUH HP SO
P DQUHBMRQY SRXUB! FIP DWFDP SDJ QHV FRQWH ®1 KDUFq®P HQWFRDILH Sp\MRQV HQ @ CH

$ PAW SUQFLSD®! GH SDUAFISDMRQ P 1Q
" &HIFBN GDAIRQ©° &RQFHYH YRWH SURMVGH P IEUR FKDQIHP HQW HY p@ YHV VH UHJ IRXSHQAHQ
SHIMW FRIBPNY SRXUHQVIVDI HUBN DVSHAN X VRXKDMWUIDIHQADP p@RUHUDX VHQ GH GIXUpFR®I
GH GIXUFRP P XQDXW RX GH GXWY HVSDFHV HQ @QH SDUH HP S®I XQH SDWFASDMRQ DFFXH GHV

PQYHV XQH pFR®I SOV VpFXUWPH GHV pYpQHP HQW SAV IGFMVLLY

«  &KDTXH JURXSH Vh BIFIIRQCH XQ SUREQP H HWDERWH XQ P 1QLSOQ GDRIRQ HQ VH EDVDQAVXUD
FROW QH VXLYDQM

4 XHOHWB! VRXFL"

4 XH SRXYRQV QRXVIDILH P r P HGH P DQgUH P RGHMM  SRXUYRXV DWMMU'

4 XLSHXWQRXV DSSRUMUVRQ VRXWIHQ "

4 XDQG HWFRP P HOABRXYRQV QRXV GEXWU'!



/ HV DQP DWXLY SURSRVHOAGHY H HP SBIV WM TX XCH FDP SDJ CH GDIIIEKDIH XQ GD®J XH DYH

BNV FKHV Gp\BEQAHP HQARX XQ FRQFRXWY GH VHQVELDVDIRQ HQ @QH / HV JURXSHV SHXYHQW
VRXP HWMH GIXULGpH VRXV IRWP H GDIIFKH RX GH SYhVHQIMRQ RIDG! GHYDQAD FOWH $ AIYIVY
DEMEDIWH RX SDID@®I FROFHYRUXQ ™ VDF j GRV GX AMR HQ © HQ LBWDQABN RAUD BV
YDBIXWY HWBN FRP SpWQFHV TX XQ ERQ MR HQ GRMERWH GHU WY TXH QFRX\M ®f FRXUDIH ©

EIHQYHMCHH @ FRQRDMWDQFH GHV IDIW HWBI WDYDIGGp TXISH

S5plGf IRQIQDB! P LOXWV

' HP DQGEHU

4 X HWFH TXLYRXV D p\RQQ DXRXUGKXL" ' H TXHMI P DQAgUH DIMVH YRXV Goljl HQ BIQWITXH
FMR HQ" / HV pQ@YHV SHXYHQASDWEI HUBKXLY I ®f IRQV GH P DQgUH RUDG! RX pFUM ,QF\M] BNV
i WQUXQIRXWDARX j LOMIHUBKXU" SUHP HUSDV © HQ\BIQATXH FMR HQ

6pDQFH  / HU Gl GHV HQDQNV HWEHV MXQHV
QY BV SURFHWIXV GoP REUDMTXHV

7KgP H SUQFLSDO
( [ SBUHUFRP P HQABN HQDQN HABN DERBVFHQW SHXYHQAFRQUEXHUGH P DQIGUH VI QULIFDWH
i QALFDIRQ CH @ YIH GoP RADIXH \BOADXRXUGKXLTXH GHP DIQ

5 pVXGBW G DSSUHQWADI H
« QWXH GH FHWH VAVWIRQ BN SDWFSDQN VHURQAHQ P HVXUH GH

5 HFRQCLDWH TXH ®NV HIDQW HWBN MXQHV RQMBI GIRWGH VHQIDIHU GDQV @ YIH AYITXH
FRQRWP pP HQA FH TXH SpYRWD &RQMHQIRQ GHV 1 DURQY 8 QHV UHOMYH DX] GLIRW CH
HQADQNVDWY®

&RP SUHQAH GHV H HP SBV GHQIDIHP HQAGHY MXQHV GDQV BV SURFHWXV GoP RAUDMTXHV
\MY TXH BV FROHO VFROIHY MRV H GV FRQUXEBAMRQY FQP STFDMRQ VXUBN pVHDX]
VRADX]

