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Ae; eeAiCaalg
/ DJIXtD GH KHUDP IHQWV SDWD HOG1L RJR GHP RFU WER ' HP RFUDWE 7DDV 7RROIWGH 71HV
Rl ) LHHGRP HV XQ IQMKP HQR HGXFDIWR AWVHX DGR SDUD DSR DUD GRFHQMY  HGXFDGRUHV \
IDAQBGRHYV HQ @ WD GH JXIDUD QxDV QxRV \ MYHCHV D WDYpV GH XD H SRDAYQ
HAMKXRXUDED GH ©@ GHP RADAD O IGHQIEDG RYIED\ @&V YD&UHV TXH VAMMQABQ OV VRAHGEDGHV
GHP RFU WDV ' HVDUR@MGR HQ HAP DUFR GH X QD FRMERWDFLY Q HXURSHD HOAH YDURV SDXIVHV
\ IXQEDP HQBGR HQ IQYHVWM DAIRCHV VREWH & GHIHFKRV GH @ IQDQAD @ VRADA DFly Q SROWD

\ @ HGXFDAYQ GHP RAU WD HO7RROMWRIUHAH U\V SHEDJy JIFDV FRCARUAY SDUD  IQRRGXHU
\MP DV RYIERV FRP SBIRV GH IRWP D DFFHVEGI I QLIFDWD\ DGHFXDGD D FDGD HEDG

( QHVHQAD HO7RROMEXVFD WDQVIRWP DU® IRWP D HQ TXH VH HQVH D @ GHP RFWDFID ( Q

GUDUGH SUHVHQIAD FRP R XQ FRQMQR CH IQAMMWFRCHY R SUCASIRV DEWDRRY © FRQAEH
FRP R XQD H SHUHGAD YIYICD P RGHDGD SRUUHDARCHY HP RARGHY P HP RUD  SDMFASDA Q\
UHVSRQDEIGEDG FREFWD (WP SHYSHAIYD UHFRQRFH TXH @ FX@AD GHP RFU D QR WH
WDQVP WM VRR P HADQM IQRWP DAy Q VH FXAOWD D WDYpV GH @ IOMDFFly Q @ H®] lyQ HO
HDWR \ @ FROWAKFFly Q FRP SDUAGD GH VLJQUIFDGR 3RUHME WD yQ HO7RROIMQAMI WD
P DWUDGN CDUDIYRY GHVDURMGRY HQ HO: 3 GHOSWR HAR + XQD SHIFX® DQIP DGD XQ
FXDGH.OR GH WP RQIRV H LOVWDFIROHYV WP i WFDV+  FRQ DRYIGDGHV FXIGDGRVDP HOM
QVHXDEDV TXH D\ XGDQ D @& QxRV D FRCHABUVXV H SHIHQADV SHYRCDBN FRQ FRFHS\WRY
FYIERV

( OTRROMHWV RUDQI DGR HQ  VHVIRQHV LOGHSHQGIHOWAY  FDGD XQD FHQADED HQ XQ WP D
FOYH FRP R @ MWIFID © GEHWIG @ WDQUFly Q GH @ GRBGXWD D @ GHP RFADAD @ AYHWADG
FX@MUDO @ LIXD@DG GH JpCHR @ SDWFSDFl Q GHP RFU WD\ HOSDSHOGH BV MYHQHY HQ @
YIGD S~ETD ( WV VHMRQHV SXHGHQ IP SDMWH GH P DQHUD IQAYIGXDCR FRP R XQ SURJWDP D GH
DSUHQE] DM FRP SBME 6H FRP SBP HOBQ FRQ KHUDP HQBV SU PWEDV + SUHIXQWV GH
WHO{ lyQ DPWYIGDGHV JUXSDBN KRNIV GH REVHUYDFlY Q |RWP X@URV GH HYDOXDFly Q¢ TXH
JDUDQUY DQ \BQR HOW RUSHADIYJIFR FRP R @ DEDSWEIGEDG D GMIDRY HORWRY HEXFDIWRY
&DGD FRP SRGHQM KD MIGR SUREDGR FRQ QxDV QxRV DGRBMVAHOMY \  HGXFDGRUAV HQ &V
SDIVHV VRARV GHOBUR HAR DVHI XUDQGR VHOVIELIGDG FX@YUDO, DFFHVIELOGDG

aelJ4 é0O x4z
(VM 7RROIWHAY GAVILDGR D XQD DP SID FRP XQEDG GH SIRHVIRQDBNV GHAEDGRV D ©
HGXFDAYQ SUIRMAAYQ\ HP SRGHIDP IHQR GH QxDV QxRV\ MYHQHV GRFHOWV GH SUP DUD \
VH-XQGEDUD  WDEDNDGRWHY  MYHQIBN  HGXFDGRUWHY  VRFIDBN  SHWRQDO GH 21*
HGXFDGRUAV GH P XVHRV P HADGRUWV IQMFX@MDBN \ SIRHVRQDBN TXH WDEDVQ HQ
FROM\RV IRPDBV \ QR IRPDBNV 7DPEPQ UAXW DGHEXDGR SDUD RUDQ] DFRGHV

FRP XQWMUDV DVRADARGHY RYIEDV H IQAMFRCHY GFDBN TXH GHVHHQ IRMIGFHU ©@
SDUAFLSDFly Q MYHQIO. @ FRQFLHQFLD GHP RFU WFD
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( CUHFXWR HV GVHK DGR SDUD VHUX\WM) DGR SRUSHWRCQDV FRQ GMIDRY QYHBN GH H SHUHGHLL
SHEDIYJIED 1 R UHTXIHH XQD HVSHAD® DALy Q HQ FIHQFIDV SROIFDV R SVERBID HQ VX GUDL

RIUHH D ®&V IDAHQBCRUHV XQD JXID FOWD P DWUDEBN OARYV SDUD XVDU \ XQ P DUFF
P HWRGR@JIFR TXH IDYRUHFH XQ Gi RIR FYIFR VW QUIFDWR LOFOVLYR \ DGHFXDGR D
GHVDUR@R ' DGR TXH HO/RROMMDERED WP DV VHOVIE® + WDXP D KMYUER DXAWRUIMIUIMP R

QVFUP ICDFyQ HFOMyQ: \VH SUMB HVSHADO DMQAYQ D @ FUDAyQ GH HVSDAR
HP RFIRD® HQM VHIXURY UBHVSHWYRVRY\ TEUHY GH MIFIRV

/ DV  DAIMIGDGHV VRQ DGDSWEGN D JUXSRV PRV HQORGRV P XGEXGMDBN FROM \R\
P XGMJs HV \ DXOV KHMRIpGHDV 5HVSRQGHQ D OV UDIEDGHY GH ®V DCRBVEHQM
FROMP SRU GHRV TXIHQHV FDAD YH P V HORXHQRDQ IGHDV SROIFDV D WDYpV GH OV UHGH
VRADBN HARVIMMP DV GJMIBN \  UHGHV WDQUDARQDBN 3DWD ® QxXRV Pi V SHTXHXRV H
7RROIWRIUHFH DRAMCGDGHY TXH GV DXEQ D GHVDUR®U GIVSRVIFIRQHY GHP RFU WFD\
WP SWDQDV + HTXIGDG HP SDMD HVEXFKD FRRSHUDFlyQ: P IHQADV TXH D ® DCRBVFHOM
P D\ RUAV VH ®V DQP D D FXHWIRQDU DQD@ DU\ UHP DI IQDUGY VMAWP DV GHP RFU \IFRV D © O
GH VXV SURSIDV H SHUHQFLDV YLYIGDV

 Ea 4 eadA

( OTRROMHMN RU DQJ DAR HQ GRV EGRTXHV VHEFLIROHV SUQFLSDBN

t 6HFAYQ, SDD HVFXHIDSUP DUD  °  DxRV

t 6HFAYQ,, SDODHVFXHD VHFXQADUD  °  DXRV

&DD VHFAYQ FRQMCH VHVIRQHV P RGXMHY @PDAV ' HPRADIF 7DOV F
& RQMHWDARGHY GHP RFU DV

$XQTXH FDED VHMyQ SXHGH DS@DWH GH P DQHD IQGHSHQAHQM VH UHFRP IHQED TXH @
IDAOBGRIAV MIDQ @ SURIUMyQ VXIHUED MHP SUH TXH VHD SRVE®! \ D TXH @ VHEXHGHL

WP i WD DYDQ D GMGH FRGFHSWRY IXQEDP HQRBN SRU HAP SB ?( OMJQUFDGR GH €
GPRADAD* KDAD WPDV PiV FRPSGIRRV \ FUMFRY SRU HAWP SB 2 HVDItRV SDWD C
G RADAD

& DG VHMy Q IR\ H

« XQD GHVRUSFly Q FOUD GHOMP D\ GH @V IQMQARGHY GH DSUHQE] DY

« RUIHQIFIRGHV VREUH B P DIMIDBN\ @ SUHSDUDFly Q GHCHVSDFAR

« X0 DAMGDG IQFADO GWHKDED SDUD DRIYDU FRGRAP IHQRY SUHYIRV \  GHVSHMU €
FXURVIGDG

e XQHWIP X®& CDUDMYR R DXARYIVXDO IUDI P HOR GH SHIFX® WP RQR  IGMWMADHY Q
o XQD DRAMCDG SDWASDMYD TXH IRP HQOM HOGL ®RIR @ FRRSHDFAYQ R @ 1QMSBUUHY

FUHDWD
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« XQP RP HQR GH UH®[ lyQ TXH D\ XGH DADOP QDGR D FRQVRTIEDUHOWI QUIEDGR
. XQFRP SRQHQM GH HYDODHY Q @ HUD DEHDGR FRQ HOP DUFR GH HYDODRy QGHQ 3

/ RV HOXFDERUAV SXHEHQ VHBFFIRDU OV VMMRGHV VHI~Q @OV QHFHVIGDGHY FXUWIEXOUHY HO
JXSR GH HEDG HOFRQM R VRAIDOGH @ FOVH R B LQMIVHY HVSHRIFRV GHODOP QDGR / DV
VHMRQHV VXHBQ GXUDUHQRH  \ P LOXRY  SHUR SXHGHQ DFRWBWH R DP STDUH 7REDV OV
DRYIGDGHV SXHGHQ UHDO DYH FRQ P DMUDGN Ei IRV GH DX@ @ TXH KDFH TXH HOTRROMYHD
DFFHVIE®! [QFOIVR HQ HORWRY FRQ UHFXWRY @P LBGRV

3D JDWQNDU @ FRKHIHQAD WVH IV D @&V IDADBCRMV D UHYWVDU OV VHRFRGHV
P HRGRPJIEDV DQMV GH FRP HJ DU ( WV VHFRRQHV H STFDQ FyP R FROAMKIU XQ FIP D CH
DSUHQE} DW VHIXUIR FyPR IRPHQBU @ SDWFSDFyQ MIQ SUMyQ \ FyPR DEDS\WU OV
DRYIGDGHY D GYHWDV GHFHMIGDGHY HP RARQDBV \ FRIQUWYDV $OILGDD DUFDGED VHMyQ @V
IDAOBGRIAV SXHEHQ FRP SBMIU XQD KRD GH REVHYDAYQ SDUD UHIMADU IGHDV FOYH TXH
VHWYLL) Q SDUD @ WH® ly Q SRAMIRU\ SDUD & SURFHVRY GH HYDODRYQGHQ 3 r

,alhaegA gaxaEuda

/ D P HRGRBJD SHADIYJIED TXH VXM HO7RROMVH DMEXD D WDYpV GHOP DUFR LQMI DGR
5($&+  7($&+ (WM HIRTXH VH EDVD HQ LQYHI DFIRQHV GH @ SVIFRBJD GHOGHVDURT®R
© SHEDIRItD CDUDIWYD @ HGXFDAY Q SROIFD \ @ SDMASDF Q LQI DD UHFRQRAHQER TXH BV
QxRV IQMDPADQ FRQ @ YIGD FiYIED \BQR D WDYpV GH YDV HP RARQDBN FRP R FRIQMYDV

/ D VHEXHQADAYQ GH 5 ( $&+ DMV TXH 7( $&+ UGN @ HYIGHQAD GH TXH HOFRP SURP MR
HP RARQDO. @ FRQIDQ D WHDFIRCDOFUHDQ OV FRQAFIRGHY SDUD XQD FRP SUH Q FRQFHSWMDO
Pi VSIRXQ®D %XQHU 9\ JRWN PPREGR<DY ' DPDMR

5($&+° &UHDMWDNRQGLFLRPRNLRQDOHODFLRDWEM/SUHQGL]DMH
GHPRFUiIWLFR

5( $&+ HIDWD ® AP HMyQDIHAWD IQMSHYRQDO VRADAGH @ HEXFDA Q RYIED $ QMY GH

TXH ® QxRV SXHEDQ FRP SUHQGHU @ GHP RADFD IQMBPXD® HOM GHEHQ H SHUP HOAD

P HADQM LOMUDFFIRQHY UHVSHMRVDV \RP D GH GHFIMIRQHV FRP SDUAGD\ UHFRQRFLP HOR

HP RFLRQDO ( W AP HOMy Q VH FHQWD HQr

« 6HIXUCDG HP RARCDO. VHQIER GH SHUMQHQAD FUHDGRY P HADQM CRUP DV Ei IEDV XQD
|DAQBFY Q IQFOMYD\ DMQFly QD OV YRFHVP i V MIBIGARVDV

« (P SD{D H IGHQMEDFlyQ IRP HQBGDV D WDYpV GH @ QDUDF Q GH KMRIDV © WH®[ lyQ
EDVDED HQ SHYRCDV\ HOXVR GH @ P HP RUD SHYRQDCR FRBPYD

. 3DWFESDAYQFRP R H SHIHGAD GRQGH BV Qx RV SIDAIFDQ @ HTXIEDG © FRRSHIDAY Q\ @
H SUMyQCGHVX YR HQXQHQARUR SUIRMIICR
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7($&+° *XLDU OD FRPSUHQVLYQ FRQFHSWXDO \ OD H[SORUDFL

8QD YH TXH VH KD HABEGFIGR XQ FIP D GH FRQUIDJ D\ FRP SUIRP MR HP RARQDO 7( $&+
LONRGXFH XQ DSUHQE] Dl MRKPXUDGR VREUH BV SUGAISIRY GHP RFU WFRV / DV VHMRGHV LQYLBQ
D ® QxRV\ MYHQHV D H DP ICDUFyP R IXQARQDQ @V GHP RADAIDV SRUTXp VXUHQ FyP RWH
GHMIRIDQ\ TXp SDSHOGHVHP SHDQ ®V FIXGDADQRY = HVSHAD® HQM @V SHYRQDV MYHQHA:

HQ VX VRAMQP HOR

3D ® QxRV P i V SHTXHXRV HWR P STFD DAMGDGHY FRQFUABY VHQURUIDBN \ P Ey @DV
GEXR MHIRV GH URO GBP DV EDVDGRY HQ KMRUDV HBFFIRCHY FRBIYDV VIP SBV 3 DD BV
DGROMFHOMY @ P HRGRBItD VH GHVSOJ D KDFAD HO SHQVDP IHQR DQDOFR © UHE{ lyQ
KMWUED FRP SDIDGD @ DIDEHWDFyQ P HGL WD ®V GHEDWV \ HWUFRFRY GH 1P DIIQDAY Q
FtYIED

7( $&+ VH DIHD FRQ OV WDAFRGHY FROAKRIYMBV \ GDYJIEDV ) UHLH © HY
HQDWDQER TXH @ FRP SLHQMly Q VH FRQWWK\ H P HGIDQM @ LQGDI DFly Q @ QHJ RFLDFLy Q
GHVUJQUIFDGR\ @ FRQIURQWEFLy Q UH ®f LYD GH LlGHDV

( O7TRROMHYIMY UHGXAU® GHP RADAD D HV9JDQHV HQ FOP EIR DQP D D ® HWXGDQMY D
H SBUDUVXV DP EL» HEDGHV \MOURQHV\ SRIMGADOADQVIRUYP DGRU
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$ SR\ DUD RV HGXFDGRUHV \  HGXFDGRWYV SDWD

FUHDUHOQFXHQWRY FtYLFRV VLJ QULFDWYRV
VHIXWRV\ HVWP XOOQMV
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g, alkaedadx OUEUA

( OHQRTXH HGXFDIYR DGRSWBGR HQ HOSWR HAR 27IHV R ) BHGRP 2 VH IXQEDP HQW HQ XQD
IIRVRItD GH DSUHQE] Dl KROAND \ DGHFXDED DOGHVDUR®R QVHXDED HVSHRIIFDP HQM SDUD
QxRV\ QxDVGH D  DxRV (WM JIXSR GH HADG FRQRAGR FRP R AVHIXQED IQDGAD
UHSUAVHQI XQD YHQBCD GH GHVDURTR FXFIDCHQ @ TXH @V Qx RV FRP IHQ DQ D FRQVRAGDUVX
FRP SUHQVly Q GHOP XQGR GHVDULR@U LHDFLIRQHV VRFIDBV P i V FRP SGMV \ IRWP DUHO
D] RQDP LHQWR P RWDOTXH VXMW VX FRP SRUBP LHQR FtYIFR IXWR ( Q HAB HEISD @
HGXFDAlyQ QR VR® GHEH WDQWP MY FROMQGRY  VIQR \BP ElpQ FXGYDU HP SDID  FXURVIGDG
SHQVDP IHQR FUMFR \ VHQUER GH DIHGAD / D HGXFDFy Q RtYIED HQ SDWFX@U GHEH LUP i V D®
GH ®V SUGFISIRV DEWDRRY \ IQYRIFDUD &Y QxRV HQ H SHUHQFIDV UHDGB \ QI LEGN GH
GHP RFUFID LOFOMy Q\ Gli ®RIR

%DM QERVH HQ \WRUDV FRQVRIEDEDV GHOGHVDURMR FRIQUYR \ VRAIDO: IQFG\ HQGR HOWDEDIR
GH- HDQ3IDJHW HY 9\ JRMN. -RKQ' HZH - HIRP H9XQHU\ P DUFRV P i V UHFLHQMV FRP R OV
&RP SHMQFIDV SDUD @ &XGMWD ' HP RFU WD GHO&RQMHR GH ( XURSD:  HWI IIBVRItD CH
DSUHQE] DV LOMI UD WHY SIOUHV SHEDDy JIFRV IXQGDP HQBGN HODSUHQGL DI H| SHUHQFLDO HO
DSUHQG]] DV QDUDWYR \  HODSUHQGH] DV VIP Ey @FR \  EDVDGR HQ HOMHIR ( VMRV HQRTXHV
VH UHXHJ DQ P XWDP HQM DVHIXWDQER TXH BV QxRV QR VR® UHFIEDQ IQIRWP DRy Q VREUH BV
YDRUH GHP RFUWFRY MQR TXH \BP ElpQ VH IQYROFHQ HP RFARQDO\  VRAD® HOM HQ VX
GHVFXEUP IHQR

$ SUHQGL DI H SHUHQFLDO ( [ SHUP HQWU @ GHP RFWDFID HQ
@ SU FAED

$VWH FRUH R WH GDUICQ) SKIRVRSK\ @HV H SHUIHQIDOBDUWIQ)  Z KIFK SRUMRQY FKIGUHQ DV

( Q HOFHQRR GH HB IIBVRItD GH DSUHQE] DA VH HQEXHQAD HODSUHQE] DV H SHUHQRDO TXH
VWD D ® QxRV FRP R SDUAFISDOWN DRWYRV HQ VX SLRSIR SURFHVR GH DSUHQG] DV

,QVSILDGR HQ @V REWV GH - RKQ' HZH\ \ SRAMIRWP HQM VWP DU} DGR SRU' DYIG. RE

HODSUHQGE] D H SHUHQRDOMH EDVD HQ @ IGHD GH TXH HOFRQRFLP LHOWR VH FRQWAK\ H
D WDYpV GH @ H SHUHQFID 3DWD ® QxRV GH HGXFDFlyQ SUP DUD SUGASIRV DEVMDRRY
FRP R (EHWIG MWIAD FRRSHIDFlY Q R SDWASDAlY Q SXHGHQ UHVXERU QLGN GH FRP SUIHQGHU
@GH PDQHD DMDA 61Q HPEDUR FXDQER HWRV FRFHS\RY VH IQMIWDQ HQ DRWYIGDGHV
FROFUAEY \  SDUAFISDWYDV + FRP R WWUDWH SDUD QUWIIUXQ MHIR  YREBU HQ XQD GHRAMYQ
JXSDO QHIRADUGQRWP DV GHODXD R UIWVROHUFRQ@R: BV QxRV FRP IHJ DQ D GHVDUR®MU
XQD FRP SUHQV Q IQXMYD GH @ YICD GHP RFU D ( \VABV H SHUHQAIDV HRKPMWUDGDY DRADQ
FRP R P IFURFRVP RV GH SDWFISDAlY Q RtYIED  SHUP IMHQGR D BV QxRV SUDRIFDUD HVFXFKD HO
FRP SURP VR HOTEHWD] JR\ @ UHVSRQVDELTEDG FREIFIYD HQ XQ FROM \R VHIXUR\ DGHRXDGR D
VX GHVDURT@R

( ODSUHQE] DY H SHUHQFIDOUHVXEB HVSHAD® HQM HIED| SRUITXH DRIYD \BQR © GP HOWQ
FRIQWD FRPR @ HP RARQDOGH @ FRP SHHOWyQ &RP R VXJIHWH HOFAE® GH DSUHQE] DW
H SHUHQFIDOGH . RE HOSURFHVR FRP IHQJ D FRQ @ DFFlyQ GUHAW SRUHWP SB FXDQGR &Y
QxRV\ QxDV SDWFSDQ HQ XD YRIBFl Q HQ FOVH  VHIXICD GH @ REVHYDA Q BHG[ YD SRU
HWP SB XQD FRQYHWDFY Q HQ J IXSR VREUH HOMVXEGBIGR - @ FRQFHSWDQ@ DFly Q DEWDRWY SRU

BUR\HFWR Q~P



HWP SR WHDFARQDU @ DRMGDG FRQ IGDV FRPR @ UWHSUWHODFYQ R @ MWHAD \ @
H SHUP HQIFYQ DAIYD SRUHWP S® P RALIFDUOV QRWP DV GH @ FOVH D SDWW GH QXHYDV
DSRMIFIRQHV & DA HBISD GHOFIE® FRQUEX\ H D XQD FRP SUHOY QP i V SLRXQED XQD P HRU
UHMQPlY Q GHODSUHQE] DV HOGHVDURGR GHCSHQVDP HQR FUMFR

$GPi V HABV DRAIYICDGHY QR VRQ P HIRV HAUFEIRV GH DXO@ VRQ P RP HQRV HQ & TXH BV
QxRV\ QxDV H SHUP HQBQ @ DXVRQRP tD HOUHVSHR P XWR \ @ DJHQFLD GHP RFU WED
/D IQHWIDFlyQ FRQIWPD TXH HWM WMBR GH H SHUHQADV SDWFASDWDV \WP SIDQDV VRQ
IXQEDP HQEGBN SDID @ IRWP DFlyQ GH DAMYGHV \  FRP SRUP IHQRY RYIFRV D OUR SOJIR
6 HI~Q @ ,QMELDIRCDCS WRADIRQ IRUWH ( YDODURQ R ( GXFDMRQDCS FKIHYHP HOWV,($ @V
QxRV \ QxDV TXH SDWFSDQ HQ SURNDV GPRAUWDV HQ @ HFXHD MHQHQ PiV
SWREDELAIGDGHY GH FRQYHIAYH HQ FIXGDGDQRV DFWYRV H LQIRWP DGRV 7RUH. 3 XU HWDO

(Q27IHV R ) BHERP® HM HQRTXH VH UHGM HQ HOGVHKR CGH &' HP RFUWE 7DDV
GRQEH FDED VHMy Q FRP IHQ D FRQ XQD H SHUHGAD SDMFSDIYD + GHVEH RIUFX®V GH QDUDF Q
KDWE VP XOFIRGHV GH \RP D GH GHAMRQHV FRBFPWYDV:  TXH VIWD @ GHP RFLDFID HQ @V
UHDOGDGHY FRWGDQDV GH BV QX RV\ Qlx DV

$SUHQGI DM  QDUDWR  &RQWK\HQGR HP SDMD  \
SHOVDP 1HQWR FUWER D WDYHV GH KMRUDV

0 IHQADV TXH ©@ H SHUHQAD SURSRIARCD © EDVH SDWD @ DFFly Q RYIFD @ QDUDAYD DSRWY HO
DQGEDP IDW HP RARCDO\  pW¥R TXH DVXA D & QxRV D GDU VHQIER D VXV YIYHCADV (O
DSUHQQE] D CDUDWYR  IXQEDP HQBGR HQ OV \WRUDV FRIQUYDV \  FROMKPRYMBN GH - HIRP H
UAXQHU UHFRQRFH TXH ®V VHUHV KXP DQRV FRP SUHQGHP RV HOP XQGR D WDYpV GH
KMRUDV 3 DUD BV QxR HQ SDIMFXOU @V KMRUDV RIBHFHQ XQD GIQM SRGHIRVD SDUD H SRUDU
SUHIXQEBV P RIDBN FXGMUDBN H KMYUEDV FRP SOV

(Q27IHVR ) BHERP * @ QDUDFly Q RFXSD XQ SDSHOFHQRDOSDUD D XGDUBN D HOMQGHUTXp HV
O GPRADAD SRUTXp [P SRWY\ FyP R KD HYROFIRQDGR D WDYpV GH GFKDV SHYRCDBN \
FRBANDV /D SHIFX® DQP DA \ HOFXDGHUR GH KMRUIDV IQMJIHHDARDBN TXH @
DFRP SDxD QR VRQ VP SBV P DIMIDBN GH DSR R VRQ KHUDP IHQBV SHADJy JIEDV GVHK DDV
SDID IRPHQIU HPSDWD IGHQMFDAYQ \ Gi®IR FUMFR $ WDYpV CGH CQDUDMYDV
FXIGDGRVDP HQM VHBFFIRCDAV + DOXQDV IIEFIRCDA DAV RDV LQVSILDEDV HQ WDQUEIRQGHY
UHDBV GH GRBGXWD D GHP RADAD:  \WH QYW D @& QxRV D P WDUHOP XQGR D WDYpV GH ®V
RRV GH RURV D UH®[ IRCDUVREWH @ ICMWIFAD @ H FOMyQ HOFRIDW\ © HVSHDJ D ( AV
KMRUDV QR VRQ P RIDQ DOMY VRQ DEHWIV \  HANQ GVHK DADV SDUD SUIRYRFDUSUHI XQBV 3 RU
HWP SB XQD KIMRUD VREWH XQ QxR TXH FUHFH HQ XQ FRQM \R GH FHQUXWD SXHGH @IYDUD &

HYGEDQMY D SOQMDWH TXp W QLD KDEQUIEUHP HQM R FyP R VH IHQM VHUMBIGADGR

&XDQER VH |DFIMY DGHREXDGEDP HQM  HODSUHQGE] D CDUDIYR VH FRQYLHWAM HQ XQD SXHWD GH
DFFHVR DOW] RDP IHQR PRUDO\ D @ IP DIIQDAYQ RYIED $GHP iV HOHQJRTXH QDUDMWYR
IDYRUHFH XQD SHEDIRID IQFOMYD @V KMRUDV WDVAHQGHQ EDWHIDV @+ WDV \  FXGMUDBN

SHUP IMHQER TXH \RGRV B QxR IQGHSHQAHQMP HQM GH VX RUWHQ SDWASHQ\ VH FRGHAMQ

( VMR HV HVSHAID® HQM [P SRWIQM HQ DXOV FDAD YH| Pi VAYHYDV\ P XGEXGMUDBN
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/ D&RP MyQ( XURSHD\ @81 ( 6&2 KDQGHMBFDGR @ [P SRUBGAD GHOXVR GH @ QDUDAY Q HQ
O HGXFDF Q SDWD @ AXEAQD VHXDOQER TXH @V IRWP DRV QDUDMYRY P HRWDQ @ UMY Q
SIRXQAI DQ @ FRP SUHQMQ \ KDFHQ TXH ® YDBRUHV DEWDRRY VHDQ PiV DFFHME®NV
81(68&2 $VP VPR HODSUHQE] D QDUDWYR IRP HQB ® TXH 0 DWD 1 XWEDXP
GHQRP LD 2IP DIICQDFy Q QDUDWYD? @ FDSDAGDG GH HODUHQ @ YIGD GH RMD SHYRD XQD
YILWG IXQEDP HQEOHQ @V GHP RADFIDV ' HORR GH 271HV R ) UHGRP® FDA &RQHWDAY Q
' HP RAU D IQFO\ H XQ FRP SRGHOM QDUDIYR TXH QR VRR IQARGXFH HOWPD MR TXH
\DP ElpQ RIUHFH XD RSRUIMQGDG HVIRKPXUDGD SDUD TXH BV QxRV UH®[ LRQHQ VREWH YDBUAV
SHYRQDBN AQ P IFDV GHJUXSR\ MWD VRADO

$ SUHQG] DVl VIP Ey@FR \  EDVDGR HQ HOMHIR WDGXFIU &RV
YDBRUHV HQ DFFly Q

2 R DVSHAR GH @ ILGVRID GH DSUHQAE] DV UHFRQRAH TXH @V QXRV P i V SHTXHX RV DSUHQGHQ
@H IRPD QDWWOD WDYpV GH @ HSIHVHOWFlyQ VIP Ey@FD \ HOMHIR [P DILODWYR
%DV QGRVH HQ ® BUDGRV GH ) UHGUEK ) IRHEHOO DUD 0 RQMARLL\ / R 0 DOUX] ] L 5HIJIR
(PIID HWM HQJRTXH VRAKHQH TXH HOMHIR HV HOBIQI XD SUGQASDOGH @ IQDQAD \ TXH @
H SUMyQ WP Ey@D HV XQD SRGHRD IRP D GH DSUIHQE] DM &XDQER ® QxRV UHDQ DQ
DRYIGDGHV FRP R GLDP DY DFRQHV MHIRV GH URO DUV YIVXD®N R YRWARGQHV VP Ey @DV QR
HANQ VP SBP HQM 2MJDQERE HWIVQ SDIMFSDQER HQ IRWP DV SIRXQEDV GH H SBRUIDFA Q \
FROAKFFly Q GH VW QUIEDGR

(Q27IHVR ) BHERP* HVM SIOUVH P DIMUDE) D P HAIDQW DRIYIGDGHY HQ HODX® TXH DQP DQD
®/ HWADQMY D HQFDUDU RBV RYIFRV H SUAVDU YDBUA DEVWDRRY P HADQM P HARV
FUDIYRV \ VP XOUSURFHVRY GHP RA WFRV HQ IRWP DRV DGHRXDGRV D VX HADG 3 RUHHP S®
®' QxRV SXHGHQ FUHDU2 LEERBV CH @ (EHWNG @IQRV GH KRV TXH UHSUAVHOMQ VXV IGHDV
VREWH @ GHUHFKRY R SDIASDUHQ XQ MHIR GH UROVREUH Fy P R UMVROHUXQ FRITAR HVFROU
P HADQM HOGL ®IR \ HOFRQUMQUR  7DP ElpQ SXHEHQ GVHx DU FDUKMBN SDUD UBHSUAVHQRU @
QAYHWIGDG @ LIXDTDG R @ IFOMyQ R GUDP DY DUXQD HVFHCD GH XQD GH OV KMRUDV GHO
SRHAR (VW DRAMICDGHV VPEy@DV FXPSBQ XD GRE®!I IXQFlyQ FRQVRIGDQ
FRORFLP HQRV VREWH HOFRQMQGR \ DFWYDQ DOP VP R WHP SR YtDV GH DSUHQG] DV
HP RFIRQDO\ VRFIDO$GHPi V BV P p\RGRV VP Ey@FRV RIUHFHQ D BV Qx RV KHUDP HQBV CR
YHEDGN SDUD SURFHVDUWP DV VHQUEBN FRP R © H FOMyQ @&V SUHWIFIRV R ©® G-MJIXDEDG
DVXQRV TXH D P HQXGR VRQ GLtALBN GH H SUHVDUGILHABP HQWM D HGDGHV \MP SUDQDV

/ D IQHNDAYQ HQ GHVDUR®R IQDQIDFRQIP D TXH HODSWHQE] D EDVDER HQ HOMHIR
SRMFD ® FHDWMGEG O FROERDAYQ \ @ DXRUMIXOFYQ HP RARDO \RGRV HBY
FRP SRQHQMV HVHQADGN GH @ SDWFLSDAy Q GHP RFU WD :  KIWEWDG HWDO $~QPiV
IP SRWUQM HCDSUHQE] D VP Ey @FR SHUP W XQD HQVWHX DJ D GLIHIHQAIDAED QxRV FRQ AMIDRY
HAWBY GH DSUHQE] DM FDSDAGDGHY R FRP SHIMQADV @« tIFDV SXHEHQ IQMIDRWDU CH
P DQHD VI QUEDIYD FRQ HOFRQMJGR $OIQMIWDU P p\RGRV VP Ey@RV \  GH MHIR HQ @V
&RMHYDARQHY ' HPRAUWFDV 271HV R ) BHCRP: JDWDQIYD TXH WGRV BV QxRV
LQGHSHQEHQMP HQM GH VX QYHODFD@P IFR:  SXHEDQ SDIMALSDUHQ XQD FX@MUD GHP RFU WD
TXH YDBUH VX YR VX DUHQAD\ VX P DIIQDAY Qr
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* XtD GH ) DFIOmFly Q

( Op[ MR GH @ HEXFDFly Q FEYIED FRQ QX RV SHTXHXRV GHSHQEH QR VRR GH ® TXH HQWHXDP RV
VIGR \BP ElpQ GH FyP R FUHDP RV HOHVSDAR SDUD HODSUHQE] DA ( Ol DFMBGRUGHVHP SHKD XQ

SDSHOFHQADCHQ @ FRQILIXWDFly Q GH HVH HVSDAR + \BIQIR [tVIED FRP R HP RAIRQD® HQM:  SDUD
TXH ®V Qix RV VH VIHQEQ VHI XLRV YDBRWGRY FXURVRV\ FRQ SRGHUSDUD SDUAFLSDU ( AM
FDStW® RIUHFH RUHQIFyQ D HGXFDGRUAV \WDEDDGRUAV MYHQ®BV \  IDAOBGRUHV FXGMUDBN
LQYROFUDGRY HQ HOSUR HAR 271HV R ) UHGERP *  SURSRUARQDQGR XQ P DURR SHADJYJIFR SDUD
@IYDUD FDER OV & RQYHYDARQHV ' HP RFU WDV FRQQXRVGH D DxRV / D IDAQIAYQ HQ

HVWM FRQM R QR FROVIMAM HQ WDQVP MY FRQIMAGRY QL HQ CDUGFAIRGHY P DI MDBN \VH DD
Pi V EHQ GH DEWXQ Gi ®IR REVHYDUD AQ P IFD GHAJWXSR JXIDUD WHE[ lyQ\ UHVSRQGEHU

FRQHP SDuWD\ FIHDWIGDG D & TXH VXWH HQ HADX® ( OADEDR GHO DFIMIBGRURY GDUYIGD D OV
KMRUDV P HADU H SHIHQADV \  IRP HQBU FRQH IRGHV HOWMH & WP DV GH @ \WMyQ\ @V
SURSIDV YIYHQHDV GH ®Y QxRV 8 Q HORULDR GH DSUHQGE] D GHP RFU WER HV DT XHOHQ HO
TXH &V Qx RV DSUHQGHQ D HVFXFKDWH HQWH WVt FRP SDUAUVXV SHQVDP IHQRV VIQ P IHGR
DOMLFIR \  SRQHU D SIXHED QXHYDV LGHDV HQ XQ HVSDFIR GRQGH HOGHVDFXHGR VH YH
FRP R XQ SDVR KDFID XQD FRP SIHOVIyQ Pi V SIRIXQGD ( VWR VJQUED TXH @ IDAQEAYQ
GHEH HTXWIEWU HAKRMWD \ 1G] IEIEEDG 1P DIICDAYQ H IQMQAlyQ FOUGDG \ DSHWWD $
FRQUIOXDHY Q VH SUIHVHQRQ FICFR SUWCHSIRY IXQEDP HQBBN TXH IXDQ @ IDAQUFY QHIFD] HQ
HWM SUR HAR FDGD XQR HQDI] DGR HQ @ WRUD GHOGHVDUR@ IQDQWD\ HQ @ SHADJIRItD
IOFGMYD r

6 HDQP DD ®/HGXFDARUWHV Dr

e 8WI DUGIQI XD DGDSWIGR D @ HGDG r

$ OQMRGXAUFRGFHS\RY GHP RFU WFRV D B Qx RV HOBIQI XDV P SRUM / RV QXRVGH D

Dx RV D~Q HIVQ GHVDURMQGR HOD] RQDP IHQR DEDRR  SRUR TXH SDOEWDV FRP R 2MVANFAL?

2VRIEDUCDG R 2GHIHKRY KXP DQRVE SXHGEHQ UHVXEEABN GAQDV R FRQXVDV / RV IDAQBGRIAV
GHEHQ WDGXAU VIRV WP IQRV D H SUMRGQHV TXH ®V QxRV \ D X\WMFHQ \  FRP SUHQEDQ 3RU
HWP SR HQ GUDUGH GHRUZIXDTDG  XQ | DFMINGRUSRGAUWD KDEOUGH 2WDBUD OV SHYRIDV
FRQ MWIAD® HQ GUDU GH KDEOU GH 2UHVSRQUDEIGEDG RYIFDP SRAUD SUHIXQMU 2j &yP R
D\ XGDP RV D FXIGDUQXHD FOMH R FRP XQGDG'® 8 VDUXQ GIQI XDl FRUADGQR \ IDP IMDUCR
WV QUED VP SQIFDUHQH FHVR QLYDFIDUGH VW QUEDGR OV IGHDV SRUHCFRQADUR SHUP \M D BV
QxRV DFFHGHU D FRGFHS\RY FRP SBIRV D WDYpV GH VXV SURSIDV H SHUHQADV YIYIGDV

( GXFDGRUAV FRP R 9\ JRAWN. HQIDUY DURQ TXH HOQXHYR DSUHQE] DV RFXWH FXDQGR VH FRQHAD
HOQXR \ D VDEH + @2] RQD GH GHVDUR@ SY[ IP R ( VD FRQH ly Q FRP IHJ D FRQ HO

& RQYHW/DFRCHY ' HP RAUW WDV VH DQP D D ®&V IDAOQNGRUAV D SDUDIWDVHDUHO

DQER WP IQRV FRP SIHQMEBN SDID &V QxRV  KDFHU SUHIXQIV
\ DFOUDUSDDEWDV QKHYDV P HADQM HYP SBY HBP HQRV
DFFHVELGEDG @« WD JDUDQIYD TXH \RGRV B QxRV
@« IFRV R GHFHMGDGHV GH DSUHQE] D



( MIUFLELRV SU FUWERV

0XQGR JUDQGH ° OXQGCGRXSHRXGKRHPSDUHMDU

. 2EMMYR D\ XGDUDWDGXFLUWLP LRV FRP SGIRV D XQ ®IQJ XDV FRWGIDOR \ 1DP LADU

.« 0 DWUDGN \BUWMV FRQ XQD 2 SDODEW JWDQGH HQ FDGD XQD SRUHWP S® 2 - XVWFLT?
2" P RFWDFID* 2' HHFKRV:  DGHPi V GH \BUMMIV HQ E@QFR SDWD TXH &RV QxRV
GEEXMIQ R HVFUEDQ 2 SDDEWDV SHT XHx DV

« &YPR IXQFIRQD SUHVHOW XQD \BUWMMD FRQ XQD 2SDDEW JWQGH  SRU HWP S®
2JXDBDG  3UHIXQW 2 + DV RIGR HWB SDDEW DOWV' j 4 Xp FUHHV TXH VLI QULFD' 3
QYD D ®V QXRV D SURSRQHU 2 SDMEWV SHTXHKDV? TXH GHVFUEDQ & TXH HVD
SDDEW J WDQGH SRGUD VL QUIFDUHQ @ YIGD IHDO+ SRUHWP S® 2VHUMWRE  2\RGRV
WHOHQ XQ WLDRE  2QDGIH TXHGD IXHID*  31GH D BV QixRV TXH LOVHQ VX YHWy Q HQ
XQD VBUMMD HQ E@QFR \ TXH @ DVRFIHQ FRQ @ SDMEWD JWQGH &UHD XQ 20 XWR GH
3 DDEWDV TXH ( QMQGHP RV SDUD H SRQHU@V FRIQFLGHQFLDV

« 3RUTXp IXQFIRQD FRQHA® WP LORV DEVMWDRRY FRQ XQD FRP SUHQVy Q FRQFUHV \
GD D ®V Qix RV XQD VHQVDFLy Q GH DSURSLDFLy Q GHOYRFDEX@UR

2'LOR D PL PDQHUD® FtUFXOR GH SDUDIUDVHDU

. 2EMMYR SWFWDU @ WHRW XOFlyQ GH WP IQRV FRP SOV HQ XQ ®IQIXDW
FRP SUHQVIE®! SDLD &V Qlx RV P HGLDQW @ FROERWFLy Q HQAH FRP SDx HRV

. &YPR IXQFIRQD VHQWGRV HQ FIUFX® VH HOAHID D XQ QxR XQD SDDEW R IWDVH
FRP SGND SRUHWP S® 2QEHWEG GH H SUMy @  6H ®f SIGH TXH @ H SAIXH 2D VX
PDQHE* VHI~Q FyP R @ HQMHQGH ( OVLI XIHQW QxR UHSIW @ H SQFDFly Q\ Dx DGH
VX SWRSIR HWP S® R GHIQFlyQ 6H FRQWQ-D DOHGHGRU GHOFtUFX® |RP HQEQGR @
YDUDFlyQ \ @ FUHDWVGDG $ OILQDO VH LHVXP HQ VRGDV @V GH LQIFIRQHV J HQHWDGDV
SRUBRV Qix RV HQ XQD YHWy Q I LQDO TXH SXHGH HVFUELLYWH HQ @ SLj DUD

« SRUTXp IXQFIRQD IRP HOW @ HVFXFKD @ IOMSUHEFLYQ \ HODSUHQG] DV HQAH
LI XDBNV

2{j9GD UHDO R SDODEUD JUDQGH" &ODVLILFDFLYQ GH VLWX|

. 2EMMYR FROHABU®RV YDRUHV FtYIFRV FRQ H SHUHQFLDV GH @ YLGD FRWGLIDQD

. ODWUDBN HVFHQDURV EWHYHV [P SUIHVRV R GIGRV HQ YR] TXH LQFOX\ DQ
VIYDFLRQHV GH MWMELD FRP SDUMJ LOFOMy Q HW

« &YPR IXQFIRQD SUHVHOW XQD KIVWRUD R VIWDFly Q VHQFIAD SRUHWP S® 2$ XQD
FRP SDxH.D QR @ HQJ HQ SDUD HOHTXLSR SRUFXH @YD JDIDVE  3UHIXQWD 2 ( WR WHOH
TXH YHUFRQ @ MWFLD' j &RQ @ HTXIGDG' | &RQ @ DP DEWAGDG' 2 * XtD D ®V QxRV
SDUD TXH UHDFLIRQHQ HOHVFHQDUR FRQ XQD R P i V SDDEWV FtYLIFDV / XHIR SUHI XQWD
2; &yP R GLUDP RV HA\R FRQ SDDEWV GHVRCRV ®V GIDV' ¢ SRUHWP S® 26 HUMWRE
2' HBU TXH \RGRV MHIXHF $QPD D ®V QxRV D KDFHU GEXMV R SHTXHxDV
GUDP DWJ DFLRQHV GH @V VIWDFLRQHV

« 3RUTXp IXQFIRQD IDYRUHFH @ WDQVIHIHQFID FRQFHSWDOHQAH @ YIGD UHDO\ @

WP LOR®RItD FtYLFD \ YIFHYHW/D

BUR\HFWR Q~P



23DODEUDYV FtYLFDV HQ QXHVWUR PXQGR?3® %~VTXHGD IRWR.

. 2EMMYR LGHQWILFDU Gy QGH DSDIHFHQ ®V FRQFHSVRV FtYLFRV HQ HOHQRWR GH &V
Qix RV XWI] DQGR XQ YRFDEX@UR DFFHVIE®

« &yP RIXQFIRQD DVLIQD D ®V Qix RV XQD 2 SDDEWD FtYIFD GH @ VHP DQD* HQ XQD IRWP D
FRP SUHQVIE®! SDD HIRV SRUHWP S®& 26 HUMWRE 2$\ XGDUQR\® 2 &XIGDU@V FRVDV
MQR\E  3tGHBV TXH WP HQ R WDLIDQ IRV GIEEXNRV R KMRUDV GH FDVD R GH @
HVFXHD TXH P XHVWHQ HVH YDRUHQ DFFly Q &UHD XQD H SRVIFly Q HQ HODX® R XQD
SUHVHQWFly Q WXM®OGD 2' yQGH YHPRV @ GHPRFUFI* $QPD D FDGD QxR D
SIHVHQUBUVX HWP S& XVDQGR VXV SURSIDV SDDELDV

« 3RUTXp IXQFIRQD YIQFX® HOYRFDEX@UR FtYIFR FRQ @ DODEHW DFly Q SHWRQDO\
YLVXDO

26L VLIJQLILFD2 HQWRQFHV VH YH DVta3 &XDGUR GH HMHPS

« 2 EMMYR FUHDUDQF@WAV GH BHQU XDV YLVXDOXW] DQGR GEEXNRV\ [LDVHV VIP SOV

. &yPR IXQFIRQD HWH XQD SDMEW FRP R 2IQFOMVly P R 2 UHVSRQVDELIGDG  ( Q XQ
SyWMUR FXDGLR FUHD GRV FROXP QDV &ROP QD 26LMUJQULFD? * SIGH D ®V QxXRV
TXHGHIQDQ @ SDDEWD &ROP QD 2( QRQFHV VH YHDVE @ StGHBN TXH GHVFUEDQ
R GEEXMIQ DFFLRQHV UHDBN + SRUHWP S® 2 D\ XGDUD XQ HWYGIDQM QXHYR® 2P SIDU
GHVSXpV GHOWHP SR GHDUM  &RP SGMIQ HOFXDGLR HQWH VRGRV \  FRE TXHQ® HQ HO
HVSDFLR GH DSUHQGL] DV FRP R UH HIHQFLD YLVXDO

« 3RUTXp IXQFIRQD D\ XGD D LOMURU] DUHOYRFDEX@UR P HGDQWM @ DVRFLDFly Q FRQ @
DFFly Q

3UR\HFWR Q-~P .
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( MLFLELIRV SU FPWERV

2(0 FtUFXOR GH ORV VHQWLPLHQWRYV?® ° j&yPR WH VHQWLUt

.« 2EMMYR DQPDU D ® QxRV D FROHABU @V HP RFIRQHV FRQ VIMDFIRQHV
UHDFLRQDGDV FRQ @ MWWFID\ @V GO P IFDV GHJXSR

. ODWUDBN \BUMMIV GH HP RFIROHV R FDUV [P SUMVDV WSR HPRM HT WM
DVXWBGR HJDGDGR FRQXQGGR RUXARVR HW

« &PR IXQFIRQD ®H R P XHWAD XQ HVFHQDUR EWHYH SRU HWP S® 2' RV QIXRV
TXHGDQ I XHWD GH XQ MHIR GHJWXSR HQ HOHFUHR®  3LHIXQWD ®V QXRV 2{ &yP R WM
VHQADV VLHVR W SDVDWD D W 2 &DGD QxR VHBFFLRQD XQD VBUMMD GH HP RFly Q TXH
UHSUHVHOWM VX LHVSXHWID \ @ FRERFD HQ HOFHQAR GHOFtUFX® $ ELH XQ HVSDFIR SDUD
FRP SDUAU 2| 3RUTXp HB DM HAD VUMM 3 & RQWD-D FRQ QXHYRV HVFHQDURV TXH
UH OMIQ LOFOMyY Q LOMWMFLD R FRRSHWDFLy Q

« 3RUTXp IXQFIRQD @V QxRV HP SIH DQ D IHFRQRFHU LHVSXHWEV HP RFLRQDBN DQM
GQ P LFDV VRFIDBN FUHDQGR FROH LROHV HOWH HP RFLIRQHV\  YD®RUHV

2(PRFLRQHV GH ORV SHUVRQDMHV? ° 3DXVD \ VLHQWH

. 2EMMYR XWI DU® QDUDFlyQ R HOP DMUDODXGIRYLVXDOSDUD UH ®f LRQDU VREWH @V
HP RFIRQHV GH ®V SHWRQDWIV\  SLRIXQG!] DUHQ @ HP SDMD

« &yP RIXQFIRQD GXWDQM @ SR\ H-Fly Q GH @ DQIP DFly Q 7LHV Rl ) UHHGRP R @ GFWID
GH XQD KIMRUD GHOFXDGHQR  HOI DFLMBGRU KDFH SDXVDV HQ P RP HQRV FOYH SRU
HWP S® FXDQGR DOXIHQ HV H FOXIGR R FXDQGR XQ JWXSR WRP D XQD GHFIMyQ
3UHIXQW 2 4 Xp FUHHV TXH HW VIQAHQGR HWM SHWRQDWI DKRWD P VP R' 3 $QP DD
@V QxRV D MILFDU VXV IHVSXHWEV FRQ REVHYYDFLIRQHV 20 LD VX FDUD FXHLSR
i TXp W KDFH SHQVDU HVR'® ' HVSXpV SUHIXQW 2{ $OXQD YH W KDV VHQOAGR
LIXDO3® R2j 4 Xp SRGUDQ KDFHUGRY RWRV SHYRQDWAV SDUD D\ XGDU 3

« 3RUTXp IXQFIRQD |RUBGFH @ DODEHW DFly Q HP RFIRQDO\  FUHD XQ SXHQM HOWH @V
H SHUHQFLDV | LFWFLDV\ @RV VHOWP HQRV GH @ Y1GD UHDOr

2HUPYPHWUR GH HPRFLRQHV3 ° {&yPR GH JUDQGH HV OD VH

. 2 EMMYR D\ XGDU DH SUHVDU VXV HP RFIRQHV\ D UHI X@UVXV UHDFFLRQHV
« 0 DWUDGBN XQJWDQ2WLP yP HAWR HP RFIRQD® YLVXDOHQ @ SDUHG R XQD KRND P SUHVD
FRQQ-P HRV GHO DO VHOWP HQR SHTXHKR  VHOWP IHQR P X\ LOMQVR
« &yP RIXQFIRQD GHVSXpV GH XQD DFWYIGDG R GIVFXVly Q JUXSDO SUHI XQW 2 4 Xp \IQ
IXHUM IXH W HP RFlyQ LHVSHAR D ® TXH RFXUly HQ @ KMRUDVIXDFlyQ': / RV
QxRV FRE&FDQ XQ P i Q R GIEXNDQ HQ HOWAP y P HWR SDD P RMDUFXi Q JWDQGH IXH
HVH VHOMP IHOR RVD®R FRP R SXQR GH SDUAGD 2;3RUTXp IXH XQ SDWD W? R
2; 4 Xp KDFH TXH XQ VHOMP IHOR  VHKDIDP i V SHTXHKR' 3
SRUXIXQFLRMPVHRBEWRUUHJIXODXGPQRYLXFWRPBRQFLHQFLD
GH ORV GHVHQFDGHQDQWHY HPRFLRQDOHV \ GH ODV HVWUD)

BUR\HFWR Q~P .