, GHQMHUGN RFFDVIRQV SHYRQCH®N GH VHQI DI HU GIQGHQFHUHWEH SDMASHUDX] GoFMRQY
TXL®V FRFHOHQN

0 DWUHOQPFHWDLLH
3 IRMIPWXURX \WEGMWH  SRMWBWP DITXHXWY JWDQGHV IHXIEBN GH SDSIHU DFFGV | XQ H WDMGH
B RX GKMRILH FKURQRBJIH IP SUP pH RX IIFKHV GH Y ® RSWRQQHO

$PAMW GIOARGXFURQ  ° PIQ

&RP P HFH SDUSRHUD TXHWRQ ~ 4 XLQAGH " © ,QUFUYH @ DX FHQWH GXQH JUDQCH
|HXIE® RX GXQ\BEGDX QXP pUTXH ( GFRXWDIH BV pQYHVj WI@FKIUFRGAYHP HOW

4 XLSUHQG BV GRMRQV DX VHQ GH (FREI "

4 XLGWMP 1GH BN pYpQHP HON DX VHQ GH YRWH FRP P XQDX\W ™

4 XDQG D VWRQ G VREFMY YRWH RSIQRQ"

e 2 UHOM BXWY WhSRHY HQIRGAIRQ GH @ TXHIRQ FHQAD®! SXIV SDWH

" ( VWLGN MXQHV SDMFSDIHQY FHV RMRQV" ©



6PpTXHQGEH/ WLPXODWRIR®D 'LIIXVMHQH[WUBKWD QL P D WHGYH
OLEHUWQp

$FWLYLWp SULQFLSDOH GH SDUWLFLSDWLRQ PLQ
2SWLRQ 1RWRLARP S WSQaD D E RUHAK D UMSID U W L F IGS-DMAHDRIH V
'LYLVOIHURXSESHW IpWWKHMSEKD T YAXLEHG LI®IRLQAKD GWHAULYDQW
FRPPHQMNQ I D GIVDMHN H X GBHHVY U DIV p BpVHEELVLB QY HV
OUpFROH GDQV OD FRPPXQDXWp RX HQ OLJQH

6 XJIJHVWLRQV

2« VRXKDLWRQV QRXV TXH QRV YRL[ VRLHQW HQWHQGXHV "
4XHO W\SH GH SDUWLFLSDWLRQ YRXV SDUDVW VLJQLILFDWLI
4XHOV HQJDJHPHQWYV H[LIJHRQV QRXV GHV DGXOWHV "

/ HV FKDUMV SHXYHQW WH LG HY - Sb VHQWHY RIDBPP HOARX WA P ERTONXHP HOQNVSDU

H HP S®& SDUGHV HP SUHOMV GH P DIQV GV MBIDQV RXGHV X[ CH Y ©

« 2SWLRQ % "~ &DUWH GHV SRXYRLUV © ° 4XL GpWLHQW OD
3DUURXSGNGHXPDHYOqQYROYDERNEBBFWUBXSRXYRINLQIO X OGINH
GpFLVIGD@WHXUMHQVHLJIGDUW®RWVUHPVHR[FLDSCLYBDOD
VXLWH LOV LGHQWLILHQW

2¢ HITHUORQV QRXV GpMj QRWUH LQIOXHQFH "

6XU TXHOV VXMHWYV VRXKDLWHULRQV QRXV DYRLU XQH SOXYV
7HUP L QHHQW U D 0D@HV |1 O g F Gk D F VOLUIRHKIO LXOGRHWL W X DDNFIMRIQH OXGDHH
RSSRUWXWXSPHW[HPSGHpOjg¥YH S U p V HQEMF@MHALRQME HOHF W H X U
EORJXHXU MHXQHVVH

. G5plOH[LRQ ILQDOH PLOQXWHYV

(Q FHUFOH VLOHQFLHX[ RX SDU pFULW HQFRXUDJH] OHV pOgq
" "HSHX$DUWLFLE pRR F UDQPOHQ F L &/HY p SR Q¥ HWH U V DIQ p®K) W
VLIQHUS pW L& L'RQH[S UHRFH®D \ORK FR QW UjL@ XpHOWD E RAUHD HVILRHY
PTXLW DEOHIEZEH R @TXLEEBHWWKDYDQXWO G pP RFUDMRDB L | DWW H
TXRW LG WHI@ GHHIM WE \HPSH V V IGREBL H Q Y H LIOW® BUQHR-B V D E T & LIWDpV
VRLHQW JUDQGV RX SHWLWV