25ROH 30D\ GH HPRFLRQHV?3 ° 3BRQWH HQ VX OXJDU

. 2EMMYR GHVDUR@MU HP SDAD WHSUHVHOWQGR GUHHOMY ROV \  UHVSXHWRV
HP RFLRQDBV

« &yPR IXQFIRQD HWH XQ HVFHQDUR GHOVRROIW SRUHWP S® XQ JWXSR GHFIGIHQGR
TXLpQ SXHGH KDE@U R DAXIHQ VIHQGR WDVBGR GH P DQHD IO $ VLI QD LRGBV \
SIGH D ®V QX RV TXH UHSUHVHOMQ @ VIWDFLly Q FHQADQGR @ DMQFLly Q HQ FyP R VH
VIHQM \ UHDFFLIRQD FDGD SHWRQDMI ' HVSXpV GHOMHIR GH LRBV H®{ IRQD FRQ
HRV 2j&yPR IXH IQMSUHBU HH SDSHO® 2j &yPR FUHV TXH VH VHMD W
SHWRQDW SRUGHQWR' @ ,QYMD D@V GHP i V D FRP HQEBU® TXH REVHUDLRQ

« 3RUTXp IXQFIRQD ®V Qx RV HOFDURDQ H SHUHQFLDV HP RFLRQDBN ® TXH FRQGXFH D
XQDFRP SIHMy QP i V SLRIXQGD\ D XQ DSUHQG] DMIP i VP HP RUDE®I 1

2(0 WLHPSR HQ PL LQWHULRU® ° &RPSUREDFLYQ GH HPRFLR

« 2 EMMYR IRP HQEBUHOYRFDEX@UR HP RFIRQDO. @ H ®f ly Q GIDUD

. ODWUDBN XQ P XWOR FDUMO FRQ LFRQRV P HWWRWIRQJIFRV VRBDGR QXEDMGR
@YIRVR \RWP HQRVR YHQRVR DUFRIUV HW

« &YPR IXQFIRQD FRP IHY D R WP LQD FDGD VHVly Q SLHIXQWEQGR 2 &yP R HAW W
FQP D IQMIRUKR\ "3 / RV QXRV HDJHQ R GEEXNIQ HOFQP D TXH FRIQFIGH FRQ VX
HWEGR GHi QP R\ FRP SDUMQ ELHYHP HOWM HOP RWR 2 FDVIRQD® HOM YLOFX® HWR
FRQWP DV FtYIERV 2&XDQGR KDE@P RV GHMWEIDKR\ | FDP Ely \W FQP D LQMURU 3

« 3RUTXp IXQFIRQD FUHD XQD EDVH HP RFIRQDOSDUD @ FRQH| Ly Q GHOJXSR IRP HOB @

H SUHVIy Q\ YIOFX® GH IRWP D VXWORY VHOAP HQRY FRQ @V H SHUHQFLDV FtYLFDV

BUR\HFWR Q~P .
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( MUFLFIRV SU FWERV

2ij4Xp YHV"3 BURYRFDFLYQ GH LPIiJHQHYV

. 2EMMYR XWI DUHWP XV YLVXDBN SDUD GHVSHWBUHOGHVFXEUP IHQR \ HOGLE ®RIR
VIQ QHFHVIGDG GH H| STFDFLRQHV

. ODWUDBN XQD VHBFFlyQ GH P i JHOHV TXH LOYIWQ D @ WHG{ lyQ SRU HWP S®
SHWRQDV YRWQGR QIXRV HQ JUXSRV XQD SIRWMWWD XQ DSUHWQ GH P DQRV QIxRV GH
GMAQRY RUJ HOHV MQRY

« &YPRIXQFIRQD P XHWAD DOJUXSR XQD P DI HQ VIQ QIQI~Q FROW[ VR QLH STFDFly Q
3UHIXQW 2 4 Xp HVW SDVDQGR HQ HAB [P DIHQ' 3 2§ 4 Xp QRWV' 3 2 4 Xp FUHHV TXH
HWQ KDFIHQGR R VIQMHQGR HWEBV SHWRQDV': ' HD TXH ®V QxRV FRP SDUEQ
QEUHP HQM MVIQ FRUMHIWU 5HVXP H\ WHDFIRQD @ GVFXVly Q FRQ DO~Q YD®RU FtYIFR
TXH VXUD GH VXV LOMSUHBFIRQHY SRUHWP S&® FRRSHWDFLY Q LQFOX\Vly Q HBFFly Q

« 3RUTXp IXQFIRQD ®V QxRV FRQWWK\ HQ VLI QULFDGR D SDUAUGH @ REVHIDFlyQ QR
GH H STFDFIRQHV \  DSWHQGHQ D LOMSUHVEU VH DBV FtYLFDV YIVXDBN P HGDQM HO
GHVFXEUP LHQR

2(QFXHQWUD OD UHJOD® ° 0BGELY@RFUDFLD HQ

. 2EMMYR SHP MUTXH @V Qix RV GHVFXEWDQ @ QHFHVIGDG GH LHI @V MVWELD R WLDRV
P HGLDQW XQ FDRV J XIDGR

« &YPR IXQFIRQD FRP IHYD XQ MHIR JWXSDOFRQ LHI@V YDIDV R VIQ LWJ@V SRU
HWP S® SDVDU XQD SHRW GEXNUMQRYV ' HD TXH @ FRQAXVlyQ VH GHVDUR®!
EUHYHP HOM\ OHIR SUHIXQW 2 &yP R VHVIQW HWR' 2 2{) XH MWR' 3 ,QVtVBRV D
SWRSRQHU LHI@V MQWRV 2| 4 Xp KDUD TXH HWR IXQFIRQDID P HRU SDWD \RGRV" ®
5 HSIW HOMHIR XVDQGR @V HI@V TXH HIRV KD\ DQ FUDGR \  H®{ IRQD VREWH @
GUHHQFID

« 3RU TXp IXQFIRQD ®V QXRV H SHUP HOEQ ® WQMyQ GH VIWDFIRQHV QR
HVWAKFWUWDGDY \ @UDQ SRU WV P VPRV D FROFO(WVIRQHV VREWH ® QHFHMIGDG GH
FRRSHWDFLy Q\ \RP D GH GHFIMRQHV FRP SDUAGD

2*URXS 'LOHPPD 6WRULHV?® ° &KRRVH :KDW +DSSHQV 1H[W

« 2EMHWLYR UHIOH[LRQDU VREUH YDORUHV FRPR OD MXVWL
D wubDYpV GH GHFLVLRQHYVY FROHFWLYDV

-« ODWHULDOHYVY WDUMHWDYV FRQ SHTXHxDV KLVWRULDV R GL
DOQRWDU LGHDV

« &yPR IXQFLRQD HO IDFLOLWDGRU FXHQWD XQD EUHYH KLV
SRU HMHPSOR YDULRV QLxXxRV TXLHUHQ XVDU HO PLVPR M
SHTXHXxRV JUXSRV ORV QLXxRV GLVFXWHQ TXp SRGUtD SDV
VROXFLYQ TXH FRQVLGHUDQ PiV MXVWD 'HVSXpV FRPSDUW
UHVWR GHO JUXSR

BUR\HFWR Q~P .



3RU TXp IXQFLRQD SHUPLWH SUDFWLFDU HO GLIiORJR OD
GHFLVLRQHYVY FRPSDUWLGDYV D SDUWLU GH VLWXDFLRQHV F

20 XLOG D %HWWHU &0ODVVURRP?3® DRIOODERUDWLYH "HVLJC

« 2ZEMHWENBP TWWHMRQYLXRNIOH[LRMRHEAWHB DUWLFLSBIPIRFUIWLFD
GLVHXxDQGR VX HVSDFLR FRPSDUWLGR LGHDO

« ODWHULEPROMDIMNYDQGHBDSHRWXODGRVWVISODLD QORWVQFLGCARYV
DXOD

e« &YPR IXQFLRQDHIXQMWDSXGLHWGBGLVHXXOQWWDXO®RQGMRGRW
VLQWLHHDAQURVQFOXLERFRVHUtD"HMDXHORYHTXHXRWNVXSRV
GLEXMHR@VWURPIRGHOW®IVSDAIRHBOHVHQRWLVHXRYLGH
UHWURDOLPBDQWBREY®XxHWBLRIVOH[LRRPUIDNVGHMYQFRP~Q
2ij4Xp KDFH TXH XQ DXOD VH VLHQWD MXVWD \ GHPRFUIWLF

« SBRUTXpIXQFLREGBQWODDWHQFHY@WDFRFUHDRLYORWDORUHYV
FRPSDUWLGRYV HQ OXJDU GH HQ UHJODV LPSXHVWDV GHVC

25HOHYR GH SUHJXQWDYV:3 ° 3UHIJXQWDU HQ OXJDU GH UHVS

. 2EMMYR FXGRDUXQ DX® GRQGH @V SUHIXQWV + QR @V UHVSXHWIVE P SXAYHQ HO
DSUHQGL DA

« &YyPRIXQFIRQD FRP IHQ D FRQ XQD DILLP DFlyQ R VAMDFlyQ SRUHWP S® 26 R®R &RV
QXRV P D\ RUIHV SXHGHQ GHFIGIUD TXp MHIR MJDY  ( Q OXJDUGH H SQFDUR SHGWU
RSIQRQHV QYWD D ®V QxRV D KDFHU BQEV SIHIXQWV FRP R SXHGDQ VREWH @
VIWDFly Q ( VFUEH @V SUHIXQWV HQ @ SJDUD\ OHJR DJU-SDOV SRUWP DV SRU
HWP S®& MWFID SRGHU FRP SDUMJ 8VD HWRV WP DV FRPR EDVH SDID XQD
H SRWDFly QP i V SURIXQGED HQ IXWKDV VHVIRQHV

« 3RUTXp IXQFIRQD P RGHD M LGHD GH TXH KDFHUEXHQDV SUHI XQWV HY XQD KDELAGDG
FtYIFD \ VIWD DO IDFIMBGRU FRPR XQ FRIQYHWDGRU QR FRPR DAXHQ TXH
WDQVP M LHVSXHWEV

BUR\HFWR Q~P



BUR\HFWR Q~P



( MUFLFLRV SU FWERV

21XHVWUD FRQVWLWXFLHDOBY QRPN RRQMXQWDPHQWH

. 2EMMYR HP SRGHDUD BV Qix RV SDUD FR FROWXLU@V QRWP DV Ei VIFDV GH @ VHMly Q
IRP HQWQGR HOVHQWGR GH SHUMQHQFID\  HOHVSHR P XWR

. &yP RIXQFIRQD DAQIFIR GH® SUP HD VHVy Q LQYIVB DQJ LXSR D FUHDUXQD 2 & DU GHO
* IKSRE 3UHIXQW 24 Xp QHFHVMIP RV SDID VHOWOQRV VHIXWRV \  UHVSHWGRV
DTXt" 3 ( VFUEH @V UHVSXHWEV GH &V QxRV HQ XQD KRWD JUDQGH R SyMMU * XtD
VXDYHP HOM VL HV QHFHVDUR SRU HWP S® 2 &yPR HVFXFKDP RV EIHQ D ®V
GHPi V'3 R2j 4 Xp SRGHP RV KDFHUVL DO XIHQ VH VIHOM WP IGR' 3 ) .ODT D FRQ °
DFXHUERV ELHYHV \ SRRV S HM ( VFXFKDP RV FXDQGR DOXIHQ KDE® 1R QRV
LHP RV GH ®V HURWHV 7RGRV WHOHQ XQ WILOR  ( [ KIEH @ FDUM HQ FDGD VHVy Q \
LHSi VDD EWUHYHP HQW DOFRP HQ| DU

« 3RUTXp IXQFIRQD HWEEGFH XQ VRQR GH UHVSRQVDELDGDG FRP SDUAGD\ SHP W TXH
FDGD QxR YHD TXH VX YR] D\ XGD D P RGHDUHCDP ELHOM

2(0 2ZEMHWR SDUD +DEODU® ° 'DU HVSDFLR D WRGDV ODV Y

. 2EMMYR JDWDQW DUL)XD@DG GH RSRUMQIGDGHY SDUWD KDE@U\ 1RP HQBU® HVFXFKD
DFWYD HVSHFLD® HQM SDLD &V QX RV P i V VIBIQFLRVRV R P DU LQDGRV

« 0 DWUDBN XQD SHRWD VXDYH XQWMH R FXDA XIHUREMMR HVSHFLDO

. &yP R IXQFIRQD XW( D XQ 2REMMR SDID KDE@U GXWDQM @V GIVFXVIRQHV R UKHGDV
GH FRQYHWDFly Q 6 R® @ SHWRQD TXH VRWIHOH HOREMMR SXHGH KDE@U &V GHP | V
HVFXFKDQ UHVSHMRVDP HQM 3 DVD HOREMMR DOHGHGRUGHORtUFX@® SDUD LQYIMBUD TXH
FDGD Qix R SDUAFISH 6 IHP SUH SXHGHQ 2 SDVDU VLQR GHVHDQ KDE@U

« 3RUTXp IXQFIRQD RIUHFH D FDGD QIXR XQ HVSDFIR HVWAKFMUWGR SDWD KDE@U R
I XDUBDUMBIQFIR VIQ SUHVly Q HWEEBFLHQGR XQD QRWP D GH \MUORY LHVSHWRVRV

-XHJR 21RPEUH \ *HVWR?3 ° &UHDU IDPLOLDULGDG \ SHUWHQ

. 2EMMYR UWHGXFLU@® DQVIHGDG LQIFIDO DSUIHQGHU RV QRP ELHV \ FUHDUXQD GIQ P LFD
JXSDAQFOX\VLYD\ GGIFD

. &YPR IXQFIRD HQ FtUFX® HOSUP HU QxR GIFH VX QRP EWH H LQYHOW XQ JHR
VHOFICR FRP R DSMXGLUR JLWDU ( QJ KSR WHSIW HOQRP ELH\ HOJ HWR HQ YR 6H
FRQAQ-D KDWB TXH VRGRV @&V Qix RV KD\ DQ VIGR DFRJLGRV GH HWB P DQHLD

« 3RUTXp IXQFIRQD DILLP D @ LGHOAMGDG \ SUHVHQFID GH FDGD QxR HQ HOJWXSR \
IRP HQUR @ SDUAFLSDFLy Q DFWYD GH |RUP D GLYHWAGD

BUR\HFWR Q~P



26LOODV ,QYLRGRUHRVEHQHQ XQ OXJDU

. 2EMM¥YR DILLP DU YIVXDO\ [ItVIFDP HQM @ LQFOMyQ \ D\XGDU D ®V QXRV D
FRP SUHQGHUHOVHQWER GH SHUMQHQFLD

« 0 DWUDGBN XQ FtUFX@ GHVIADV UHDBV \ XQD2VIAD IQYIVIEGF  XQ HVSDFIR YDFtR

. &YPR IXQFIRQD FREFD VXILFIHOMV VI@V SDWD WRGRV P HQRV XQ QXR TXHGD XQ
HVSDFIR YDFtR &RP IHQ] D GIFIHQGR 2 ( WD VIED HV SDWD DA XIHQ TXH VH VIHQM: 2 S
HV WP IGR HP RFIRQDGR H FOIGR GUHHOM RUX@RVR 3UHIXOW 2 4 XIpQ TXIHH
VHQEWH HQ MWD VIAQD KR "3 / RV QxRV HQADQ DO HVSDFIR YDFtR FXDQGR VH
IGHQAILFDQ FRQ HOVHQWP HQR QYWD D FRP SDUAU 2{ 3RU TXp HBULMM HAD VIAD
KR\ "3 9DIGD VRGDV @V LHVSXHWEV VIQ M] J DU

« 3RUTXp IXQFIRQD D\ XGD D QRWP D@ DU HBGRV HP RFIRQDBN P XHVAD TXH VRGRV
SHUMOHFHQ\ GD D ®V QIx RV XQ HVSDFIR VHI XUR SDUD FRP SDUAUHP RFIRQHV GLItFLBN

28SV$XFK?® ° ° 5HSDUDU \ UHVSHWDU ODV GLIHUHQFLDV

. 2EMMYR LQARGXFLUXQD IRWP D GGIED\ QR SXQUWAYD GH DERUGDUGDX RV DFFLGHQW®N
RH FOMyQ

. &yP R IXQFIRQD HQVHXxD DOJWXSR GRV SDMEWV 22 RS\VE XSV ° FXDQGR DA XIHQ VH
GD FXHQ® GH TXH GIMR R KI] R DR TXH SXGR KHIUR H FOXWUD RWD SHYRQD 22 XFK?
D ° FXDQGR DOIXIHQ VH VIHOM KHUGR R LQFyP RGR SRUDJR TXH VH GIR R KIJ R
3WFWED FRQ MHIRV GH RO 2j 4 Xp SRGUDV GHFLU VL LQMUXP SIMM D DIXIHQ SRU
HIRU:® 9 22RS\e +D VDEHUD ®V QxRV TXH HAMV VRQ IRWP DV VXDYHV GH
H SUHVDWH \ DVXP LU IHVSRQVDELIGDG NVD®R GXWDQWM @V VHVIRQHV \ P RGYO®R W
P VP R FRP R | DFLOMEGRU

« 3RUTXp IXQFIRQD GD D ®V QIxRV GIQI XDV \ KHUDP IHQWV SDWD P DQHBUFRQI QRVRY
P HORUHV VIQ YHU » HJ D (HRU DQGR @ FRQILIDQY D\ HOHVSHR 1
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( MLFLELIRV SU FPWERV

2(OLJH HO FDPLQR?® ° '"HMDU TXH ORV QLXRV GHFLGDQ TXp Y

. 2EMMYR GDUD ®V QixRV FRQAROFRP SDUAGR VRELH @ HVWKFMUWD GH @ VHVLy Q SDUD
DXP HQEBU® SDUAFLSDFLy Q\ @ FDSDFLGDG GH ULHVSXHWID

. &PR IXQFIRQD SWHSDWD FRQ DOMDFlyQ GRV R WHV RSFIRQHV GH DRWYIGDGHV
UHDFLIRQDGDV FRQ HOWMP D SRUHWP S® XQD \BUHD GH GIEXNR  XQD KIRUD J UXKSDOR
XQ MHIR GH PRYIP HOR $ P MIG GH ® VHMyQ RIUHFH XQ P RP HOR GH 2HH HO
FDP IOR® 23 RGHP RV FRQWU XQD KMRUD MQRY UHSIHVHQEUDA R R KDFHUXQ JWDQ
SyWWMU j 4 Xp RV DSHWFH KDFHUKR\ " 3 8 VD ViP ER®RV YLVXD®N X REMMRV UHDBN SDLD
LOVWDU@V RSFLRQHV SDUD TXIHQHV D~Q QR BHQ

« 3RU TXp IXQFIRQD SWRP XHYH @ VRP D GH GHFIVIRQHV FRP SDUAGD \ SHWP W DO
| DFLOBGRU DMWWEU &RV QLYHBNV GH HOHUD R ®V HWWERV GH DSUHQG] DM VHI~Q HO
HWEGR GHi QIP R\ @V SUHHHQFLDV GHOJ XSR HQ WHP SR UHDO

26HQWLU OD vDOD® ° /HFWXUD DGDSWDWLYD GHO HVWDGR

. 2EMMYR D\ XGDUD @V |DFIMBGRIHV D HYDXDU @ HQHUJD \ HOVRQR HP RFLRQDOGHO
JUXSR SDUD DMWBUHOUW R\ @V DFWYGDGHY HQ FRQVHFXHQFLD

« &YPR IXQFIRQD UHDQ D XQD 2\RP D GH WP SHIDWUF® U SIGD DOIQIFIR D P MIG R DO
ILODOGH @ VHVIY Q , QYWD D &RV Qix RV D FRE&FDU/H HQ XQD @QHD R IRWP DUXQ FtUFX@® \
UHVSRQGHU D LQGIFDFIRQHV VHQFLADV 20 XpWDP H FRQ &V EWD RV VL WHQHV P XFKD
HQHUtD HVWDP IHQR JWDQGH R SRFD HQHUtD EW| RV FXDGRV: R 26HxDD XQ
FR&RU HQ QXHVAR FDUMOTXH P XHWAH FyP R W VIHQMV DKRWD PIVP R 6HI~Q @
UHVSXHWE J HQHIDO DEDS\R @ VMV Q VL@ HQHUItD HV EDVD LOFRUSRWD P RYLP HQR VL
@V HP RFLRQHV HVWQ DOV GHVDFH®AD SDUD | DYRUHFHUXQD UH ®f Ly Q FD® DGD

e 3RUTXp IXQFIRQD FUHD XQ Ki EMR GH VIQRQID JXSDO D\ XGDQGR DOIDFLOMIGRU D
SHUFIELU\ UHVSRQGHUD GIQi P LFDV LQYIVIE®N r

DUMHWDY GH 23DXVD \ &DPELR® ° 'DU DO JUXSR HO SRGHU

« 2EMMYR SWRSRUFIRQDUD ®V QixRV KHUDP HQEV SDWD H SUIVDUFXi QGR QHFHVIMEQ
XQD SDXVD R XQ FDP ELR VIQ [QMUXP SIU® VHVIy Q

. ODWUDBN \BUWMV SHTXHKDV FRQ VP ERRV YIVXDBN XQD \RUMID SDWD 2PV
GHVSDFIR® XQ WD\ R SDWD2P RYHQRV?  XQ UHRVSDUD 2 GHVFDQVR®

. &YyP RIXQFIRQD LQARGXFH @V \BUWMV HQ @ SUP HD VHVIy Q\ H STFD VX VLJ QULFDGR
' pNDDV DFFHVIEGN GXWDQW \RGDV @V DRWYIGDGHY QYD D &V QixRV D GIYDQEUR
VHx DIUXQD VEUWMMD VL VIHOWQ TXH HQJ KSR QHFHVIV SDXVDU P RYHWH GHVDFHBIDUR
GHVFDQVDU

« 3RU TXp IXQFIRQD IRPHOW ® DXWRH SUMyQ \ SWRSRWFIRQD DO |DFIMEGRU
UHARDIP HQWEFly Q LOP HGD® MVIQ LOQMUXSFIROHV YHEDBN P RGHDQGR FyPR
IXQFLRQDQ &V P HFDQLVP RV GHP RFU WFRV GH UHWRDIP HQWFly Q HQ @ SU FWFD
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2/DHQWIBEDHUWD? ° (VSDFLR SDUD FRPSDUWLU HVSRQWIiQH

. 2EMMYR FUHDU P RP HQRV GHVLJQDGRV GRQGH ®V QxRV SXHGEDQ H SUHVDU DAR
LP SRUBQWM | XHUD GHWP DR HP RFLRQDO

« &PR IXQFIRQD DQMV GH WP IODU @ VHVIyQ GL 27HQHP RV XQRV P LOXWRV GH
9HQEQD $ ELHID + VLKD. DAR TXH TXHDV GHFLU SUHI XQWUR FRP SDUAL HWWM HV W)X
P RP HQ® 8 VD XQD P HWIRW YLVXDOFRP R GEEXNIUXQD YHQUBQD DELHID HQ @ Sl DUD
R XVDUXQ REMMR HVSHFLDOGH 2 9HQUEQD $ ELHUER  3HWP W TXH @&V QX RV FRP SDUEQ
IGHDV KIMRUDV R LHO{ IRQHV DXQTXH QR HWHQ UHDFLRQDGDV FRQ HOWP D 9DIGD
FDGD DSRUBFly Q\ UHDFly QDD VXDYHP HQM FRQ @RV WP DV FXDQGR VHD DSURSIDGR

« 3RUTXp IXQFIRQD HQVHXD TXH HODSUHQG] DW QR HV @QHDO\ TXH @V YRFHV UHDBV
P SRUBQP i V TXH®V SOQH XQ YDRUFHQADOHQ @ | DFLOWFly Q GHP RFU WED

2i4Xp D\XGy KR\"3 ° 5HIOH[LRQDU \ DMXVWDU MXQWRYV

. 2EMMYR DQP DUD IDFIMEGRUIHV \ QxRV D UH®f LRQDUFROMQEP HOM VRELH ® TXH
DSR\ y HODSUHQGL DV \ P HRWDUVHVIRQHV [ X\XUDV

« &yP RIXQFIRQD DOILQDOGH @ VHVIy Q SUHIXQW® 2 4 Xp SDUM W D\ XGy D HQMQGHUR
GVIKMBU P i V'3 2 +XER DOR KR\ TXH IXHID GHP DVIDGR @UR R FRQXVR'3 8\VD
SXQODWHV DUEDDEDW \BAMMIV FRQ FDUV VRQUHOMV R GHW TXH GIEEXMIQ VXV
UHVSXHWENV / BIYD XQ FXDGHUOR R FXDGLR FRQ VX UHWRDIP HQWFly Q\ DMWBXR SDUD
VHVIRQHV [ X\LDV

« 3RUTXp IXQFIRQD FRQYLHIM @ LH®f Ly Q HQ SDUM GH @ FXOXWD\ P XHWAD D RV QIxRV
TXH VXV SHWSHPRYDV LQI O\ HQ HQ HOBLRFHVR | RUBBFLHQGR HQRWDRY GH DSUHQG] D
GHP RFU WERV\ DGDSVMYRV
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8 VR GH ®V P DMUDBN GHOBUR HAR

/ D SHIFX® DQIP DED SURGXAICD HQ HO: 3 SXHGH X\W) DWVH HQ VHIP HQRV EUHYHV SDWD
IQNRGXAUIGHDV R WYDFIRQHV FOYH SRUHHWP S® P RAMDQER XQ P RP HQR GH QMWD R GH
FDPEIR ( OFXDGHLOR GH KIMRUDV RIUHFH WHDWRY VIP SBV \  SHYRQDBN CH OV H SHUHQADV

UHDBNV GH SHYRQDV DQMV  GXUDQM R GVSXpV GH XQD WDOVMHY QD @ G RADHD  DCDSWIGRYV
SDWD GFVRUHV M YHOHV r

2 ENMMYRV GH DSUHQE] DV SDUD @V VHMRQHV HQ
HGXFDFly Q SUP DUD

, QURGXAUYDBUHV GHP RAU WFRV D QxRV GH HGXFDAYQSUP DUD  °  DXRV WHTXIHH P V TXH
WDQUP MYFRQRAP HQRY RYIFRV H] LJH FXGYDUFRP SHIMQRIDV GH GHVDUR@R DEHDADV FRQ HO
FUHFLP IHQR VRADO HP RARGDO. P RUDCBURSIR GH H HBSD / RV QxRV HQ @ SUP HID\ P HAD
IQDQAD VH HQFXHOMDQ HQ XQ PRPHQR IRPDIYR HQ HO TXH GHVDURMQ HP SDAD
FRQFLHQFID VRFIDO\ XQ VHQWGR GH MWFID FDSDFIGDGHV IXQGDP HQE®N SDD @ YIGD
GHP RFU WED

6 H1~Q @ WRUD GHOGHVDURGR P RIDOGH 3 [DIHW ®V QxRV GH HB HGDG FRP IHQJ DQ D
SDVDU GH XQD PRIDOKHMYCRPD VHIXIU BIOV D XD PRDODXWCRPD HQ ® TXH
FRP SUHQEHQ ©@ MWIFD \ HOUAVSHWR P XWR FRP R DVSHRRV UHDFRQDBN \ QR [P SXHVRV
H WADP HQM ' H P DQHUD VP LOU HOFRQFHS\R GH 9\ JRWN. GH @ ] RD GH GHVDURTR S [ P R
GHVIBFD HOSDSHOGH @ IQMDFFYQ JXIDED SDUD D\ XGDU D ®V QxRV D FROMKIU
WJQUEDGR D SDWYCH IGHDV VRADBN FRP SBIV FRPR ©® MWED @ YR \ @ SDWFSDAYQ
/ RV Gli ®IRV GHP RFU WFRV + ' HP RFUDWE 7DD+ EXVFDQ DSURYHFKDU HABV YHQWQDV
GH GHVDUR@R IRPHQEQGR @ DIDEHWDFlyQ HP RFIRQDO ®V FRP SRUEP LHQRV
FRRSHIDWYRV \  XQD LGHQWGEDG FtYLFD WP SUDQD P HGLDQW HODSUHQG] D H SHUHQFLDO
HG{ YR &RPR VXEWDD HO/HDWQQ) &RP SDW H O 2& ( +TXH MWD OV
FRP SHMQADV VRARHP RARQDBN HQ HOFHQRR GH XCD HEXFDFly Q SUHSDUDGD SDUD HOIXWMURE
® QxRV QGHFHVMBQ GHVDURMUCGR VR FRQRAP IHOR VREWH @ GHP RADAD QR \BP ElpQ OV
DAMGH YDBRUHV \ FRP SRUWIP IHORY TXH VXVMOBQ @ FIXCDEDQD DAYD 2 ( &'
,QHMMDARQHY CH &$6(/ &RMERDWH IRUSFDGHP IE 6 RADO DQG ( P RIRQDO/ HDUQIQ
UHVSD@DQ HM HIRTXH P RAMDQER TXH @V SURIUDP DV GH HGXFDFly Q \MP SUDQD TXH IQMIUDQ
DSUHQAE] DY VRARHP RARQDO6(/  FRQUEX\ HQ D P HRDV D OUR SO R HQ HOFRP SRUYIP IHOR
SURVRAIDO @ SDWFSDAl Q HQ HIDX®\ @ UHVSRQVDELTEDG RYIED ' XUDN HADO

YDVDERV HQ ®& REMMYRV PiV DPSIRV GOSIRHAR 7lHV R ) HHERP £ IRP HORU @

FRP SUHQVly Q LOWLI HOHUIDFLRQDO @ FRQFLHQFLD KMWUFD \ HOHP SRGHWDP HQWR FtYLFR:
® REMMYRV GH DSUHQE] DA SDUD @V VHVIRGHV GH QYHOSUP DUR HVWQ GVHX DGRV GH IRWP D

IOMQFIRQDOSDID VHU DGHRXDGRY DOGHVDUR®  HP RAIRQDE HOM VW QUEDIYRY H IQFOMYRV

VRAD® HQM
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/ DV VHMRQHV EUQEDQ D & Qx RV HVSDARV VHIXURY SDWMAISDWYRY\ GD®JIFRV GRQGH SXHEHQ
FRP HJ DUD H SBWDUTXp VLI QULED YLYLU QWY HQ XQD VRFIHGDG GLYHWD JXIDGD SRUHO
LHVSHR P XWR \ ®V YDRUHV FRP SDUAGRV ( Q GUDU GH VP SQIFDU @ GHP RADFD HQ
WP ERBV DEVDRRY @V & RQHYWDARGHV LQYMIQ D & QxRV D UHFRQRAHU\  UH®[ IRQDUVREWH
O MWD © FRRSHDAYQ\ @ IGFOMyQ HQ VX SURSID YICD + HQ FDVD HQ @ HVFXHD\ HQ VXV
UHDARGQHY FRQ VXV SDUHVE  $ WDYpV GH @ QDUDAY Q GH KMRUDV GVEXVIRQHY JXIDEDV MHIR
FROERIDWYR \  UH®] lyQ FHQADGD HQ OV HP RARQHV BV Qlx RV FROHAVIO VXV H SHUHQFIDV
YIYIGDV FRQ &V SUQFISIRV IXQGDP HQEGN GH @ YIGD GHP RFU WED VHQEQER OV EDVHV
SDUD VXV IXUMURY ULRBI FRP R FIXGDEDQRY DAYRV\ HP Si WFRV SDUD

. $\ XEDUD ® QxRV D BFRQRFHUFX QCR @V VIXDAIRGHY VRQ MRV R QMY

« (P SRGHDUD ® QxRV SDD TXH YHDQ TXH VXV RSIQRGHV P SRUEQ

., QURGXAUD IGHD GH TXH OV VRAHEDGHV SXHGHQFDP EIDU\ P HRWDUP HADQM @

FRRSHUDA Q
« ' HVDUR@UYRFDEXOUR HP RARQDAHDARQDGR FROMWED YR TEHWUG\ UHVSHWR

3R HARQ-P
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VIMRGHV P RGXOUHV SDID HWIP XOU @
FROFIHGAD\ @ H SUHMly Q GHP RAU WD

&DGD &RQMWDFYQ ' HP RFU D HV XQD VHVlyQ @AW SDUD XVDU TXH SXHGH IXQARQDU GH
P DQHD IQGHSHQAHQM R [P SDUMWH FRP R SDUWM GH XQ UHFRUIGR HGXFDWR Pi V DP SIR &DGD

VHVly QVH FHORD HQXQRGH®Y  \MP DV FHQAD®BN LGHQIMEDGRY SRUHCBUR HAR / D HARKFUMUD
HV FRKHUHQM 1DP WU\ DGHRXDED D O HADG

&DGD VHMly Q LOFOX\ H

. 7HM@®\ 7HPD S HV 2¢9DP RV D YRWU: R 26 HUGLHHQM HV J HQDC?

. 2 EMMYRV GH$ SUHQG DMI° VIP SBV\ FRQFLMRY S HM 2/ RV QxRV H S&RWDU QFyP R
VH SXHGHQ WRP DUGHFLVIRQHY MQRV 2

« $PWYICGDG GH $ SHUMWD ° XQ GEEXM MHIR R UHSUHVHQWEFLy Q SDUD HQADU HQ FD®RU +
( VAP X@ ° XQ EUHYH FaO8 GH @ SHIFX® XQD P DI HQ R XQD KMRUD

« $PWYICGDG 3UQFISDO° FUDWYD \ SUFWED S HV QDUDFlyQ JUXSDO HWFLFIR GH
2 FRQWAK\ DP RV XQD HVFXHD MWEF  FtUFX@ GH 2 FUHDFLy Q GH QRWP D\@

. &IUFX® GH 5HO{lyQ ° ®V QxRV FRP SDUMQ IGHDV R HP RFIRQHV 1 0 RP HQR GH
( YDODFly Q © FRQ KHUDP LHQEV YIVXDBN VIP SBV S HV XQD VBE® GH HP RW R XQ
VIVWMP DGHVHP i IRIR

" XWDFlyQGH@V VHVIRQHV ~ ° P IQX\RV
0 DMUDBN QHFHVDURV 0 DIMUDBN Ei IFRV HVFROUAV SDSHO FRRUAV WDV DFFHVR D @
SHIFXD \WEGMI R SIR HARU P SUMRQHV GHOYRROIW

( MP SV GH®V WP DV SDLD @V VHMIRQHV FRQ J KSRV GH 3UP DUD
( OW QUFDER GH ©® GHP RADAD
/ D YIGD DQMV GH @ WDQVIFly Q GHP RFU \FD
( CBURFHVR GH WDQUIEY Q
/ RV YDBUHV GHP RAU WERV GH @ 8 Qy Q ( XURSHD
/ RV UARV GH ©® GHP RADFID
( XURSD FRP R HVSDFIR GH AYHWICDG
0 XGFEXGMDOP R HIGFOMy Q
, IXDODG GHJpCGHR\ SDWASDAY Q
&XGDEQD DAYD
( CBDSHOEH @ LQDQAD\ @ MYHQNG HQ BV SURFHVRY GHP RFU WFR
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( YDODFlyQ\ ) HHGEDFN

/ D HYDDFly Q HQ HOMZHDUR DGRBVAHQM GHO7IHV R ) BHHGRP  7RROMVH FRQAEEH FRP R XQ
FRP SRQHQM IRWP DIYR  SDMFISDWYR \ GDYJIER GH FDAD VHMyQ \ QR FRP R XQ DxDAGR IICDO
GH FDU AMUVXP DR ( Q FRKHUHQAID FRQ ®V SUGAISIRY GH @ HOXFDFlyQ GHP RFU WD \ @
SHAJRItD WH®[ LYD HOSURFHVR GH HYDBDFly Q QR VR® EXVFD P HAUHOIP SDRR VIR \BP ElpQ
HP SRGHIDUDCDOP QDGR SDUD TXH UHFRQR] FD\ H SUHVH VX SURSIR GHVDURTR RtYIER

6 L\VH X\id) DQ KRV GH HP RW D BV QxRV\ QxDV VH BV HQMHID XQD IIEKD FRQ HOMH WHV \
ACFRADUIV SRUHWP SR 1HD+ QHXWDG  FRUXQAGRE WAMAM™ 6 H GV SIGH TXH URGHHQ
R FRRUHHQ HCHP RUTXH P HRUUHSUAVHQM Fy P R VH VIQIHURQ GXUDQM @ VHMy Q / D SOQIMD GH
O KRD GH HP RW GHEHUD IQFOIU XQD EUHYH SUHIXQW FRPR 2 &yP R W KU R VHQAL HAD
VHVly Q' 2\ GHBUHVSDAR SDUD TXH @V Qx RV SXHEDQ HVRUEIUR GEXMUML® GHVHDQ

&RQHCP p\RGR GH SHIDWDV GH FREUHV @V SHYRCDV | DAMBGRIDV SUHSDUDQ XQ Sy WMUI UDQCH
FRQ DIILP DARGHV FRP R 2( QMG ® VHVyQ GH KR 3 20 H VHQUVIQFRIGRTF R 20 H JXWY @
DRIYICDG / RV Qx RV UHAEHQ SHIDUDV GH FRRUAV SRUHWP SB YHWEH  GH DFXHER DP DU

QRHR VHIXRRD RR QR \ @V FRBFDQ MQR D @V DIUP DFIRCHV DOVDIUGH @ VHVy Q
( VWM P p\RGR YIVXDOHV HVSHAD® HQM HIED] SDUD UHFRIHU 1P SUMRQHV D QYHOGH JUXSR \
IXQFAIRQD EIHQ HQ DXOV FRQ SRFR WP SR GVSRQIE®! R FRQ GLHHQMY QLYH®N GH DIDEHW DAy Q
6 H SXHGH FUHDUXQD SOQUID UHX\M) DEGI HQ SDSH® R HQXQD Sij DUD  SOMMEDED SDUD SRGHU
XVDUD UHSHMEDP HOM

3D XQD RSAyQP i VH SUMYD ® GEXIRV SHIP WWQ D BV Qx RV UH®[ LIRQDUGH IRWP D YIVXDO
QAFDFIRQHV FRPR 2 [EXWD ® TXH Pi V UHFXHEDV GH KR 2 R 2 IEXYD FyP R \M KI} R VHQI @
VHVy G IRP HQBQ @ IQMIRU DRy Q\ @ FRQH lyQ SHWRQDOFRQ © H SHUHGALD / DV SHYRQDV
IDAMECRIDV GHEHWDQ WHFRIHU\  FROHYDU VRV GEXRV FRPR HYIGHQFID FXDOBMYD \
RSFIRD® HOM IQFOIUHQ @ SOQMD XQ HVSDFIR SDUD HOGRP EWH @ HEDG\ @ IHFKD &RPR
DEMEDIYD VH SXHGEH UHDE DUXQ RUFX® GH UH G Ly Q YHEEDOLQVIMIQGR D FDED QxR R D TXIHGHV
TXIHDQ SDWFISDU YROQEBUDP HQM D FRP SDMW EUHYHP HQM XQD IDWH FRPR 2+R KH
DSUHQAGR: 3 R 20 H VHQ® ® (B AQ P IFD SXHGH HAKPMUDWH X\WM) DQGR XQ REMAR R
2EDWYQ GH @ SDOEW® TXH VH YD SDVDQGER HORH @ SDMASDQMY 6 H LHERP [HQGD TXH @V
SHWRQDV | DFLMBGRIDV XWIFHQ SUHIXQWV DEIHIRV \ VH DVHIXUHQ GH TXH \RGDV @V
YRFHV WQIDQ HVSDFIR  IQFG\ HQGR D TXIHQHY VRQ Pi V WP IGRV R \MHQHQ GLIEXABGHY SDUD
H SUHVDYH YHED® HQM

3RU~GP R OV SHYRQDV IDAMEGRIDV FRP SBMI Q XQD KRD GH REVHYDFly Q HWEBIQEDU) DAD
GHVSXpV GH FDAD VHMyQ (VM GRAXP HQR IQFON\ H SUHIXQIBV VHQAMY VREWH HOQYHOGH
SDWASDAYQ © QQ P IFD GHOJXSR HOWRGQR HP RARQDO @V SUHIXQIV R IGHDV UHFXWHQMY
H SUVDEDV SRUBY QxRV \  FXDIXIHU QLEXWEG HFROADGD  7DP ElpQ FRQMQH XQD EUHYH
VHFAYQ SDWD IQAFDUFYP R ©® VHVyQ VH KD DIHDGR FRQ ® REMMYRV GH DSUHQE] DY GHO
7RROW/ DV SOQMDV SDUD HWE KR GH REVHYDFy Q SXHGEHQ SURSRUIARCDWH \BOR HQ IRP DR
IP SUMVR FRP R HQ IRUP DR QI MICHGVUE®
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(PSRGHDODDWYHUVROU@RPYH GHDVUIHQVOGHRUPBUtWEPWLPRQIDNB O
ORFDO \ DFWXDU GHPRFUIWLFDPHQWH

/ D IDVH DGREMAHQM HQ SDMFXOUHQRH &Y  \ &  DxRV UWHSUHVHQE XQ P RP HQR FOYH
HQ HOGHVDUR@R GH @ FRQAHQAD RYIED\ @ VHQVIEIGEDG GHP RFU WD ( V GXUDQM HVM SHURGR
FXDQGR OV SHYRQV FRP IHQ DQ D HWWHU FDSDFIGDGHY FRIQWDV DYDQ DDV FRPR HO
D] RCDP IHQR DEWIDRR @ WH®f lyQ P RIDO\ HOSHQVDP IHQR KISRPMFR 3 IDIHW $0
PMPRWAP SR &\ @V MYHQHV EXVFDQ XQD P D\ RUDX\WRQRP tD \  UHFRQRAP IHQR VRADO ®
TXH &V KDFH HVSHAD® HOM UHFHSWIYRY D QVRXWRY BHDFIRCDGRY FRQ HOSRGHU @ MIFID @
IGHQIEDG \ @ WHVSRQVDEIGEDG ( WV FDUDRMUIMIFDY MWDQ D @ DCRGVFHOFID FRP R XQD
HESD Gy QHD SDIWD XQD HGXFDFlyQ FtYIFD HVSHRILFD XQD HGXFDFlyQ TXH QR VRMR
LORWP H VIQR TXH P ELpQ IRP HOM @ SDWAFLSDFly Q HOSHQVDP LHQR FUMWER \ @ DFFLly Q
PWED

/ DV VHMRGQHV GHVDURM@GDV SDUD HVM JIXSR GH HGDG GHORR GHO7IHV R ) BHHGRP 7RROIMCR
VIXHQ XQ PRGHR GH HQWXDJ D WDQWP MYR QR HVMQ FRQFHEIGDV FRP R LQAKFFIRGHV
YHMFEDBN VREUH KHRKRV IQAMFIRQDBN 3 RUHOFROWDUR VH EDVDQ HQ SHEDI RItDV GIDY.J IFDV\
SDWASDWYDV TXH HQIHQGHQ D &\ @V MYHGHV FRP R IOQMSUAMY DRYRV GH VXV HQRCRY
VRADBV \ SROIFRV ,QUSILDGDV HQ OV WDAHARQHY GH @ SHADIRItD FUMFD ) UHUA \ ©
HGXFDAYQ AXGADD H SHIHQADO +RWQV \  &UEN OV VMRV RUFHQ
RSRUNMQICDGHY HVRKPXUDGDV SDUD TXH @V SHYRQDV SDMFESDQMY FXHWIRGHQ GHEEHIHQ\ FR
FROAWK\ DQ VWQUEDGRY ( WR IQFAAH @ H SBUDAYQ CGH BV IXQEDP HQRV CH & VIMMP DV
GP RAU IRV @ FRP SIHQWy Q GH ®V BIJDARV KMUFRY GH B UHItP HQHV DXRABURY \ HO
DQ @AV FUMFR GH B UARY VRADBN FROMP SRU QHRV GHVGH XQD SHYSHRIYD RYIED

0iV DD CGH FHQADWH H FOMYDP HQM HQ OV IQAMFIRQHY GHP RAU WDV HWE VHFly Q GHO
7RROMSURU D HOGHVDURT@ GH @V FRP SHWGQFIDV GHP RFU WDV UHFRIIGDV HQ HOO DUFR GH
5 HHUHQFID GH &RP SHIMQADV SDUD @ &XEMWD ' HP RAU WD GHO&RQWMHIR GH ( XURSD

( VAV FRP SHIMQADV IQFO\ HQ YDBUHV A QIGDG KXP DQD MWIEID LIXDODG DRMWGHY VHQIER
RYIFR DSHWWD KDAD OV GHPiV SHYRQV KDEMEDGHY HVFXFKD  DUXP HQEFYQ
UAVSHXRVD HYDODFYQ GH IXHQMY \ FRORFP HQRV FRP SHOWQ CH ® SURFHVRV
GHP RAU \IFRV\ GH ®V FRQM \RV FXGMUDBN & DGD VHVL Q SURP XHYH @ FRQH] Ly Q HOWH @RV
HDWRV KMYUFRV \ @ H SHUHQFID YLYIGD LQYIMBQGR DO DXP QDGR D HVWREGFHU
SDUDBMVP RV HOWH @V WDQVIFIRQHY GHOSDVDGR \ @V SU PWEDV GHP RFU WEDV DRD®N
HQ VXV SLRSIDV FRP XQLGDGHV

( Q XQ FROM \R HQ HOTXH @V SHYRQDV DCRBMAHOMY HWQ FDAD YH Pi V H SXHWV D
IQRUWP DFlyQ FRP SBID \  HQ RFDVMRQHYV FRQIDGRRUD + HVSHAD® HQM HQ HORWGRY QI MIBN
+  H DM XQD QHFHVIGDG XUWHQM GH RIULHFHU HVSDFIRV TXH VHDQ LOWMBRMD® HOM
KROHWRV HP RFLRQD® HQM VHIXLWRV \  SROAFDP HQM UHBIYDOWN ( O7RROMUHVSRQGH D
HWD QHFHVIGDG FRP EICDQER KHUDP HQBV QDUDWYDV FRP R UHDWRY HQ SUP HID SHYRQD
VREUH WDOQUFIRQHY GHP RFU\IFDV Gl ®IR HQWH LIXDBNV H SUMyQ FUHDIYD \ GQ P IFDV GH
MHIR GH URBNV VMXDFIRQDBN ( WRYV HQRTXHV QR VRQ DFFHVRUIRV MIGR FHQRDBN SDUD HO
RENMMYR GH |RP HQIUXQD FRQAIHQAD FUMIFD\ XQD DI HQFID FtYIED DRIYD
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( OREMMYR JHQHIDOCR HV SHYWXDAUD @&\ @V MYHQHV SDID TXH DFHSWMQ XQD CHIQRYQ
FRFUWI GH GPRADAD MQR GREABY GH KHUDP HQDV DCDONDV \  H SHUHQADV
SDWASDMYDV TXH BNV SHUP MIQ FRQUEXWUGH P DQHD VI QUEDID D © YICD GHP RFU WD $0
VDU D @V SHYRCDV DGRBVAHOMY HQ HOFHQWR GHOSUIRFHVR GH IQEDIDAYQ + \ QR HQ &V
Pi UHQHV GH O IQAMXFFyQ:  HAB VHFAYQ WDILWP D VX SDSHOQR VR® FRP R FIXADADQD
IXMWD MGR FRP R DJHQMV SUMVHOMY HQ @ FROAMKFAYQ GH @ FX@MD GHP RFU D D QYHO
@FDOCDARCDO. HXURSHR
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) IBVRItD SHADJy JIFD

/ RV DXRV GH @ DGRBMVFHGAD UHSUAVHQIERQ XQ P RP HOR GHAMYR HQ @ FROMKFAYQ CH @
IGHQIEDG SROFD ( Q HB HBISD HCDGP QDGR FRP IHQ D D IQMURI DUGY VMMP DV H MMMV
FXHAIRDU B WHDWRY KHHEDGRY \ VWDWH GH PDQHWD Pi V FROFAHQM GHOMR GH OV
UHDCEDGHY VRADGBN \ SROFDV TXH G IRGHDQ 3RUHM @ HEXFDFlyQ RYIED GUIIGD D H\M
JXSR GH HEDG QR SXHCH WHGXAWH D @ P HID WDQWP My Q GH KHFKRV R FRCGRAP IHQRV
IOAMARDEBN ' HEH Pi V EIHQ RIVHFHUXQ HVSDAR HSMMP RPJLFR HQ HOTXH FRQG\ DQ @
H SHUHQAD KMYUED @ WH®{ ly QFUMFD\ © P DJICDFly Q GHP RAU WD

( OFRP SRQHOM 5 ( $&+ GHOTIHV R ) UHHGRP  7RROIMKD VIGR GVHX DR SUHRVDP HQM SDUD GDU
UHVSXHWE D HAB QHFHMADG 3 URSRCH XQ P DUFR SHADJYJIER TXH FROHAD @ H SHUHQFID
YIYIGD GH @V WDQMFLIRQHV GHP RFU WFDV GHOSDVDGR FRQ @V FDSDFLGDGHY DQDOAFDV H
P DILODWYDV GH @ MYHOWG DFWDO SHP MJQERBI VWDUWH GHOMR GH XQ FRQIQXR
GHP RAU R HQ HYROIFly Q / D EDVH GH HWM HQRTXH VH HGPXHQAD HQ @ LQGEDJI DFly Q QDUDWYD
XCD P HRGRBID TXH SURU D OV KMRUDV SHYRQDBN \ FREFIYDV \BQR FRP R FROMJGR
FRPR Pp\RGR SDID ©® HGXFDAyQ GHP RFAUWD 6HI~Q &OQEQQ \ &RYHD 0)
LQEDI DFly Q CDUDMYD SHUP W DODOP QDGR UHG{ IRQDU VREW OV AP HVRGHV P RIDBV \
RYIFDV GH @ H SHIHQAD YIYICD ® TXH @ KDFH HVSHAD® HQM HIFD] HQ FRQOM \RV TXH

DERWEDQ HOMDXP D KMUER @ UAVIMAMQAD R @ WDQVIRWP DFly Q

(Q HM 7RROIW OV WDQUEIRQHYV KMYUFDV KDFID ©® GHP RADAD (R VH HQWMHXDQ FRP R
FURQRBJtDV WMDY MICR FRP R H SHUHQADV YIYIGDV FRP SDMEDV D WDYpV GH \MAP RQRV
HQ SUP HID SHYRQD DQP DARQHV\ CDUDWDV IQMDANYDY ( ARV UHDVMRY DPWDQ FRP R SXQRV
GH DQFOW SDD @ WHE[ lyQ\ SHUP MAQ TXH @V SHYRQDV DERBVFHOMY UHFRQR] FDQ TXH @
GHP RFWDFID QR HV XQ SWRGXFWR DFDEDGR VIQR XQ SWRFHVR KXP DQR HQ FXUR
FRQIL) XUDGR SRUHOFRIDW HOFRP SLRP LVR\ @ FRP SGMEDG

6 REUH H\VAD EDVH QDUDWYD © VHFFAY Q5 ( $&+ HP SBD HOFXHWRQDP HOR VRFU WER FRP R
P pVRGR GID@ JIFR SDWD [P SQFDUDODXP QDGR HQ SURFHVRV GH LQGDI DFly Q DELHID ( B
WFQED SHEIYJIED FRQ WIFHV HQ @ IBWRID FOMED \ HQ @ HGXFDAyQ GDYJIED
FROMP SRU QD : HIHUW GHVSO] D HOUROGHOSUIR HVRIDGR GH DXVRUCDG D | DALMBIGRU
FUHD XQ HVSDAR HQ HOTXH VH H SBUWDQ GBP DV pWRY YDBUHV HQ FRIGAR \  GHAMRQHV
DP ELIXDV 3 UHIXQIV FRP R2j 4 Xp KDEWDV KHFKR W HQ VX GJDU ¢ R2j / D GEHWSG HV VIHP SWH
MWY'2 IQYMIQ D FRQURQBU OV \WQVRQHY P RIDBN IQKHHQOMY D @ YICD GHP RFUWD ( O
REMMYR QR HV DEFDQ| DUFRQVHQVRV VIQR | RP HQBUGLSRVIFLIRQHV GHP RFU WEDV FRP R @
RBIDQFLD D @ DP ELJ« HGDG @ DXVRUH ®f ly Q FUMED\ HOUHVSHR D @ GLHHQFID

(Q XQ HORUR VDMIDGR GH PHARV © DIDEHYDFyQ P HGEL WD VH FRQYHW HQ XQD
FRP SHWQFD GHP RFU WD HVHQADO + R HQ @D @V SHYRQDV DGRBVAHOMY HVINVQ IQP HYDV
HQ XQ HFRVIMAP D IQRUP DIYR HQ HOTXH BV UHDVRY SRBIFRV VH FROMK\ HQ VH GQVSXWEQ\ WH
P DQSXOQ GH IRWP D FROABQM / D P HRGRBID 5 ( $&+ 1QMIWD HODQ @AV P HAL WR HQ @
HGXFDAYQ RYIED FDSDFMBQGR DODOXP QDGR SDUD H DP LQDUFy P R YD®RUHV GHP RFU WERV
FRPR @ CEHWEG @ LIXDEDG R @ SDUAFLSDFly Q VRQ UHSUHVHQWGRY FXHVWRQDGRV R
GIMRWIRQDGRY HQ ®V P HGRV GLJ MIBN @ FXAXWD SRSX@U\ HOGLVFXUW/R SROAFR
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$SR i QGRVH HQ ® WDEDIRV GH + REEV \ HQHCP DUR GH ( GXFDFly Q SDUD @ & IXGDEDQD
' JMIO GHO &RQMHR GH ( XURSD HWM FRP SRGHOM FRQMEX\H D GHVDUR®U
KHWDP (HQEBV DQDONFDV SDUD GHMABUVHVI RV HYDBDUIXHQMY\ FRP SUHQGHUFY P R B LHDWRY

P HAL WRV IQ G\ HQHQ © RSIQy QS~EGD\ HQ OV IQAMXFIRCHY GHP RAU \FDV

3RU~@PR O VHFYQ 5($&+ SWRPXHYH @ P DIIQDFlyQ FtYIED HOMQA® FRPR @
FDSDFIGDG GH YIVXDQ) DUDGMEDIYDV D OV HVRKPMUDV H MMMV H [P DILQDWH D XQD P VP D
SHWRQD FRP R DIHQM GH FDP EIR 7DO\ FRP R VHXDDQ DXWRIDV \ DXRUAV FRP R $ SSDGXUDL

\ - HONQV HWDO O [P DIIDAY Q QR HV XQ HBP HQR DFFHVRUR GH @ YIGD RYIED
VIQR XQD FDSDAGDG IXQEDP HQIOSDUD @ SDWFASDFly Q\ @ WDQVIRWP DFly Q VRADOS$ WDYpV GH
HWUFRERY JXIDGRYV  SURSXHBV FUDWYDV\ SUR HARY FROERIDIYRY \/H DQLP D D @V SHWRQDV
MYHOHV D H S®RUWU FyPR SRGUD VHU XQD GHPRFUFID PiV MWD LQFOMYD \
SDUAFLSDAYD (VWM HQRTXH UHXHJ D VX VHQIER GH SHUMQHGAD D @V SURFHVRY GHP RFU \WFRV
\ UHFRQRAH VX FDSDFIGDG SDUD FRQUEXIUGH P DQHUD VW QUIEDWYD D VXV FRP XQGDGHV

vi0 &7 x 3 DOLIONES

7 DEDNBUFRQ DERBMFHOMY HQ \RUR D ©® GHP RADAD \ @ YIGD RYIED H LJH DOR P i V TXH @
WDQP My Q GH FROMJGRV UHTXIHH @ FUHDFlyQ GH HVSDFIRV GDQJIFRV TXH UHVSHWMQ VX
DIHQAD VX FRP SBNEDG\ VX FDSDFGDG SDUD HQUHQBWYH D @ FROADAFFAYQ ( M JIXSR CH
HGDG + KDEMMDB HQM HOMH &/ \ ®  DxRA  VH HOPXHQRD HQ XQD IDVH FUM¥D CH
GHVDUR®R FRIQWR \ HP RARCDO P DUDGED SRU XQ P D\RU W] RYOP HQR DEWWDRR  HO
FXHAIRQDP HQR P RIDO. @ FROMKFAY Q GH @ IGHQIEDG 3RUH@R @V SHYRQDV | DAOBGRIV
GH®V7IHVR ) BHERP ' HP RAUDWE 7DV GHEHQ DEREDUVX SDSHOGR FRP R IQAKPRIV MICR
FRP R P RGHIDGRIDV GH XQD IQGDI DFly Q FRP SDMED ( OREMYR HV JHQHIDUXQ HQRWR HQ HO
TXH OV SHYRQDV MYHQHV SXHGDQ UH®{ LRQDU FUMIFDP HOM  FXHIRQDUVXSXHWRY  IQFOIGRY
®VSWRSIRV \ FRP HJJ DUD DWFX@UVX G DUGHR GH @ VRAHGDG GHP RAU WD

( QHOFHQAR GH M HVARDWMJ LD GH | DRDMIFlY Q VH HQPXHQWD HOFRP SURP IVR FRQ @ FUHDFly Q GH

HORGRVY QR HOMIFIDGRMV \ UFRV HQ GVAXWyQ /DV SHYRQDV DGREMVFHOMY VRQ
HVSHFD® HQM VHQVE®N D VHU GHVHWIP DADV R FRUHIIGDV GH P DQHIDV TXH 1QVYDIEHQ VXV

SHWSHRYDV HQ GAVDURT® 3 RUH@ XD IDAOBFly Q HIFD] IRP HQI XQD FX@WD GH DXO® TXH
DFRD © IQFHWEXP EBH YDBUH ®V P DWFHV \  SIRMD HOGVHQR 1R VH WD GH HYMIU @
HAWIKPMUD R @ QVASTD VIQR GH HABEGFHUGRUP DV GH UHVSHWR H IQFGMy Q TXH HP SRGHIHQ D
\RGDV OV SHYRQDV SDMFSDQAMY SDUD KDE@U\  HVFXFKDUFRQ DSHUMUD

/ D FROQARYHYD \ @ FROADAFAYQ D P HQXGR SHUFEIGDV FRP R IQMUIXSARGHY HQ @V DXOV
WDGFRQDBN VH UHOMSUABQ DTXt FRP R RSRWQGDGHY GH DSUHQE] DY / D GHP RAUDFID \H
IXQEDP HQW HQ HOBOIDOP R HOGHVDRXHER \ @ QHIRADAY Q GH YDBRUHY HQ FRQTAR & XDQGR
VXUHQ SXQRV GH YMB GYHUHQMY VH DQP D D OV SHYRDV IDAGBERIV D VRAMQHU HO
HVSDFIR SDUD @ H SBWDAYQ Pi V TXH D EXVFDUXQD BVROFYQ ( WM HQRTXH VH DEHD FRQ
®V SUCASIRY GH ® GHP RAUDFID GHIEHDIYD \ @ SHEDIRID GDYJIED ) UHLA YA

TXH FRQAEHQ @ HGXFDAY Q FRP R XQ SURFHVR GH GHYHQUD WDYpV GHOHQFXHQORR FRQ @
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QIHHQAD 3UHIXQIV FRP R 2 SRUTXp FUHHV TXH DOXQDV SHYRQDV YHQ HWR GH P DQHID
QWD 3 R 2j 3 XHEHQ VHUYi @DV DP EDV SHYSHAIYDV GH IRUP DV GLHHOMY' 2 D\ XEDQ D DEW
HOHVSDAR IQMSUHABMYR

( CUHFRQRAP HQR GH OV WV UHDEEDGHY YIYIGDV HV \BP ElpQ FHQRDCHQ HM SURFHVR / DV
SHYRQDV DERBVAHQMY @)W DQ DODX® FRQ H SHUHQADV P DUFDGDV SRUVX FRQM \R DP (DU
FOVH VRADO VMDAl Q P LJUDWRUD IGHQIEDG UDFIDCR GH JpQHIR HQH RWRY IDRRWHY ( Q B DU
GH DVXP lUXQ SXQR GH SDWMED QHXWDO VH QYIS D HVFXFKDU DIMQIP HQM @ GYHWGDG GH
H SHUHQADV SUAVHQAMV\ D GDUBNV FDELGD HQ HOBURFHVR GH DSUHQGE] DM & XDQER XQD SHYRQD
FRP SDUM XQD YLYHGHD GH H FOMy Q R IQWWIFD HVH WP RQR VH FRQYIHWM HQ \ P VP R HQ
XQW W GHP RFU IR QJQR GHDMQAYQ\ UH®[ ly Q FREIPYD

2 D IXQFly Q HVHQRDOGH @ | DAMBFly Q HVY FROHABUGY FROMQGRY \MP | WFRV GH OV VHMRQHV

FRQ ® i P EMRV GH YIGD FRIEDQRY GH @V SHYRQDV DERBMVFHOMY / D GHP RFLDFID QR HV
VR® DAR TXH REXUH HQ &V SDUDP HORV R HQ ®V GIDV GH HBFFIRQHV VH YLYH \ WH

GLYSXVD HQ BV FHOWRV HGXFDAYRV @RV KRIDUHV @V DP MEGHY @V IHGHV VRFIDBNV \ @V
FRP XQIGDGHV GRFDEBN $ ODQIP DUDODOP QDGR D WHDARQDUBY \MP DV GHOSWR HAR  (EHWG
SDWFSDAYQ IQFOMyQ WHQARYQ GH FXHQBV FRQ H SHUHQADV FHUFDQDV VH FRQUEX\ H D
TXH HODSUHQE] DY FtYIER VHD W QUIEDIYR \ HQFDWDGR 3 RUHWP SB XQD FRQYHW/DF Q VREWH
YR \ UHSUHVHQIBFly Q SXHGH YIQFXOWH D ® FRQMRY HVFRDUA HODRRYIVP R GUJMIOR @
IQYIMEIEEDG FXGMUDCHQ BV FXUFX®Y HGXFDIYRY ( AM HQRTXH VH LQVFUEH HQ & P RGHBY CH
DSUHQE] DV H SHUHQRIDOGHVDURMGRY SRU' HZ H\ \ DP SIDGRV SRAMIRIP HQM SRUD
LQYH\VAN DFly Q VREUH SDIMFSDFl Q FtYIED MYHQO . DKQH\ : HAKHP HU

8 VR GH ®V P DIMUD®N GHOBUR HAR Y

3DWD DSR DUD OV SHYRQDV IDAOBGRIV HQ HWM WDEDR FRP SBIR HOSWR HAR 7IHV R
) BHGRP RUHFH UWHPXWRY QDUDIYRY FXICDGRVDP HQM VHBFFARQDGRY  GMHDGRV SDUD
HAP XOU® HOE[ lyQ HOGL ®IR\ O I[P STIFDFly Q HP RAIRCDO ( OFRWRP HAD GH DQP DRy Q

DFWD FRP R XQ GHRCDQM HYRFDGERU DOSUHVHQEBU VWWDFRQHV IIEFIRQDADV SHRR DDAV
LQVSIWDEDV HQ SHWRQDV TXH YLYIHIRQ WDQUEIRGHY GHP RFU WDV HQ ( XURSD 1R SUHMQGH
2H STFDY @ GHP RADFID VIR JHCHIDUIQTXIHNG  VXVRMBUSUHIXQIV \ KXP DQJ] DUFRQFHS\RY
DEVIDRRY

( OFXDGHUR GH WHDWRY UH-QH XQD VHBFFY Q GH \MIP RQRV WHDBN SURFHGHQOMY GH GMIDRY
SDIVHV HXURSHRV RIBFIHQER XQD P WDAD SROYQFD VREWH HOSDVR GHODX\RUBAP R D @
GHP RADAD ( ADV KMRUDV + DOXQDV HVSHIDG DARIDV\ RADV GRRIRDVE  DQFOQ &V WP DV
RYIFRV GHOSUR HAR HQ H SHUHQAIDV YLYIGDV FRGFUABV / DV SHYRQDV IDADBGRIV SXHEHQ
QWIEXIU ® WHDWY HOAH SHTXHXRV JUIXSRV | SURSRQHU TXH IGHQMTXHQ @V GHAMRQHV
\RP DAV BV REWFX®Y HQFROADGRY \ BV DSUHQE] DMV GHUYDGRY / D FRP SDUDFly Q HQOW
UHOWY GH GVIDRY FROM \RV FROUEX\H D FRP SUHQGHU @ GHP RADFID FRP R XQ SURFH\VR
FRP SDMZER DXQTXH GHMIXDOHQHQ P EMR HXURSHR
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$VMVPMPR VH DQPD D XW)DU HARV PDMIDBN GH PDCHD FUDWD 8Q WA RQR
VIQUEDIWR SXHEH FRQYHMAH HQ XQD GRXWD GLDP DWDCED XQ SHYRQDY GHOFRWRP HADA
SXHEH VHUREMWR GH GHEDWM HQ XQ SDUDP HQR VIP XOGR R XQD HVFHQD SXHGH UHQMSBUABWYH
GHVGH RD SHYSHPWYD / R HVHQRDOHV TXH @ P DMUDBN QR VH DERWEHQ FRP R 2\ \RV GH
HAWXARE MIQR FRP R IQVMBFIRGHY D HQRDUHQ @ H SHUHGAID VHQUD)\ UHVSRQGHUD HID

2 EMIYRV GH DSUHQE] Dl SDUID @V VHMRQHV
GH HOXFDFly Q VHEXQEDUD 1

( Q HOQ-FBR GHOSUR HAR 7IHV R ) UHHGRP VH HQPXHOWD @ FRMEFY Q GH TXH @ HGXFDAY Q
GHP RAU D HV P i VHIFD] FXDQGR VH EDVD HQ © H SHIHQAD YIYID @ UHVRQDQAID HP RAIRQDO
\ © IQEDIDAYQ FUMFD 0 HQRDV TXH @V DRAMCGDGHY GHOQYHOGH SUP DUD VH FHQRDQ HQ
LQNRGXFIU FRFHS\WRY FRP R ©@ MWD © HP SDWD \ @ \RP D GH GHAMRQHV FRP SDWED B
' HP RAUDVEE 7DOV GH VHRXQEDUD HANQ AVHX DERV SDUD [P SXODUD @V SHYRQDV MYHQHV KDFID
XQD [P STFDAlyQ P i V SIRXQED \ DRIYD FRQ @ YIGD GHP RFU \IFD ( WM FDP EIR UVSRQGH D @
LOYHVAM DAl Q VREUH HODSUHQG] DI HQ @ DGRBVAHQAD TXH P XHWID TXH HMH BV \ @&V
DRV HODOP QDGR FRP IHJ D D GHVDURMU P DFRV P RIDBN FRP SBIRV D FXHAIRQDU @
DXWUCDG \ D VIWDWH GHQAR GH HWIKRMUDV VRAIDBN \  SROMDV Pi V DP SV ( FFBV \
5 RHVHU ) OCQDIDQ HADO / RV REM\YRV GH DSUHQE] DM GHO7RROMIH IRWP XOQ
SRUMIQR  HQ VIQRQID FRQ HVM P RP HQR GH WDQVIRWP DAy Q RIVFHQER QR VR® IQRWP DAY Q
VIGR \BP ElpQ KHUDP IHQBV SDD @ IQMSUHBFY Q © DIHQAD\ @ DFFlyQ

( CBUP HUREMMYR HV SURIXQGL DUHQ @ FRP SIHQVLy Q GH ®V SLRFHVRV GHP RFU WERV\ GH
@V YDRUH GH @ 8 QyQ ( XIRSHD ( WR QR VH @ \MB D H STFDU HOIXQRRQDP IHQR GH &V
SDUDP HQRV R D HQXP HIDU WDBGRY / DV VHMRQHV EXVFDQ GHWYHDU ® SUQASIRV TXH
VXVARQEQ & VWMMP DV GHP RFUWWFRY @ WHQAFlyQ GH FXHQBV HO( BGR CH GHHFKR @
QIQEDG KXPDD O LUXDODG \ @ SDWFSDAYQ $ WDYpV GH MHIRV GH URO QDUDWDV
HWXARV GH FDVR \ GHEDWV HODOP QDGR VH BHDFIRQD FRQ &V YDBUHV GHP RAU \IFRV FRP R
UHDEEDGHV YYDV IGHD®N TXH D YHRHV VH FXP SBIRQ D YHFHV VH YHQ DP HQD] DARV\ TXH HMVQ
VIHP SUH HQ FROMKFAY Q / D & DB GH®Y' HIHFKRV') XQGDP HQUBN GH @8 ( SRUHWP S® \H
FROYHW HQ XQD KHUDP IHQM QR VR® SDUD P HP RU} DU VIQR SDID IQMSUHABU FXHIRGHY
FRUADQDV FRP R HOAVFXWR GH RAR HQ @QHD @ SDWFSDFly Q MYHQCHQ @ \RP D GH GHAMRQHV
R ® GVFUP IQDFAYQ $ OQMDPXDUGLHADP HQM FRQ &V \M \RV \ @V SU RIFDV IXQEDFIRDBN
GH ® GHP RADAID HODOP QDGR DGTXIHWH @ DIDEHWY DRl Q FtYIFD QHFHVDUD SDUD RUHQBWH \
FXHWRQDUD YIGD S~ETFD FRQOMP SRU QHD

8 Q VHIXQER REMMYR HV UHFRQRFHU @V VHx DBV GH DBUD GHOGHMURIR GHP RFU WFR ( Q
( XURSD \ D HVFDD JEEDO HQ BV ~@P RV DxRV VH KD REVHYDGR XQ UHVXUIP IHQR CH
\MQGHQADV DXRIABUDY DWBTXHV D © GEHWUG GH SUHQD HOGHEIDIP IHQR GH @ IQGHSHQGEHQAD
MGFDO. © H SDQVyQ GH @ G-MQRWP DAy Q 1 R VH WD GH SUREGP DV SROIFRV BIDCRY VRQ
UHDTEDGHY TXH DIHAQ D @ GHHFKRY @V YRFHV \ BV IXWURV GH OV SHYRQDV MYHQHV $
SDMYIGH FDVRV KMUERV\ GH @ DRWDIEDG OV VHMRQHV RIUHFHQ XQ HVSDAR SDUD IGHQMEDU
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FyP R OV GHP RADFADV SXHGHQ GAVP DQMDWH QR VIHP SUH P HADQM JRGHV BHSHQRY MR
D WDYpV GH XD HRVyQ SIRIUMYD ( ODXP QDGR DSUHQEH D GHWRIU VDBV FRPR @

UHGXFFly Q GHOHVSDAR RYIFR @ VXSUHVly Q GHOGVHQVR @ QRUP DO DRy Q GHOGVFXWR GH RAR
\ HOGHEIDIP IHOR CGH OV IQAMEFIRGHV (WD \RP D GH FRQFAHGAD HV FOYH SDUD FROAWKIU
UM@HQFD GHP RFU WD 7D0 FRP R P XHDQ LQYHM DAIRQHY GH @ %4HWWOP DQQ 6 WWHQJ \
GHOSWR HAR 9DUHAV R ' HPRADA 9 ' P @ HGXFDAlyQ RYIED GHVHP SHkD XQ SDSHO
IXQEDP HQBICHQ @ SUHYHQRlY Q GHOHWRFHVR GHP RFU IFR FXDQER HQVWHXD QR VR® IGHDBNV MIQR
\DP ElpQUHVIRV 1 RUV H , QI GKDW

( OWMUIFHUREMAYR HV H S&DU @V WDQVIFIRQHY KIMWUFDV \ HOFDP ELR VRFIDOLP SXODGR
SRUM MYHONG / DV SHYRQDV DERBVFHQMY VH EHCHIIFIDQ HVSHAD® HQM GHOFRQIPR FRQ
KMRUDV GH SHYRQDV + HQ SDMFXOU GH RADV MYHQHVE  TXH FRQUEX\ HIRQ D P RGHDU @
KMRUD D WDYpV GH ©® DFFlyQ RYIED / RV UHFRXWRV QDUDIWRY GHOSIR HAR  IQFOIGRY ®Y
\WMP RQRV GHOFXDGHR GH BHDWRY  RIUHFHQ XQ DP SR DEDQIFR GH HYP SB& HWXGEDQMY TXH
UHVMIHRQ @ FHQUXWD FRP XQGDGHY TXH UHFRQAK\ HIRQ @ GHP RADAID WDV GRUGKDV
IMYHQHV DRIYMBV TXH DEUHIRQ HVSDAIRV SDUD HOSGUWDOP R\ @V GHIHKRY ( BV KMRUDV R
VH SUWVHQEQ FRP R H FHSHAIRQHV KHIRFDV MIGR FRP R SUIXHEDV GH TXH HOFDP EIR HV SRVE®! D
P HQXGR GAMGH ®V Pi UHQHV ( ODOP QDGR DSUHQEH TXH OV WDQUEIRQHV RYIFDV QR VRQ
DFRQMAIP HQRY KMYWUFRY DEWDRRY VIQR SUIRFHVRY HQ FXUR  FRQLIXUDGRY SRU SHYRQDV
FRUHQAMY TXH \RP DQ GHAMRGHV H WDRECDUDV $ WDYpV GH HAD H SBUDFly Q @ GHP RAUDFID
GHD GH SHFEWH FRPR XQD KHWHQFAD UHFEICD GH JHQHDARGHY DQMIRMY \ SDVD D

HOMQGHWH FRP R XQWUWHGR TXH HVWVQ @P DADV D KDEMIU GHHQGHU UHQRYDU

3RU~GP R XQR GH ® REMMYRV GH DSUHQE] DY FHQADBN GH ®V' HP RAUDIF 7 DOV HV D\ XGDU
DODOXP QDGR D LGHQWILFDUVXV SURSLDV FDSDFLGDGHV SDUD DFWDU H SUHVDWH\ SDUAFLSDU
( Q HIM SXQR @ HGXFDFy Q GHP RFU WD DGTXIHWH XQD @GP HQMy Q SHYRQDO\ VI QUIFDWD
/ DV SHYRQDV DGRBVFHOMY D P HQXGR SHUFEHQ XD GMBGQAD HOM ®V IGDBV GH @
GPRADAD \ WXV HSHIHQFDV FRIGDDV HVSHAD® HQM TXHQHV SHWWQHHQ D
FRP XQGDGHV P DUICDADV R FRQ P HQRUUHSUAVHQIDFl Q ( O7 RROMCR SDUW GH @ IGHD GH TXH
\RGRV B MYHQHV VH VHQMQ LIXD® HQM HP SRGHIDGRY ( Q VX GUJDU SURSRQH DEUWHVSDARY
SDWD H SBUDU GH IRP D WHDDAB &V @ MV \ OV SRVEICEDGHY GH @ SDWFSDRY Q MYHQO
i FyP R SXHGHQ &V HVYGADQMV LQGIUHQ @V GHRMRGHV GHRR GH VXV FHQARY HGXFDIYRY HQ
VXV EDUWRV R HQ OV FRP XQGDGH QJMIBN GH OV TXH IRWP DQ SDUWM' | 4 Xp IRPDV CH
H SUMyQ\ SDIMFSDFly QWAQHQ D VX DEDQRH' | 4 Xp REWVFX®Y HOFXHQRDQ\ GH TXp P DQHD
© VRIEDUGDG SXHGEH D\ XEDUD VXSHDUBY!
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' L ®RIRV RYIERV IP SXODERV SRUMYHHV
VREUWH GHP RADHD\ SDW¥HSDHY Q

(O FRP SRQHQM 27HDAKC GH @ PHWRCREJD 7IHV R ) BHGRP WDGXFH ®V SUCASIRV
IXQEDP HQEBN DEREDGRY HQ @ VHFFly Q25 HDFK® HQ H| SHUHQFDV GH DSUHQE] D FRQFUHIV \
SDWASDIYDV ( Q HAB IDVH @V SHYRQDV MYHGHY GH D DXRV QR VR® VRQ IQV\BEDV D
FRP SIHGHU ®V YDBUWHV GHP RAUWFRY D QYHO IQMPFXDO MIQR D H SHUP HOBWBY \
FXHAMRQDUBY D WDYpYV GHOGL ®IR HAKFMIDGR @ FRFUDAYQ \ ©® H SBWDAyQ RYIED
UH®[ LYD

/RV @H ' HP RAUDWF 7DDV \MP i WFRV SURSXHVRY HQ M VHFFY Q HVIWQ FRQFHEIGRV FRP R
VHVIRGHV DXWQRP DV SHUR IQMUIFRGHABADV & DAD XQD RIUHFH @ SRVEITEDG GH SURIXQE] DUHQ
XQ DVSHAR HVSHRHIIFR GH @ GHP RADAD + GHVGH @ IGHQIEDG\ @ YR KDWY HOSRGHU\ @
SDWASDAYQ @ GAYHWAGDG R @ UAVIMIMQFD:  7RGDV OV VHVIRGHY MIXHQ XQD HRKPMUD
SHAD Y JIED FRP ~Q TXH UH®IND EXHQDV S FWFDV HQ HGXFDFly Q FtYIED HVSHFID® HQM DTXHM®V
DEIHDEDV FRQ HIRTXHV FHOMDGRY HQ HODOP (DGR EDVDARV HQ @ IQEDIDAYQ \ FRQ
VHQVEI@EDG HP RARQDO . DKQH \ : HVWKHP HU UHD ( Q GUDUGH SURU DUD
MDQVP My Q GH FRQOMQGRY WV VHVIROHY HVWQ GLVHx DEDV SDUD GHVSHUBUM FXURVIGDG
HWP X@U HOW| RQDP IHOWR pWER \  HP RFLRQDOH LQYLWIU D @ FRQWAKFFLy Q FRBIFWYD GH
VLI QULEDGRV / DV SHYREDV MYHGHV QR VRQ UHFHS\RUDV SDMYDV GH FRQRAIP HQR MICR FR
FROMKPRUAY GHCDSUHQE] DV D WDYpV GH UHDWRY QBP DV Gi ®IR\ SURGXFRY Q FUHDWD

/ DV VAMRGHV HVIVQ SHQVDGDV SDUD XQD DSTFDFl Q |G IEGH + 1GHD® HQM HQ EGTXHV GH

P IRV DXQTXH |i FA® HQM DEDSWWEGN D VMMRQHV Pi V FRUBV R GREGM: & DAD XQD LQFON H
XCD DRIYICDG GH DPIYDFl Q LQFIDOYIQFX@GD D @ FX@MD SRSXOU @ DRYDIEDG R @ YIAD
HVFROU FRIEDQD XQ HIP X®& IDIP HOR GH IG-R \WAIP RQR  UHFXWR YIVXDOR EUHYH
GPMD XD DRAIYIGDG SDMASDIWD FHQADO FRP R GHEDMV HWUFFIRV GH P DSHR  QDUIDWYDV
QJLMEBN R MHIRV GH RO \ XQ P RP HQR GH WH® lyQ FRBFAWD (W HVIRKFMUD IDYRUHFH ©
IP SGFDAY Q GH AMIDRY HAIBY GH DSUHQE] DV \  FRQM \RYV FXGMUDBN  UHFRQRAHQER TXH HO
DSUHQA] DY GHP RFU WFR GHEH VHUIQFOMYR  LOMYHFFIRQDO. H SHIHQADOS 1 ( 6&2

(V IXQEDP HQBOTXH HOGWKR GH ®V ' HP RADW 7DOV SDWM CH @ IGD GH TXH @
GHP RFWDFID QR VR® VH HQVHXD MIQR TXH VH YLYH D WDYpV GHOGL ®RIR / DV VHMRQHV
DEUHQ HVSDFIRV SDUD DERWEDU SUHIXQIBV FROARYHWEDY \ HP RARQHY FRP SBIV GHVGH @
IAVMDAL Q FRQ B VMIMP DV SRBIFRV KDWE OV GXGDV VREWH @ SHIMGHQRD R @ IGHQMEDG / DV
SHYRQDV I DAOBGRIV HMQ SUHSDUDEDV SDUD VRAMCHUHWE FRP SBNEDG CR FRQ HOREMMYR
GH DBDQY DUXQ FROMHQR MIQR FRQ HOFRP SURP IVR GH SURP RYHUHOSGUWDDWP R\ @ QYHWIGDG
@GH YRAHV &DGD DRIIGDG IR\ H RUHQBFIRGHY SDUD @ IDAMBAYQ\  JXDV GH BHE[ lyQ TXH
D\ XGDQ DOSWRHVRIDGR D WDVBUWMP DV VHOUEBN FRQ VHIXUGDG \ FXIGDER ( QAH @V \MP DV
DERWEDGRY VH HQFXHQRDQ HOWI QUEDGR GH @ GHP RADFID @ YIGD DQMV GH @V WDQUEIRQHV
GHP RAU WDV @ FDSDFIGDG GH DFFlyQ GH @ MYHQXG @ LIXDEDG\ HOSRGHU @ AXGDEDQD

QIMOO HRMY Q GP RFU WD \ HOXWUR GH ( XURSD
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$XQTXH OV VHMRQHV SXHGHQ UWDODWH GH IRPD IQGHSHQAHQM DGTXIHMHQ PD\RU
SURIXQAGDG FXDQER VH GHVDUR®Q GH P DQHID VHREXHQADO FUHDQGR XQ UHFRUIGR SURJUAVIYR
TXH YD GHMGH ©@ \RP D GH FRQFHGAD GHP RAU WD KDVIB @ SDWASDFl Q RYIFD 3 DUDBIDP HQM
D VX [P SBP HQIFlyQ HQ HODX® HOSUR HAR LQFRSRID XD GP HQVly Q WDQUQDFIRQDO / DV
VHMRGHV VH DSR\ DQ HQ WWMP RQIRV UHDBN LHFRILGRV HQ BV SDXVHV SDUAFLSDQWMV GHO
SR HAR @& TXH SHP W HQMQGHUD® GHP RADAD QR VR® FRP R XQ IGHDOBFDOMGR FRP R XQ
SURFHVR HXURSHR FRP SDMZR GHEDIWZR \  HQ FROABQM HYROFYQ $MPIMPR VH DQP D DO
DOP QDGR D FRP SDUDU VXV SUIRSIDV H SHUIHGAIDV FRQ @V GH MYHQHV GH RARV FRQM \RV
IRP HQEQER ©@ HP SDMD @ FRP SUHQVy QP XWD\ @ VRAGDUGDG

/ RV BAVXEBIGRY GH HABV VHMRQHV VRQ \BIQR FRIQUWYRV FRP R HP RARDBN  XQ YRFDEXOUR
Pi V DP SIR SDUD GRP ELDUD IQMWIFID \ @ IGFOMyQ XQ P D\ RUVHQIZER GH DIHGAD\ GH YR|
SURSID \ XQD FRP SUHQWY QP i V P DWDGED GH ©® GHP RADAD FRP R XQ EIHQIW JIO. YDIRVR TXH
GHEH VHUGHHQACGR \ UHP DIICDGR GH IRWP D FRQIXD ( Q ~@P D IQADQFD ®V ' HP RFUDWF
7DDV LQVMBQ D @V SHYREDV MYHGHV QR VR& D HMI¥GADU @ GHP RADFID VIR D SUDFIFDUD

HVFEXPKDQER FXHVIRCDQER [P DI IGDQER\ FROAMK\ HQGR MQIBV & DAD VHMly QLGFOA H

o 7R\ IRFRWP i R S HM 2/ D GHP RADAD EDR SUHMy G R20 LYR] HQ( XURSD® r

o SHYXWCRVCGHDSUHQE DWM® °  FRP SHWQFDV RYIFDV SRUMHMY Q
- 0 DMIDBV QGHAHVDURY °© JHQHD® HOM P tQP RV SR HARU \DUAIV [P SUAVDV Sy VMUHV
URHOCRUKHV

. $PIMGEDG GH DSHWD ° XQD FMY P DI HQ R SUHIXQM TXH DAYH HOGHEDWM

. 6HIP HQR GHHWIP X&° XVR GHONG-RGHQ 3 R GH XQUHDWR GHOPXDGHUR

« $RIMIGDG SDWFSDWD SUGQFISDO® WDEDIR HQ JIXSR MHIR GH URBV P DSHR VIP XOFly Q
FUHDFly Q GH Sy VWMUHV R P HARV GLJ MIBN

e &IHUH\ WHOE[lyQ° FUX® GH SDOEW R WHE[ lyQ HVFMD | FyP R \M KD KHFKR SHQVDUGH

IRWP D GLHHOM @ VHMy QGH KR "
. ( YDODFyQ° FXHIRQDUR GH P SDPR SUH\ SRWWFRQ DILUP DFIRQHV D YDRDWFDD / INHW

( MP S® GH ®V WP DV SDWD HGXFDFLy Q VHFXQGDUD
( OWQUEDGR GH ® GHP RADFAD
/ D YIGD DQMV GH @ WDQVIFly Q GHP RFU \FD
( CBLRAHVR GH WDQVIFlY Q
/ RV YDBUHV GHP RAU WFRV GH @ 8 Qy Q ( XURSHD
/ RV UARV GH @ GHP RADFID
( XURSD FRP R HVSDFAR GH GQYHWIGDG
0 XGFEXGMUDDP R HIQFOMy Q
, JXDODG GHJpCHR\ SDWASDAY Q
&XGDEQD DANYD
( CSDSHOEH @ LQIDQAD\ @ MYHQNG HQ BV SURFHVRY GHP RFU WFRV

BUR\HFWR Q~P



( YDODFlyQ\ ) HHGEDFN

/ D HYDOD Q HQ HOMZHUDUR SDUD DERBVFHQMY GHOPRROMZIHV Rl ) UHHGRP VH FRQFIEH FRP R
XQ FRP SRCHOM IRP DIYR SDMFASDIYR \  EDVDGR HQ HOGL ®IR GHORR GH FDAD VHVyQ HQ
GUDU GH XQ HBP HOR IIQDOP HIDP HQM VXP DIYR ' H DFXHWER FRQ ® SUCHASIRV GH ©
HGXFDFly Q GHP RFU WD \ @ SHEDJRID WH®[ LYD HOSURFHVR GH HYDODFy Q EXVFD QR VR®
P HAU HOIP SDAR MR \BP ElpQ D\ XGDU DODOP QDGR D WHFRQRFHU\  H SUMDU VX SURSIR
GHVDUR® RYIER

&DGD VHMy Q IGFON H XQ FXHWIRQDUR GH [P SDRR SUH SRAMFRP SXHVR SRUVHY DILLP DFIRGHV
YDBUDGDV P HADQM XQD HVFDD / INHWGH FXDAR SXQRV GH 21 DAF D 20 XFKRE FRP R SRU
HWP S® 261HQR TXH P LRSIQyQ P SRWY HQ P LFRP XQGDG 23 XHER UHFRQRAHUVWDRRQHV
IOMBNE R 2( QIHQER TXp VWQUED @ GHP RADAD HQ @ YICD DO ( WM FXHIRQDUR H
FRP SBMY DAQFR \ DAIQDOCH FDAD VHMy Q FRQXQD GXUDFlyQDSUIR IPDEDGH D P IQARV \
HV GVH DGR SDUD REVHLYDUFDP EIRV D FRWR SO R HQ FRQRAP HQRY DRWGHV\ FRQIDJ D
RYIED / RV UAVXGBIGRY GH HABV KHUDP HQBV VH UHFRIHU Q GH IRWP D DQYQP D\ FRQUEXIL Q
DCP DUFR GH HYDODFly QGHO 3

3DWD FRP SBP HQBU HWRY GDWRV FXDQMMYRV FDAD VHMyQ IICDOD FRQ XQ P RP HOR
HWIKPMUDGR GH UHG[ lyQ X\d) DQGR SUHI XQIBV DFFHMEBN FRP R 28 QD FRVD TXH KH DSUIHQAGR
KR2 2$0R HQ ® TXH VIR SHQDQGRE R 28D IRPD HQ @ TXH SRAID DRMDY ( WV
UH®[ IRQHV SXHEHQ FRP SDMWH RID® HQM HQ XQ FIUFX® 1IQDOR HVFUELLYH HQ SRAMW TXH WH
FREFDQ HQ XQ20 X(R GH @' HP RADAD® TXH VH YD FRQWIK\ HQGR D ® OUR GH OV VHMRQHV
(WU SU AIFD QR VR® D\ X@ D FRQVRIEDU HODSUWHQE] DM VIQR TXH \BP ElpQ RUHFH D OV
SHYRCDV I DAQBGRIDV XQD FRP SUHQMy Q LGP HADW GH Fy P R HIDOP QDGR HIV SURFHVDQER BV
FROMQGRV \BQR D QYHHP RARQDOFRP R FRIQUYR

3D HAXADOMY FRQ GIHHOMY QHFHMIGDGHY GH FRP XQEDFyQ VH UHFRP IHQE XWd) DU
IRWP DRV DIMIDIYRY FRP R GEXBU VP ERBY VHBIFFIRQDU HP RWFRCGRV R HP SGDU \BUADV
JHANDBN SRUHWP S&® SXODUDWIED DEDR GWUDO SDUD H SUHVDUVXY UHVSXHWIN

0i VD® GH@OV VHMRQHV

6HDQP D D @V SHYRQDV IDAMUGRIDV Dr

., QY\BUDODOP (DGR D SUHVHQBU VXV UH®] LRQHV DOHTXISR GUHAYR GHOFHOAR R D OV
IDP LIV

. 2 UDQ] DUXQD SHTXHXD H SRUFlyQ S HVI SRAMY KIMRUDV FAV HQHOFRBUIR

. $QPDUD ® FHOMRY HGXFDIYRV D IQMIWDU \MP DV GHP RFU RV HQ BV FRQMRY
HVFROUAV R HQ IQEIDIWYDV GHODGP QDGR
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6FMy Q

2¢'HFLGDPRV MXQWDV \ MXQWRYV 3 ° &RPSUHQGHU HO VLJQL

2 EHWYRV GH SDUHQG] DV

. /DVQxDV\ ®& QxRV FRPHJDUQ D FRP SIHQGHU TXH ® GHP RADFAD [P STFD \RP DU
GHAMRQHV GH P DCHD FRQMQ

. ([SE®WDU QO HTXICDG\ © SDWASDF QHQ FRQOM \RV JXSDBNV

« 5 H®[ IRQDU QVREUH VXV SURSIDV H SHUIHQADV GH IQFOMy Q\ GH WCHUYR]

' XUFlyQGHOVHMYQ  ° P IOARV
0 DWMUD®N QHFHVDURV
. +RIVJWQGHY GH SDSHCR Sl DUD
e /i SIFHVGHFRBUV FHDV\ \ADV
o $FFHVR DOFRWRP HDW DQP DGR GH7IHVR ) UHHGRP  \BEGWY RUGHCDGRUR SUR HARU
o 7DUAIV FRQKMRUDV [P SUHVDV R [P i JHQHV [V GHOFRURP HDWA
e+ HUDP IHQBV GH HYDODFY QP SUVDV HP RWRVHP i IRIRV

$ PWYIGDG GH LQIFIR ° 23RQM HQ SIHSRY @

(VMM MHIR GH P RYIP IHQR GGEFR D\ XGD D OV QxDv\ ®&Y QxRV D FRP HJ DUD WH®[ IRQDU
VREWH @ \RP D GH GHAMRCHV\ @ HTXICDG

QMWXFFLIRQHV / D SHYRCD | DAMBGRID GH HQ DR IDVHY FRP R

« 2/ HYi QB VLDOXQD YH KDV WQGR TXH YRIBUVREWH DORE

e 2/ HYi QEAM VLW J XV TXH DOXIHQ HVEXFKH W RSIQly G

e 2/ HYi QB VLDOXQD YH \M KDV VHQUER H FOUCED R H FOIGR GH XQD GHAMY Q GH J IXSRe

/ DV QxDV\ ®V QxRV VH VHQBQ R VH GIYDQEQ VHI~Q FRUHVSRQE FUHDQER XQ U R JIXSDO
DAYR 70UV R DILP DARQGHV © SHYRQD IDAMBGRID DEWH XQD EUHYH FROYHWDAY Q 2j &yP R
VH VHQM FXDQER DOXIHQ W IQFO\ H HQ XQD GHRAMY Q'3 2j &yP R VH VIHQIM FXDQER QR SXHGHV
HBU L 3

(WP XR ° &0 CHO SHIFXO 7IHV R ) BHHGERP 29 RAHV GH EEHUNG
6 KRZ DVKRWHIS IURP WH 71HV R ) UHHGRP DQP DUIRQ

&RQVLIQD 29DP RV D YHUTXp RFXUH FXDQER BV SHYRQDAV WHCHQ TXH \RP DUXQD GHAMY Q
i) XHMAR' | 7RGDV OV SHYRCDV WYIHURQ @ RSRWMQGDG GH KDEDU 3

$ PWYGDG SUQFISDO® 2" LVHk D @V QRWP DV GH @ FOVH:
/ DV QxDV\ @V QxRV GHAGHQ GH P DQHWD FROERIDIYD FIGFR QRUP DV B VIFDV GHODX® TXH
UHSUAVHQMQ @ HTXIGDG\ @ SDWASDFl Q
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 QVAKFFLRQHV

e ' MAQUDFOVHHYQ ° JWXSRV SHTXHKRV

« ( QUHIDUD FDAD JXSR SDSHO\ FRBUWV \ SHALBNV TXH [P DIICHQ XQ DX® IGHDOGRQEH
\RGDV OV SHYRCDV VH VIHQBQ IHIFHV\  HVEXFKDADV

. &DEDJXSRAEXMRHVAUEH ° QRWP DV TXH IQFOWD

« /D SHYRQD IDFIOBGRD WHFRIH @V SIRSXHWIV \ GQDP [] D XCD YRy Q J IXSDCSDUD HBU U
OV QRP DV SUGASDBN TXH VH FRBFDQHQ @ SDUHG

( Wi HAUFFIR GGFR HWP SOIED @ \RP D GH GHRMRQHV GHP RAU D KDFIHQGR TXH @ IGHD
DEVIADAD GH @ GHP RAUDFLD VHD FRQFUAB . FHORDGED HQ OV QxDV\ ® QxRV

&IUFX®R GHHO{ Ly Q° 2 - XWR R LOMWR' 3

/ DV QxDV\ @V QxRV VH VHOBQ HQ FtUFX® / D SHYRQD IDFMUCRD GH HQ YR DIl SHTXHKRV
HVFHQDURY EUHYHV

28 QD SHWRGD H H VIHP SUH HOMHI R HQ HOUHRUHRE

27REV\ \RGRV QRV WUDP RV SDUD WDHUD P HIHQEY

26 R& D DOXQDV QxDV\ QxRV VH BV SIGH VX RSIQy ¢

' HVSXpV GH FDAD HVFHQDUR OV QxDV\ BV QxRV P XHDQ HOSXQDUKDAD DUIED R KDFID
DEDR /D SHYRD IDAMUCRD SHIXQE 2j4Xp ® KDFH MWR'® 3 &yPR SRGWDP RV
P HRDUER' 3

6HFMyQ

2ij< VL QR SXGLpUDPRV HOHJLU"3 ° /D YLGD DQWHV GH C

2 EMMYRV GH DSUHQG DV

. /DVQxDV\ ® QxRV H SBDUQ HOFRGFHS\R GH GEHWIG IP DIICDQER XD YIGD MIQ
FDSDFIGDG GH HBU LUQLGH H SUAVDUVX RSIQy Q

«  5H®[ IRQDU Q VREWH @ P SRUUGFLD GH VHUHVEXFKDGDV\ HVFXFKDGRY\ GH UHFIELUXQ WD
MR

« &RPHJY DU QD FRP SIHQGHUTXH @ GHP RAUDFD QR VIHP SUH IRWP y SDUWM GH QXKHVRDV YIGDV
\ TXH IXH FRQTXMBGD D WDYpV GHOFDP EIR\  HOFRUDWA

. &RHAIU Q OV UHNFFARGHY KMWUEDV FRQ VWDFIRGHY FRIMEDDV HVEXHD MHIRV
QRP DV

' XUDFlyQ  °© PIQORV

0 DWMUD®N QHFHVDURV

. 28D CHO EHWG XQD FDIB SHTXHX D FHUDED FRQ REMRY VIP Ey @FRV HQ VX LOMIRU XQ
FDQEDER SHTXHKR XQVEDR XCD YHQED HWF

«  &DGHPDV CH SDSHKHFKDV FRQ WDV GH FRBUHV

«  $FFHVR D ® DQP DFly QR DOTEUR GH KMRUDV GH7IHVR! ) BHHGRP  RIP i JHCHV P SUAMVDV
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« S5HSWRRGXARUGHP ~VIED DABYR RSHRQDOSDUWD P ~MIED DP EIHQNO
« 0 DMIDBN GHAEXR\ REMMR VHCH@V SRUHWP S& VRP EUHIRV FDUMBN FXHEDV
- 7DUADV GHHYDADAYQ VHP i IRIR R FDWDV FRQHP R/

$ PWYL.GDG GH DSHIXWD ° 2/ DV 5 HH @V ,QYIVIEGM?

 QVWKFFLROHV
&RP IHJ D FRQ XQ MHIR HQMBIAR 1 R H SOTXHV @V QRWP DV\ HP SIH| D D CDULQWKFFRGHV
IGHVSHIDGDV SRUHWP S® "+ R\ VRR SXHEHQ KDEDUDV QxDV\ @ QxRV TXH YMMQ GH D] X®
" 7HQLV TXH FDP IQDUKDFID DW VO ~“+R QR VH SXHGH GEX® 0 DOWQ ® GQ P IED GXUDQM
° PIQA\RY KDWE TXH OV QxDV\ @ QxRV HP SIHFHQ D FXHWIRQDU® @JIED R D VHQMAH
FRUXQAGRY ' HWQHMHIR\ SUHIXQW

. i &yP RRVKDEpLY VHQIER'

. i +DVGRMWR'

. | $OXHQRV KD SHAGR YXHWID RSIQy '

( [ STD GHVSXpV TXH HQ DOXQRV GJDUHV\ P RP HQRV GH @ KMRUD @V SHYRQDV QR SRADQ
\RP DUVXV SURSIDV GHRAMRQHV QL MTXIHUD VREWH TXp GHAU KDFHUR SHQVDU (A EUHYH LXSUMUD

LQARGXFH HOMP D GHVGH ® HP RARQDOQR GHVEH ® IQMBPXDO

(WP X@ ° ) WDJIP HQR GH ® DQP DAyQ GH 71V R ) WHERP R VHFFlyQ GHOFXDGHUR GH
UHDRY
0 XHVD XQD HVFHD WDQTXID \ WHG[ LYD GH @ DQYP DFRyQ GH 7IHV R ) BHGRP HQ @ TXH XQ

SHWRCQDW YLYH XQD VIMDFly Q GH UMMINEFly Q TXH ®1 GJDQ TXH QR SXHGH KDEQU TXH GR SXHAH
UHXQILYH FRQ VXV DP MBIGHV R TXH GHEH REHGHFHUGRIP DV IQMARV

6 LCR VH QVSRCH GH XQ WP HQR GHOMGHR VH SXHGH FRQBUXQD EUHYH KIMRUD GUDP DY DD
EDVDED HQ XQ WAMIP RQR UHDOCGH XQD WDQUFYQ GHP RFUWD DEDSWED D XQ GIQI XD
VHA@ 2+ XER XQ WHP SR HQ HOTXH HOSIRHVRIDGR QR SRAD GHAU® TXH SHQVDED $ XQD
QxD B TXMIURQ XQ TEUR SRIXH FROMQD XCD KIMRUD SURKIELED / D JHQM VXVXUDED HQ G DU
GHKDEOUHQYR| DI HQ S-ETFR: @

$ FRQIOXDAly Q SUHIXQBUDQILXSR
e | &yP RFUHHV TXH VH VHQUID HVD SHYRQD!
e i 4 Xp HAKDUDV GH P HQRV VLQR SXAHDV H SUVDUWA'

$ PWYGDG SUQFLSDO? 2/ D FDGHQD GH SDSHOGH @V GHFMIRQHV SURKLELGDV?

/ DV QXDV\ @V Qx RV FUHDQ XQD FDGHID GH SDSHOVP Ey @D TXH WHSUAVHQD OV @ MIFIRQHV D

O GEHWG

 QMWKFFLIRQHV

. &DED QxDRQXRUWHFEH WDV GH SDSHO( QFDED XQD HVFUEHQ R GEXIDQ DOR P SRWUQM
SDUD HIRV SRUHWP S& * KDEQUFRQP LV DP MEGHMVO * GEXNA® * HBULUP LURSDO
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. &XDQER WP IQDQ VH H SED " $KRWD IP DIICDG TXH DOXIHQ GFH \ D QR SRV KDFHU
HWBV FRVDVO
. 8QDDX®D OV QAxDV\ B QxRV YDQ XQAHQGR VXV \MDV SDD IRWP DUXCD OUID FDGHD CGH
SDSHO\ @ FREBFDQ DOHGHERU GH XQD M@ X REMR WP ERQ DQGR FyP R @V SHYRQDV
HWIEDQ2DIBGD\V? SRUDV GRP DV
( QRQFHV SUHIXQM
. i &yP R\MVHQMDV VLRD SHYRQD GHAGHD \RGR SRUMY
. | 3RUTXp FUHHV TXH DOXQDV SHYRQDV FDP EIDURQ HVDV QRWP DV

&RP RIJXXSR GHAGFYP R2WRP SHY @ FDGHD\ TXp P ER®V GH CEHING FREBFDUHQ VX GJ DU
FREUHV HAWH@V EDQGHIDV SXHMWV DEIHUWNV

&IUFX@ GHUH O lyQ° 2( QRQFHV\ DKRUF®

( QUMD DOV QxDV\ BV QxRV XCD @QHD GHOMP SR VHQAM FRQGRV IP i JHQHV
. 8QDSXHWIFHUDE DQM GH ® GHP RADFAD
. 8QFDP SRDEIHW DKRD
3 U XQM
« i 4Xp WQHP RVKR TXH DQMV QR VH\MQD'
« i 4 Xp GIAUDV DX QxD R DXQQXR TXH YiYly HQXQD pSRFD VIQ GHP RAUDAD!

$ QP DBV D FRP SDMWHQ SDUHBV R HQ SHTXHKRV JUKSRV\  GHVSXpV FRQ HQJUXSR HQ FIURX®
8 \If) D XQ FXER GH HP RARGHV R XQ FROMQR GH \BUABV YIVXD®N SDUD D\ XGDUD OV QxDV\ @&V

QxRV D QRP ELDUVXV HP RAIRGHV
6 HMy Q

2&UX]IDQGR HO 3IXHQWH? °rT(QWHQGUMDQFVRFHYBURFHVR

2 EMMYRV GH DSUHQGL] DI 1

. /DVQXDV\ ®V QxRV FRP HJ DU Q D FRP SUHQEHUTXH HOFDP EIR GH VAP DV IQMWRY D
VIMAWP DV P i VMRV SXHGH @I UDWH P HADQM HOHVIXHJ R FRBPIYR

« ([ SRDU Q HOFRGFHS\WR GH WDQUFly Q FRP R XQ SXHQM GHOMBIAR D @ YR GH QRWP DV
IP SXHWBV D QRUP DV FRP SDIEDV

. SHOARQUQ @ IGD GH OV WDOMHARGHV KMYUFDV R SROFDV FRQ VXV SURSIDV

H SHUHQADV GH FDP EIR\ FUHFIP IHQR
«  5H®[ IRQDU Q VREWH HOSDSHOGHOFRIDM @ HVFXFKD \ @ FRRSHUDAY Q HQ @ FROAMKFFY Q
GH FRP XQGDGHV P HRUV

'XUDFlyQ  ° P IRV

0 DWUD®BV QHFHVDURY
o &XHED JUDQEH R WDV GH SDSHOEH FREUHV  SDUD FUHDUXQ 2SXHQM HQ HO/XHR
o +XHOVUWHRIDEDV GHFDWQ R SDSHAGH FRBRUWHV
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. 7DUAIV GH Gi BJIR [P SUMVDV \MAIP RQRV KMUERY DEDSWBGRY D XQ GIQ) XD DGHRXDGR D
O HADG

. 0 DIMUDBN GH GEXIR

o/ DA GH UHSUIRGXFFl Q P XVIFDO P ~VIED GH IRQGR LQVSILDGRWD

. 3UR HARUR WEGMY SDUD P RAMDUXQ EUHYH IG-R R [P i JHQHV

. 6tP ERBV GHHYDADAYQ SRUHWP S® XQ SDQHIGH 2SIHADV SDUD ALY D3

$ FWY1GDG GH DSHUMUWD © 2 & XDQGR FDP Elp3r

&RP IHJ D ©® VHMy Q HQ RIUFX® 31GH D OV QxDV\ @V QxRV TXH SIHQMHQ HQ DOR GH VX YIGD

TXH KD\ D FDP EIDGR 1

| 5HPXHEDV FXDQER FDP EIDWAM GH HVFXHD!

. {$OXQD YH M PXCADWM D XQD QXHYD FDVD R FRQRAMM D QXHYDV FRP SDxHIDV \
FRP SDxHRV'

e | &yPRWVHQMW' ) XHIi AO | THARP HR'

8 \If) D XQD SHEWW EOQGED R XQ SHXFKH SDUD SDVDUR GH P DCR HQP DQR &DGD QIxD R QxR TXH
® UWHFEH FRP SDWM XQ P RP HQR GH FDP EIR SHWRQDO ( VWM HWUFRFIR SHYRQDA D @ IGH-D CH

2WDQVIFly G DQMV GH IQRRGXAUGY FROMQGRY KMUERY

( WP X@&* ) DIP HQR GH @ DQP DAyQ GH 71V R ) WHGRP R VHFAYQ GHOFXDGHUR CH
UHDRY

$ PWYGDG SUQFISDO 2 & RQVWAK\ HQGR HOSXHQM GH @ WDQVIEL GF r
/ DVQXDV\ ®V QxRV FUDQ GH IRWP D ItVIED\ VP Ey @D XQ SXHQM TXH UHSUMVHQID HOSDVR GHO
VIBIGFIR D @ SDWASDAY Q

 QMWKFFIRQHV

. 8\W) D XD FXHED FAQW DAHWYD GH SDSHOR WDV @U DV GH SDSHOSDUWD IRWP DUD VIOHW
GH XQ SXHQM HQ HIDXD

.« &DE QxD R QxR WHAEH GRV KXH®V WHFRIBGDV ( Q ©® SUP HD GEXW R HVFUEH DOR
IOMVAR R UHDFIRQDGR FRQ HOVBIQAR 1 DAH SRAD HBU O ~ 6 RB XD SHYRCD GHAGDO
" 7HQDP RV TXH REXGBU® TXH SHQM EDP RV©

. (QOWIXQD IPDICD\ AEXD XQ FDP EIR HVSHDJ DARU “ 3RGHP RV YREIA® “ 3RGHP RV
H SUVDIRVO "~ 1 RV D\ XGDP RV HQUH RGDV\ \RGRVO

.« $ PHAGD TXH FREFDQ VXV KXH®V VREUH HOSXHQM QDUDQ VX SDVR * &DP IR GHOMBIGAR
DOVYR SRUXH ©

( OBXHQM VH FRQYLHWM DVt HQ XQD P HWWIRUD YIVXDOGHOSURFHVR GH WDQUElY Q GHP RFU WD / DV

QxDV\ BV QxRVVRQD @ YH SUREIRQWIV\ WM RV GH XQ UHFRUICGR FRP SDIWER

&IUFX@R GHH G ly QX 2 4 Xp QRV D\ XGy D FDP ELDU 3r

/ DV QxDV\ ®V QxRV UHJ UMVDQ DORUFX® \ @ SHYRQD I DAMUGRID SOQM SUHIXQBV SDUD HO
A ®JR
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o 7i4 Xp KDFH TXHWD AltHA-DP EIDY ©

e "4 Xp QRVCD YDBUSDWD H SUHVDILRV' ©
e i 3XHEH XQD VRD SHYRQD IQFIDUXQFDP EIR' ©

2 IUHH P IQL\MAP RQRV GH @ YIGD UHDO VIP SOIFDGRV \ DQRQP [} DARV  SRUHWP S® 20 DUD
\MQD P IHGR GH KDEDUHQ FOVH 8 Q GD GIYDQW @ P DQR 6 XV FRP SDXHIDV\ FRP SDXHIRV @
HVEXFKDIRG / DV QxDV \ ®V QxRV FRPHQEQ SRU TXp HWRV SHTXHXRV SDVRV VRQ

IP SRMUQMY $ FRQIDXDAYQ WVH IQARGXKFH @ 1GHD GH TXH OV WDQVFIRQGHV GHP RFU WDV
FRP I DQ FRQ YRFHV SHTXHXDV TXH SRFR D SRFR VH KDFHQP i V IXHWMV

6FMy Q

2IXHVWURRVHRRSDUWLGR?® °r'"HVFXEULHQGR ORV YDORUHV (

2 EMMYRV GH DSUHQGL] DMV

. /DV QxDV\ ® QxRV VH IDPLODU DU Q FRQ & YDBUHV IXQEDP HQNGN GH @ 8 QyQ
( XURSHD HQ XQ ®IQJ XD FHIFDQR\ DFFHME®! SRUHWP S& MIAD SD| D\ XGD P XD

«  &RP SUHQEHU Q TXH & QMIDRY SDIVHV GH ( XURSD FRRSHUDQ SDUD SURMIHUBY GHIHFKRY
GH OV SHYRQDV

« (P SH DU QD WHDFRCDUBY YDBRUHV FRP SDMZERV FRQ DFFRQHV GH @ YIGD FRUADQD FRP R
VHURDABV\ MRV D\ XGDUD XQD DP MBG R UAVSHEUOV GALHHQADY

« 5H®[ IR QVREWH FyP R B YDBUHV FRP SDMERV D\ XGDQ D BV JIXSRV D FRYIYIUHQ SD
\ FRRSHUDA Q

' XWDFlyQr ° P IOARMV

0 DWUDGV 1 HFHVDURV

. 0 DSDGHOMRRIP SUWVR R @ SHYRCD GRFHQM SXHGH GEXIUR HQ @ Si} DUD

« SHRWIEGV R IP i JHQHV GH EDQGHIV R P ERRV GH @ 8 ( FRWD| yQ DSUMWQ GH P DQRV
EDDQ D HAH®V SXHWB DELHWY

. 7DUARV CH YDBRUHV FRQ YDBUH GH @ 8( MP SOIFDGRV SRUHWP SR “ 7RADV \ \RGRV
VRP RVLIXDBMO "~ 1 RV D\ XGDP RV P XWDP HQMO ~ 3RGHP RV H SUHAVDLLRY CEUHP HQMO

«  &RIUH GH SDSHOI UDQGH R VREWH FRQ @ HITXHD ™ 1 XHVR \MVRURO

.« 5RMOGRHV FHDV QW DEKHVYD R SHIDP HOR

. Y4HYH FTS GH DQP DRl QR [P DI HQ GH SDXVHV HXURSHRY FRDERIDQER HOMH \t

« 0 ~VIEDR IQARKP HQR U\ IFR RSAIRQDO

$ PWYLIGDG GH DSHUMWD © 2 ( O/HVRWIR 3HGEIGR®S MHIR GH KMRUDV r

JQURGXFH @ VHVly Q FRQ XQD KMRUD GAFD "+ DFH P XFKR WP SR @V SHYRQDV HQ ( XURSD
SHEDEDQ \ QR VH HVFXFKDEDQ HOMH HV ( QRQFHV GHAGHRQ HVFRQGHU VX WAMRIR P V
IP SRMUQM HOWMVRR GH ® YDBUHNV 3HR DKRD KD @UDGR HOP RPHQR GH YROHU D
HQFRQADUR SDUD TXH \WREDV\ \RGRV SXHEDQ YIYIUIHIFHV\ HQSD] ©
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0 XHD D OV QxDV\ ®V QxRV XQ P DSD GHOWMVRIR GEXGR D PDQR  HQ SDSHOR HQ @
S DUD \ VDD °  2MDVE TXH YMUBU Q GXUDQM @ VHV Q r

MD GH @ LIXDTDG

MD GH ©@ EHWNG

MD GH O SD|

MD GHOHVSHR

MD GH @V P DQRV TXH D\ XG@DQ

$ PHAGD TXH @ FOVH 2YIDV® GH MD HQ MD FDGD XQD WHSUHVHOBQER XQ YDBU YDQ
UHFRIIHQGR P ERBV\ H SHUHQRDV ¢

(WP X®R ° &T5 GHSHIFXO 7IHVR ) HHERP R OV FDUBV GH P ER®V
$ PWYLIGDG 3 UQFLSDO 2 & RQWAK\ H HOFRIUH GHOMVRIR GH YD&RUHV

/ DV QxDV\ @V QxR WDEDAQ HQ SHTXHX RV JIXSRV SDUD FUHDUXQ FRIUH GHOMVRIR GH YDBUHV
FRP SDWZRV 1

, QMKFFRQHV

« &DAD JXSRHIHXD2MDF XQYDRU\ UHSUHVHQW FyP R VH YLYH HQ @ YIGD FRUADCD

. 3XHEHQ GEXIUR HVRUEIUHWP SBY FRP R
o ,JXD@DG " 7TRAV\ \RGRV RV \WMUDP RVO
o 3D "5HROHP RV®V SUREGP DV KDEDQGERO
o /IEHWUG ~' HAP RV ® TXH SHQVDP RV FRQ UVSHRO

. &RBFDQVX YDBUSHJi QGR® R IQRRGXFp QCRR HQ H&: R H GHOTHVRURE GHODX®  XQD FDID
XQVREUH R XQP XWDO

. 7UDV FRP SDMYHORDEDIR GH \RGRV B JIXSRV HOFRIUH VH FROYLHUWM HQ XQ P ER® YIME®!
GH BV YDBUHV GHP RAU \IFRV FRP SDWIZERY

SIUFXR GHWHG lyQ° 26 LVXYLIHDV TXH SIRWMI HUXQ YD®RU 3r

/ DV QXDV\ ®V QxRV VH VIHQBQ HQ FtUFX® VRWMQHQER XQ REMMWR EOQER FRP R XQD 2SIHAD
GH O SDOEUF

3 OQMD OV SUHIXQIV

. " 6LVRB SXGHDV J XDUEDUXQ YDRUSDUD \REDV OV SHYRQDV GHP XQER | FXi CHBU WDV ©
« i 3RUTXp HV P SRUUQM SDID W ©

« i &yP RVHUD HP XQGR VIQHVH YDBU ©

$QLPIDTXH HHVF X F KQWMIHD JUD GHBEIDQWH U Y 18 QOFQ § @D X RV
QLXRV SUHILHUHQ GLEXMDRIHKQFBIXHDD BHHFKPEOD U
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6HMyQ T

2/D '"HPRFUDFLD HV FRPR XQ MDUGtQ °ri4Xp SXHGH GDxDUO
VHFUHWRY GH OD GHPRFUDFLDr

2 EMPWYRV GH DSUHQGL DV

. /DVQxDV\ ® QxRV FRP HJ DU Q D WHFRQRFHU TXH @ GHP RADFID SXHGH GHEIOBUMH
FXDQGER QR VH WDWB D @V SHYRQDV GH P DQHUD M R FXDQER VR® XQDV SRFDV GHAIGHQ

. ([SEWDUQ @ IP SRUWGAD GH HVFXFKDU FRP SDMW\ UHVSHIU OV YRFHV GH OV GPi V
SHWRQDV SDUD SURMI HUBY HVSDRIRY GHP RFU WFRV

« 5HO[ IRQDU Q VREWH ® TXH REXUH FXDQGER VH URP SHQ @V QRWP DV R VH KDFH XQ P DOX\R
GHOSRGHU

' XDFlyQGHDVHVYQ  ° P IQARV

0 DWUD®BV 1 HFHVDURV

o 3OQMD GHO - DUIIQ CGH @ GHP RADHDS GEXACGD R IP SUHVD

« 3DSHOEH FRRUHV IRHOGRUHV \WWAUDV\ SHIDP HOR

o 7DUADN IPSUHVDV GH 2P DOV KIHEDV GH @ GPRADHD HWP S&Y GH IOMWEID R
HFOMyQ

« 3R HARUR \BEGMY SDUD P RMIDUXQ EUHYH F5 GHTGHR R IP DIHQ

« 7DED GHHYDADAYQ VMMP D GHHP RW R FRRUHV R VHP i IRR

$ FWY1IGDG GH DSHUMWD © 2 ( OHI R GHONDUGXI QP r

&RP IHJ D FRQ XQ HAUAFR GH IP DIIQDAY Q * &HUDG B RRV H P DIIQDG XQ NMWEQ JWDQEH \
ERQWR ( WV @GR GH IGUHV AIHHOMY DEHDV YRDQGR QxDV\ QxRV MIDQER | 4 Xp D\ XCD
D TXH XQ MNEQ FUH FD'© ' HVSXpV SBIXQW ~ | 4 Xp SRAID SDVDUWL FUFHQ GHP DVIDADV
P DOV KIHEDV' j 2 VLQDAH ®UHID' ©

/ DV QxDV\ ®V QxRV KDFHQ GEXIRV U SIGRV GH DOR TXH D\ X@ D TXH XQ MEQ FUH FD SRU
HWP SR VRO DIXD DP DEIGEDG FRP SDWY \ GH DOR TXH ® HWRSHD SRUHWP SR P DDV
KIHEDV EDVXID JURY QWD  ( \AB P HMIRWD SUHSDUD HOMUHCR @ GHP RAUDAID FRP R XQ
NUEQ QHFHV FXIGDERV\  SXHGH YHWH GDx DED SRUGHWAP IQDGRV FRP SRUIP IHQRY

6P XXV ° &T5 RUG\RY

$ PWYIGDG SUQFLSDO? 26 DFD @V P DDV KIHEDV 3r

/ DV QxDV\ B QxRV FUHDQ XQ P XUDOGHO - DUEQ GH @ GHP RAUDAIDO HQ XQD FDWXED J UDQCH
( Q HOFHOAR VH GEXD XQ NMEQ JUDQGH \ FRBUCR $ FDAD QxD \ QxR VH ®f HQWHID XD
\BUAWD FRQ IRWP D GH IGU\ VH G SIGH TXH HVFUED R GEXY DOR TXH D\ XGH D ©® GHP RADFAD

SRUHWP SR YRWU VHUDP DE®I HVFXRKDU UHVSHBU®Y WURY  ( WV I®UHY WH SHIDQ HQ HO
MEQ
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$ FROIDXDAYQ VH IQMRGXFHQ OV \BUWMBV GH 2P DDV KIHEDV FRQ HWP SBV IP SUVRV R
QEXIBGRY GH FRP SRWIP IHQRY TXH GDxDQ @ GHP RADAD SRUHWP SB 6 RB XQD SHYRQD
GHACH \RGRO " 6H JUMJ D OV SHYRQDV FXDQER KDEDQO ~$OXQDV QxDV \ QxRV TXHEDQ
H FOIGR® &RPR JWXSR VH GH FDE 2P DD KIHED® \ VH GDBID “j 4 Xp SRGHP RV KDFHU
SDUD HYMIUTXH HVR REXUWD HQ QXKHWID FOVH R HQ QXHVID FRP XQGDG' ©

/ DV QxDV \ ®V QxRV HVAUEHQ R GEXBQ VROFARGHY HQ \BUAMIV FRQ IRP D GH KRD \ OV
FRBFDQ MQR D OV P DDV KIHEDV

&IUFX® GHH O ly Q° 2* XDUEDQ GHO DU Q@

;

/ DV QXDV\ BV QxRV VH VHQEQ HQ RUFX® 6H SDVD XQD 2UHIDGHWD P i JIFTF R XQ 2GMIDIYR
GHORO 4 XIHQ ® WQID UVSRQEH ™ 4 Xp SXHGR KDFHUSDUD D\ XEDUD TXH QXHR MUEQ CH @
GHP RAUDAD FUH FD FDGD GD'© &DAD QxD\ QxR FRP SDUM XQD SDOEW R XQD DFFlyQ SRU
HWP S® ~ HVEXFKDHO© ~ UHVSHB BV GRVO ™ GHIB TXH RUDV SHYRQDV KDEBIO

(Ww AQ P IFD UHHXHJ D HOVHQIER GH SHWWMQHOAD \  HOFRP SURP IVR SHYRQDOFRQ ®&V YDBRUHV
GP RAU RV

6FMy Q

2(XURSD HV XQ DUKRIRBLD/VFRPR OXJDU GLYHUVRT

/HP Dr
/DV QxDV \ ®& QxRV GHVFXEUHQ TXH ( XURSD HWV IRWP DED SRU SHYRQDV P X\ GYHYIDV
GIXDV WDAHFRCHY H KMRIDV GV \ TXH HAD AYHWGDG HV & TXH KDFH TXH FRQYIMU

VHD DOR ERQWR IQMIHVDQM\ DR

2 EMMYRV GH DSUHQG] DV

/ DV QxDV\ ® QxRV UHFRQRAHU Q @ UTXH D GH OV GLHHQFADV FXGMUDBN @ tIFDV \
SHYRQDBV HQ ( XURSD &RP HJ DUl Q D FRP SUHQGHU TXH FRQVIYIUHQ SD| [P S@D HVEXFKDU\
UHVSHBUD TXIHQHY VRQ GLHIHQMY D GRVRADV\ QRVRURY

' XDFlyQGHDVHMYQ  ° P IQXRV

0 DMUD®V 1 HEHVDURV

3 DSHOFHDV R IRXOGRIA SHIRPHOMREFER P SR GH ( XURSD DFFHVR DOFRURP HADYE GH
DQP DFlyQ \WEGAY R SUR HRRU \BUMWV FRQ IP | JHQHY GH QxDV\ QxR GH GMIDRY SDIVHY
HXURSHRY RSAIRGDO SOQUD HQ EDQFR GHO' $ UFRHUY GH ( XURSD® LGFOILED HQ HOYRROLW

$ FPAWY1GDG GH DSHIXWD ° 2( OXHIR GH @ P DBME r

&RP IHQ D FRQ XQ MHIR GH URO FRB&¥D XD P DBMY YDRD UHDOR IP DIICDUD  HQ HOFHQAR GHO
DXO ' 1BvVDOVQxDV\ ®&/QxRV " ¢1 RV YDP RV GH YIDY SRU( XURSD | 4 Xp GHEHUWDP RV @iYDU
HOQO P DBMW' ©
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&DED QxD R QxR 2P HM HQ ©® P DBMY DOR TXH UHSUAVHQM VX FXGMUD VX IDPIMD R VX
IGHQIEDG SRUHWP S® XQD FRP IGD XQD FDQFlyQ XQ MIXHM R XQD H SUHMly Q HQ VX IGRP D
3 XHGHQ GEXIUR R GMVAUELLR $ P HAGD TXH VH DxDGHQ BV REMRY GHMIBFD FXi QBN FRVDV
QLHHQMY FDEHQHQ® P VP D P DBMD\ FyP R HVR KDFH TXH HOYIDM VHD P i V GYHWZR

3WRSYyVIWR ' HVSHIWUO FXURMGDG SRUD GYHMGEDG\  1RP HQRUXQD FRCH ly Q SHYRCDOFRQ
HD

(VP X®° &S\ QVPXWy Q

$ FAWYIGDG 3 UQFLSDC 0 XWDCG $ UFRIUY GH ( XWRSD?

( ODUFRIUY UHSUAVHQIU  GMIDRY IBRY GH AYHWIGDG BIQIXDV FRP ICD WDAFIRGHY DVSHRR
FUHHGADV VXHKRV  &DED QxD\ QxR Dx DGH XQ GEXIR R XQD SDOEWD HQ XQR GH @V DUFRV GHO
DUFRWY SRUHWP S®

« ( QHIDUR GHBIQJIXDV SXHEH HVAUEWU' + RDOR & DRO

« ( QHIDUR GHFRP IGD SXHGH GEXBUVXVKL Sl ] D R FXVF-V

$ PHAGD TXH HODUFRW YD FUHHAHQER WH ADRJID FRQ HOJWXSR "0 WWDG FXIi QRV FRARWHV
HADP RV XVDQER | 6 HIXIUD MHQER XQ DURW VL VR XM WP RV XQ FRBRU© &XDQER WH
\MP 1D VH FXHOD FRP R Sy WMUGHDXD

$ OMUDWYD (| Q GUDUGH AEXNAU VH SXHGHQ XU DUUHFRWMY GH ULHYDAV R IP i JHCHV [P SUHVDV
SDUD FUHDUXQ FR@JH

&LUFX@ GHH G lyQ® 26 LIXHID? 3r

,QY\MY D OV QxDV\ @ QxRV D VHOBWH HQ RUFX®\ D FRP SBMIUXQD GH HBV ILDVHV

" 6L\ R IXHID GH RAR GUDUGH ( XURSD VHUD* ©R " $OR GIHHQM GHPt GH ® TXH P H HQR
RUX@D X RIXBRRHE ©

( VAR SHUP W FRP SDUWHORUHQ 1DP IGDU @ BIQJIXD X RARY DVSHARY TXH BN KDFHQ VHQMWH

~QFRV $\XGD D FHOEWU OV GIHHFDV WHRJDQER FDED DSRWIFlyQ FRQ FRP HQBURY
SRVMYRV FRP R "~ @ Xp ERQIR©R " ¢ VR KDUD QXHVR DXD P i V AYHWED ©

6FMy Q

2Z'LIHUHQWHY \ MXQWRV?® °rOXOWLFXOWXUDOLVPR H

7HP Dr
/DV QxDV\ ® QxRV H SBRIDQ TXp VMWIQUED YIYIUHQ XQD FRP XQGDG GRQCH @V SHYRDV
SURFHGEHQ GH FX@MUIDV VDIV KDEDQ GALHHQMY BIQI XDV R MAQHQ IRWP DV GYHWDV GH KDFHU
OV FRDV \ FyPR \RADV \ \RGRV SHWQHHP RV FXDQER QRV IQFOIP RV FRQ DP DEITEDG \
FXURVICDG
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2 EMMYRV GH DSUHQG] DV

. /DV QxDV\ ® QxRV FRP SIHQGHU Q TXH HOP XUFXGMUDOP R VIQUEFD FROVMYIU FRQ
SHWRQDV TXH VRQ GLHHOMY D QRVRIDV\ QRVRIRY

. $SUHQEHU Q TXH @ IGFOMy Q VH FRQOAK\ H D WDYpV GH SHTXHK RV JHRY FRIGADQRY FRP R
LQYMIU HVFXFKDU FRP SDUVA UHVSHEU

. 6HJ Q FDSDFHV GH WHFRQRFHUMWYDRRGHY HQ @V TXH DOXIHQ SXHEH VHOMH H FOIGR \
SHQVDUFy P R KDFHUWB! VHQIWEIHQYHQICR R EHQYHQED

' XUWDFly Q GH® VHMly Q
° PIOARV

0 DMUD®N QHFHVDURY

) LIXUDV UHFRWBIGDV GH QxDV\ QxRV XQD SRUSDWFISDOM P DIMID®N GH GEXIR URNMOGRUHV

FHVD R FD® SUIR HARUR \BEGMY SDUD P RADU® DQP DFlyQ  SOQMD [P SUAVD GHO' &tUFX®

GH O IGFOMY QO LQFGIED HQ HIVRROIW

$ PWYIGDG GHDSHUXMWD ° - XHIR 2( QP LV ] DSDVR\?

3 UHSDUD XQ SHTXHXR FROMQR GH \BUADV R SDSHBV FRQ GMIDRY SHUIBN GH QxDV\ QxRV
SRUHWP SB “6R QXHYR R QXHYD HQ @ HVFXHD \ QR KDE® EIHQ HOIGRP DO '/ ®IVR URSD
QLHUHQM SRUP LUHDly Qo ~ ( Q FDVD FRP R FRP IGD GMIDIO 8 VR XQD MA@ GH XHADVO "~ 0 IV
SDAUHV VRQ GH RUR SDIVO

&DGED QxD R QxR HOH XQD \BUAWD \ \VH G IQYMY D 2SRHYH HQ BV ] DSDRVE GH HVD SHYRQD
GXUDQM XQRV P IQXRY 6 H BV SURSRCH [P DIICDU

« "i&yPRPHVHQMDVLOVGPi VSHYRDV QR P H HOMQEHDY' ©

« "4 Xp SRAUWD KDFHUDOXIHQ SDUD TXH P H VIQIAUD EIHQYHQGR R EIHQYHQGD' ©

( QJUKSR FRP SDUM VXV IGHDV HQ YR DA R GEXID XQ J HAR VHQRAR GH LQFOMy Q TXH SRAUDQ
@IYDUD FDER

( WP X@° &@5\ SUHIXQEV JXIDEDW
0 DIQ$ PANMW ° 2; H$ @HRQI® 3 DSHU&KDIQ 3 HRSO

&DED QxD\ QxR UHFAEH XD ILIXWD WHFRWBED GH SDSHOHQ EDQFR FRQ IRP D GH SHYRD / D
GHFRUDQ SDUD UHSUAVHQEYH D Mt P VP DV\ DM P VP RV FRQ VX \RCR GH SIHOVX URSD IDYRUAD
XQD EDQGEHD GH VX RWHQ R DOR HVSHADOTXH BV IGHQMTXH FRP R XQ @R XQD FRP IGD R
P ~VIFD

' HVSXpV FRP RIWXSR VH XQHQWRGDV @V ILI XUDV GH SDSHARWP DQGR XQD JUDQ FDGHD

3 UHIXQ DQJLXSR

« i 4 Xp KDFH HVSHFIDCD W SHYRQD' ©

e "4 Xp REXUH FXDQAR XQP RV D \REDV OV SHYRQDV' ©

. &RBFD @ FDGHD HQ XQ GUJDUYME®GI FRQ XQ JUDQ FDWMOTXH @ID " $TXt WAV \ \RERV

SHWMHAHP RV©
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$ OMUODWYD 18 M) D SIH| DV GH SX] ®1 HQ GJDUGH ILIXWDV UHFRMBEDV FDAD QxD\ QxR GVHXD
XQD SIH| D TXH HQFDW HQ HCBX] B GH @ FRP XQGDG

&IUFX@ GHWH®f ly Q° 2/ D,QFOMy Q FRP IHQ] D FRQP LIRS
/ DVQXDV\ BV Qx RV VH VIHQEQ HQ RUFX® &DGD QxD\ QxR FRP SGMY @ [UDVH
* 8 QD IRWP D HQ @ TXH SXHGR IQFOIUD DOXIHQHA ©

$CRID VXV UAVSXHAWIV HQ XQ SyMMUIWDQEH ( WM VH FRQYLHWM HQ VX * & DY GH @ , FOMy Q©
FROFYD $ QP D D TXH SURSRQI DQ DFFIRGHY FRGFUARV FRP R ™ IQYMIA®! D MIDW®  DSUHQGHUVX
QRP EWHO "~ GEXNBUFRQ pCR HIDO R " D\ XGDUD WDGXFLLO 1

6HMYQ

“1LxDV QLxRV \ OD YR] GH WRGDV ODV SHUVRQDV® ° ,JXDOG
GHPRFUIWLFD

7HP D

/DV QxDV \ ®& QxRV HSEWDQ TXp WQUED WDWU D WDV OV SHYRQDV SRU LIXDO
LQEHSHQAHQMP HQM GH VLVRQ QxDV R QxRV 5 H®{ IRQDQ VREWH FyP R\REDV OV YRFHV + VHD
FXDOVHD HQJpQHRE - GHEHQ VHUHVRXFKDADV\  YDBUWDGEDV HQ @V GHAMRGHV TXH VH P DQ HQ
O HVFEXHD HQFDWD\ HQ @ FRP XQGDG

2 EMMYRV GH DSUHQG] DV

. /DVQxDV\ ® QxRV FRP HJ DU Q D IGHQMEDUMWYDARGHY ICMBV HQ @V TXH QxDV \
Qx RV VRQWDBGRY GH P DQHUD GLHUHQM

«  &RP SUIHQGEHU Q TXH \REDV OV SHYRQDV LQGHSHQEHQMP HOM GH VX JpQHIR  SXHGHQ WQHU
EXHQDV IGHDV DVXP LUUHVSRQVDEIGEDGHY\  SDWASDUHQ @ \RP D GH GHAMRQHV

« $SUHQEHU QIRWP DV VHGAMV GH SURP RYHUD HTXIGDG\ @ LQFGMy Q HQ @ YIGD FRIADCD

' XDFlyQGHOVHVYQ  ° P IOARV

0 DMUD®N QHFHVDURV

7DUARV FRQ KMRUDV TXH P XHWIHQ D QIxDV \ QxRV HQ GMIDBNV VWDARGHY SHIDWDV R
IIFKDV SHTXHXDV SDSHO JWDQEH FRQ HOMW®R ~ 1 XHWR &RQHR GH &OVHO FDUIDV GH
HP RFIRQHV [P SUAVDV FHDV\ BV

$ FWYIGDG GHDSHUXMWD ° - XHIR ™ j 4 XIpQ SXHGH " ©

&RP IHJ D FRQ XQ MHJR GH P RYIP IHQR IQMDRIYR + D] SUHIXQBV H IQV\MY D OV QxDV\ @V
QxRV D GDUXQ SDVR DOUHQM VLHVNQ GH DFXHER
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e i 4 XIpQSXHAH VHUFHQMIED R AHQMER' ©
e i 4 XlpQ SXHEH VHUXQD JUDQ FRAIGHWD R XQ JWDQ FRACHR' ©
e i 4 XIpQSXHEH VHUBEHU ©
e i 4 XlpQSXHEH FXICDUGH EHEpV' ©
&XDQER YHDQ TXH \RGDV\ \RGRV SXHEHQ CDUHCBDVR  DEUH XQ EUHYH Gi ®IR
e i 3XHEHO\BOQR OV QxDV FRP R B Qx RV KDFHUHBV FRVDV' ©
« i 3RUTXp FUHHV TXH DOXQDV SHYRQDV SIHQVDQ TXH VR® XQ JpQHR SXHEH KDFHER' ©

( WP X® ° 3R HFFly Q GH XQIWDJP HQR GH @ DQP DFlyQCH 7IHV R ) UHGRP
$ FWYLGDG SUQFISDO 6P X@Fly Q" 1 XHVWR &RQVHWR GH & @VHO

2 UDQ] D XQ SHTXHKR “ &RQMHR GH &OVHO HQ HOTXH OV QxDV\ @V QxRV VP XOQ YREU
VREWH DOR VHGA@ SRUHWP S® D TXp MHIR MIDUR D G/QGH WHQ XD H FXWyQ $WVIQD
URBNV + @GHWD] JR WP D GH QRIV FRQARCGHOMP SR SRUDYR] + \BQR D QxDV FRP R D QxRV
URIBCQGR @V SDSHBV $ QMY GH @ YRIBFy Q SUHIXQ

. i 7REDV OV SHYRQDV KDQ SRAGR FRP SDMUVX RSIQY Q' ©

e i $OXIHQ QR KD VIGR HVFXFKDGR R HVEXFKDAED' ©

8\M) D HM P RP HQR SDUD UHVDABU TXH \RGDV OV YRAHV [P SRMEQ ' HVSXpV OV QxDV\ @&V
QxRV SXHEHQ FUHDU XQD FKDSD R AVIDIYR GH SDSHOFRQ HOP HQDM <R KDE® SRU D
HTXI.GDGO

$ OMOQDAYD 8 W) DUP DURGHIV R SHOFKHV FRQ GMIDIBV 2RSIQRQHV \  SHAUDOJWXSR TXH
P HAH XQD GHFIM Q XVDQER MRV MRV XQ BIQI XD IQFOMYR

SIUFXRGHWHG] lyQ° "/ DHTXIGDG HV SDWD WGV WRGRVO©

6 lPQMQVH HQRUFX®\ SIGH TXH FRP SBAQ XCD GH HBV IDVHV

. "0 HVHQR IXHWM FXDQER: ©

« "$ORHQBTXHWR EXHRREXHDHA ©

. "8QDYH HQOTXHD X@ D TXH DOR IXHD MR IXH FXDQER: ©

( \WB GG P IFD UHXHJ D ©® DXWHWIP D\ FRQHAD OV IRMIG] DV SHYRCDBN FRQ HOMP D GH @
LIXDODG
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6 HWy Q

"¢® SXHGR PDUFDU OD GLIHUHQFLD © ° &LXGDGDQ'tI
7HP D
/ DV QxDV\ ®V QxRV GHVFXEUHQ TXH \ D VRQ FIXGDEDQD + QR HQ HOXWUR VIQR DTXt \ DKRUD
+ (B VHMyQH S®WD FyP R VXV HBFFIRGHV IGHDV\ DFARGHV FRUADQDV WHQHQ P SDRR HQ
VX HVEXHD VX EDUIR \ VX FRP XQGDG $ WDYpV GH BHDWRY \ DRIWIGDGHY GAFDV DSUHQGHQ
TXH VHUFLXGDGDQID VI QUED D\ XGDUD OV GHP i V SHYRQDV FXICDU®RY HVSDAIRY FRP SDUZRY \
DPDUD YR 1UHQM D © IQMIFD

2 EMMYRV GH DSUHQG] DV

« /DVQxDV\ ® QxRV FRP SIHQGHU Q TXH IRWP DQ SDUM GH XQD FRP XQGDG \ TXH VXV
DFFIRQHV SXHGHQ D\ XCDUD R SHIMAFDUD

. ,GHQMEDU QIRWP DV SHTXHx DV SHIR W QUEDWDV GH FRQNEXIUD VX HVEXHD\ D VX EDUIR

« 6H VHQM Q HP SRGHDAEV \ HP SRGHIDGRY SDWD H SUAVDWH FRP SDMY IGHDV \  DRWDU
FXDQGR DOR GV SDUH FD QMR R SRFR DP DE®I

' XUWFly Q GH @ VHMly Q P IQ\RY

0 DWUD®BV QHFHVDURV
30SHO JIDQGH WRMWOCRWHV SHIDWDV P DMIDBN UWHHFDERY RSHRQDO \BUAMNV  CGH
SHYRQOWV WAV FRQ HP RW/ XQ P DSD JUDQCH [P SUHVR GH O FRP XQGDG HVFXHD R EDUWIR

$ PWYLIGDG GH DSHUMWD °© 7RUWP HQW GH LlGHDV * 3 HT XHx DV SHYWRQDV  J WIDQGHV DFFLIRQHVO

3UHIXQB DOV QxDV\ BV QxRV

« "1 $OXQYH KDV D XGDGR D DIXHQHQFOWH' ©
« i +DVUFRIIGR EDVXID HQ HCBDIR' ©

« i +DVUHFREDGR D DOXIHQ TXH VHD DP DEGI' ©

$ P HAGD TXH BYDQEQ® P DQR DQRWY VXV HWP SBV HQ XCD FDWWALD J IDQGH WD * & RVDV
TXH OV QxDV\ @ QxRV SXHEHQ KDFHUSRUD FRP XQGDGO
( [ SED TXH FDED XQD GH HVDV DFAIRQHV HV AXAXADQD \ TXH QR HV DOR H FOMYR GH OV

SHWRQDV DGXGV

(WP X® 3UR HFFlyQGH XQIUDIP HQR GH @ DQP DRy QGH 7IHV R ) UHGRP

$ PWYIGDG SUQFISDO’ & UHDFly Q GH™ 1 XHWWR P DSD GH @ FRP XQIGDGO

" HVS@HID XQ P DSD JUDQGH HQ SDSHOGH @ HVFXHD R GHCEDUIR R GE~NIR FRQMQIEP HQM HQ

O SjDUD 3164 D OV QxDV\ ®& QxRV TXH FRETXHQ P ER®V R GEXRRV HQ HOP DSD SDUWD
ViHxDDU
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o/ XIDUV TXH BV IXVBQ
e/ XJDUV TXH QGHFHVMEQ D\ XGD
e/ XJDUHV GRQEH SXHGHQ KDFHUDOR SRVMYR

3 XHGEHQ XVDUSHI DDV GEXNAUSHTXHX DV 1L XUDV R HVRUEIUDFHRCHY DP DEGNV  SRUHWP SR
"D\ XCDUD XD DP UDRDP URS ~ SOQRUIRHVO ~ SHAUXQD SDSHBWDO

2 SFIRQDO/ DV QxDV\ BV Qx RV SXHGHQ WDEDBUHQ SDUHIV\  UHSUMVHQIBUHCSDSHOCH
2UHSRUMDV\ UHSRUMURY QI DQUBM TXH GHVFXEUHQ Gy QGH KDFH IDE D\ XA\ TXp VH SXHCH
KDFHU

&tUFX® GHWH®{ lyQ° ( VSDFIR SDUD FRP SDUAU" <R SXHGR: ©

3 DVD XQD SHRD EOQED X RUR REMMWR\ SIGH D FDED QxD\ QxR TXH FRP SBM XQD IUDVH
« " 8QDFRVD TXH SXHER KDFHUSRUP LVEXHD H\Ve ©
. " 8QDFRVD TXH FDP EIDUD HQP LSXHE® R FAXADGH\® ©

$QP DD ® DFFlyQ SRMYD\ D @ FXURVICDG ,QFOVR OV QxDV\ & QxRVP i VWP IGRV SXHGEHQ
SDWFSDUFRQ JHVRY R VHX DDQER XQ GEXR TXH KD\ DQ KHFKR

6FMy Q

CHUWHQHFHPRY D OD GHPRFUDFLD © ° (O SDSHO GH OD LQ
SURFHVRV GHPRFUIWLFRYV

7HP D

( WI VAV Q IlQDOHP SRGHD D @V QxDV\ ® QxRV SDID YHYH QR VR® FRP R FIXADEQD
IXWWD MICR FRP R SDWMFSDQMV DRYDBN HQ @ YIGD GHP RFU WD $ WDYpV CH @ IQEDIDAYQ
GGFD HOSHQVDP HOR FUDIYR \ ©® FROMKFAYQ FRBAND GH VXHXRV VH ®V DQJPD D
FRP SUHQGHUTXH \MHQHQ GHUHFKR D VHUHVIXFKDGDV \  HVFXFKDGRY  FDSDAGDG SDWD H SUHVDU
WXV IGHDV\ SRGHUSDUD JHQHIDUFDP EIRV HP SH) DQER HQ VX SURSIR HORUR

2 EMMYRV GH DSUHQGY D

« /DVQXDV\ ® QxRV FRP SUIHQEHU Q TXH VXV RSIQRCHV \ VXV YRFHV [P SRUBQ HQ XQD
VRAHGEDG GHP RAU WD

« ([S®WDU Q FyP R SXHGHQ SDWMFASDUHQ @V GHFIMRGHV TXH VH \RP DQ HQ VX HVFEXHD VX
IDP LD\ VX FRP XQGDG

. SHO[IRQDUQ VREW FyPR HVFXFKDU YRBU FRP SDMU IGHDV \ FXICDUD OV GPi V
SHWRQDV VRQ DFFIRGHV GHP RFU DV

o ([SHUP HQABU Q XQ VHQUP IHQR GH SHUMCHQAD \  UHVSRQVDEIGEDG GHOAR GH @ YICD HQ
JUXSR

' XUFlyQGHOVHMYQ  ° P IOARV
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0 DWUD®BV QHFHVDURYV

3 DSHCEDWD GEXNAU O SIFHV R IRHOGRUHY GH FRERUHY SHIDICDV FDWYQ SDUD FUHDUXQD ™ & DY
GH1 O ,QDCADS O SHIFX® CGH DQP DAyQ VLHWV QVSRQE®! \ XQ EDVWQ GH @ SDOEWD R
2P IRy IRQR GH @ GP RADHD?

$ PWYLIGDG GHDSHUXMWD ° 0 DSDCGHIGHDV ™ ' yQGHWOQHP RVYR] " ©

( Q XQ SyYMMUJWDQEH R HQ @ S} DUD HVFUEH @ SWIXQW ' yQGH SXHGHQ OV QxDV\ ®V
QxRV \RP DUGHFMRGHV' © , QM DQJIXSR D GHAUR HVRUELUGL DUHY HQ @ TXH KD\ DQ \WQIGR
YR SRUHWP SB HQFDVD HQFOVH FRQDP MBGHV HQXQHTXISR $JXSD VXV DSRUBFIRGHV
HQ JWDQGEHV EGTXHV IDP LI HVFXHD DP MBGHV FRP XQGDG

( [ STFD TXH ® GHP RADAD VW QUED \WMQHUYR| HQ OV GHRMRCGHV \ TXH @V QxDV\ &V QxRV

\BP ElpQ VRQ SHYRQDV FRQ GHIHKR D RSICDU
( WP X® ° &RURP HIDM  SUHIXQIBV J XIDGDV
$ FWYIGDG SUQFISDC® ~ ¢ VFUEDP RV QXHVWAD & DU ©

/ DV QxDV\ @V QxRV \WDEDDQ HQ SHTXHXRV JIXSRV SDUD BHEDRBUXQD & DWW GH @ ,QIDQAD
SDUD QXKHWWD FOVH  TXH UHFRID GHUHFKRY  UMVSRQVDELGEDGHY \  DFFIRQHV TXH UHBIVIQ VX SDSHO
GP RAU R
/ D SHYRQD | DFLOBGRID SXHGH J XIDUFRQ SUHI XQBV FRP R

e i 4 Xp GHEHUD SREHUKDFHURXDOXIHUQX D R QxR HQ QKHVD FOMVH' ©

e i &P RTXHHP RV TXH VH QRV HVFXFKH' ©

. "i&PRFXCDPRVDOVGPi VSHIRDV' ©

&DED JIXSRDSRWY °  SUIRSXHWIV\ SRAMIRWP HOM @ FOVHYRB @V ° Pi VP SRMUQM
SDUD HVRUELLDV HQ XQD JUDQ FDWMAD TXH UHSUAVHOM © &DWB 6H GHFRWD FRQ GEXRV \
WP ERBV\ \HH SRQH HQ HIDXO

&UFX®R GHWHO®{ lyQ° "OLYR] P LSRGH®
8 \M) DQCR XQ EDWYQ GHFRIDGR XD SHBMD EOQED R XQ 2P IFYIRQR GH @ G-P RADAD® \H
LQYIWM D FDE QxD\ QxR D FRP SBABUXCD GH HABV IIDVHV

e "SORRWDTXHTXHRGHUPiI VDP HXGRHA ©
« "8QDIRPDHQYO TXHSXHER D XE@DUD TXHP LFOVHVHDP i VMWD H\2 ©

3 XHGHQH SUMVDWH KDEDQER FRQ JHWRY R AEXIQCR ( ARFR HVW HQ UHRY DUD FRQIIDJ D\
HOKi EMR GH H SUAVDWYH FRQ UHVSHR
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" HP RFUDWE 7DDV ° 3%@/@4%[]: \
| HHGEDFN v

3i JID GHHP RW/
,QAKFFIRQHV 31GH D @V QxDV\ @V QxRV TXH URGHHQ @ FDUD TXH P HRUUHSUAVHQM FyP R VH
VIQIHURQ GXUDQM @ VHVY Q ' H IRUP D RSAIRQDO SXHGHQ Dk DAUXQD IUDVH R XQ SHTXHKR GEXIR
SDUD H STFDUHCP RWYR

i &yP RW KD KHFKR VHQWHWE VHMy Q'

) HQ %4HQ &RQAXQAGR D 7UMM

" MR GHOBy WMUGH SHI DDV

, QWIKFARCHV / DV QxDV\ ®&V QxRV FREBFDQ XD SHI DWD GH FRERUMQR D FDGD DIWP DAY Q

$PDUCR 1R
( QXQFIDGR HAWR VHIXWR D
+HHOMQAGR @
HWQ
0 HKH VHQIZR
IQFOIGR D

0 HKD IXWBCGR @
DRAINCGDG

3i JICD GH WH®[ ly QFRQ GEXR

&R ' IEXM®RTXHP i VUHFXHEDV GH ©® VHMY QR FyP R W VHQIYAM GXUDQM HD

1 RP EWH (DG ) HRKD
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*XtD GH UHIOH[LYQ YHUEDO
,QVWUXF BMROHIREMRWG DVWYH) BDODEDTUJD QORWMXUGRYV
LQWHU Y HIM UDHI X SWIDGH@MF CXREHD SUHQ G 26 RRH HQ W L G/f? 2
SDUWH TXH PiV PH KD JXVWDGR KD VLGR?23
$VHJ~ UBHRVXNV R GIDDAH UV RW B § HD/E D E DRED UW LB HE B U GTDXQBR
SDUWLFLSDFLYQ HV VLHPSUH YROXQWDULD

JRUPXODULR GH REVHUYDFLYQ GH OD SHUVRQD IDFLOLWDG
$ UHOOHQDU WUDV FDGD VHVLYQ

7HP DGH D@ VHVy Q

) HFKD

1 RP EWHGH @ SHY/RQD
| DFLORGRWD

/ RFDAY DFly Q FOVH

3 DUAFLSDFLy Q GH M YHOHV
EDND P HGLD DO

i 6HKDQ DEFDJY DGR BV REMMYRV
GH DSUHQGL D!
6t QR SDUFLD® HOWM

" 1Q P IFDV GHJ KSR REVHYYDCGDV

( P RFIRQHV R FRP HQBURV
H SUHVDGRV HQ FOVH

5 HRV R DGDSWWFLRQHY QHFHVDUDV




A OcalDTex @ OA 4l a
AE T T Y0A ¥
> oY a© OCA aae



6(6,0 1 4 Xp VIQIUD UWD® HOM D
GP RADAD!

( QRTXHWP i WER
( [ SBUDUD® GHP RADAD QR FRP R XQD GHIQIFly Q GH @EWR GH W[ \R VIGR FRP R XQD H SHUHCHD
YIYIGD\ FRP SDMED + HQ @ HVFXHD HQFDVD HQ@QHD\ HQ @ VRAHAEDG

5 HVXQEGRY GH DSUHQGL] D

« 5H®[ IRQDU QVREWH FyP RO GHP RADFAD IQG\ H RQR  HQ VX YIGD FRIADCD

e« SHRRFHIQ TXH ® GPRADAD HV XD SURND GH G®IR GHHKRV \
UAVSRQUDELGEDGHY

« &RP SUHQGHI Q TXH ® GHP RADFD QR HV HAWWFD  SXHCH GHHQGHWH FXHWIRQDUH R
P HRUDUH

0 DWUDOQHFHVDUR
« 3R HARUR SRWWMZFRQ DEBYRFHV SDUD P RMDUXQ YIGHR R DQIP DFly Q
. 7DUABV P SUMVDV GH20 RP HQRV GH' HP RFUDAD?

« 3DSH® URWOGRWHV P DUFDGRUV FAQW DEKHYD
. 3YWWUGHCYDWYP HR GH @' HP RADFIC?

$ FWYIGDG LQIFIDC 2 ' HP RFWDFID' ' HP XpVWWD®R 3 PlQ

' IYAU® FOVH HQ SHTXHKRV JIXSRV 3HAUTXH HQXP HHQ  VHXDBV GH TXH ©® GHP RAUDFID
H MM HQ VX YIGD GDUD / XHJR SHAUTXH IGHQMTXHQ  VHX DBV GH TXH SXHGH HABIUDXVHOM
RHQUHMVIR
&DAD JIXSR SUHVHQW XQ HBP HQR GH FDGD @AM / D DRIMCGDG D\ XGD D TXH ®V MYHQHV
DD@HQ FUMFDP HQM VX HORUR
3 UHIXQW IXD

26 L0 GHP RADADHVP i VTXH YRBU | O/ QGHO YHP RV: RQRt  HQ @ YIGD FRIGIDQD' 3

(WP X®R ° &05 GHOSWRR\ HFWR PlQ

$ PAYLGDG SUQFISDO® 0 DSDGH®5 HDAGDG' HPRFUWFD P 1Q
&DGD JIXSR UHAEH \BUMMBN TXH GAVFUEHQ VAMDAIRQHV FRP R
. 8 QDFOVH YRW SDUD GHAGUTXp RUDQ] DFly Q EHQILED DSR\ DU
. 6HHWIEGFH XD QRUP D HVFRDUMOQ FRQUXGBUDCDGP QDGR
«  6HHDH XQFRQMHR HAXADQID SHIR VXV GHAMRQHV VH LI QRIDQ
. 8 VXDURV HQ @QHD FXHVIRQDQ GHMQIRUP DFly Q P HADQWM XQ GHEDM UMVSHIWRVR

BUR\HFWR Q~P



6 H FRBFDQ HQ XQP DSD FRQ BV HAV
. 0iVGPRAUUWR7 9 0HQRVGP RAU ¥R
« (PSRGHDGRU7 9 ' HVHP SRGHIDGRU

/ XHIR H STFDQ SRU TXp FREBFDURQ FDE HVFHQDUR HQ HVD SRVFlyQ 6H HJDWD TXH @
GHP RAUDAD QR HV EIQDUD VIGR FROM DO, HYRGMYD

&IHUHFUDWYR® 2/ DGHP RFDFIDHQ  SDMEWDV: P IO
&DED HMGDQM HVEUEH XCD IUDVH GH VHY SDOEWDV TXH UH®IM VX QXHYD FRP SBHQW Q GH @
GP RADFAD
. 2+ DEQUDXQTXH \MQIDV P IHGR?
. 27XYR FXHQD+ ~\DD EIHQ?

/ DV IUDVHV VH SXHEHQ H KIELUHQ HIDX® R WHXQUHQ XQ Sy VMUR P DQUIHWVR FREFIYR

6(6,0 1 /DYICDDQM CGHOWDQMFYQ
GP RAU WD

( QRTXHWP | WER
&RP SUHQGHU FyPR HD @ YIGD EDR WHJtP HQHV DX\RUABURY \ FyPR VH UAIQItDQ OV
GEHWBCHY FRIEDQDV DMV GH OV WDQUEIRQHY GHP RFU WDV HQ GMIDIRY SDIVHV
5 HVXOBGRV GH DSUHQGL] DV
. &RP SUHQEHI Q HOFROADM HQWH VRAHGEDGHY GHP RFU WDV \  DXVRUABUDY GHVEH XQD
SHYSHAYD KMYUFD\ HP RAIRQDO
« ' HVDUR®U QHP SDMD H SBRUDQER H SHUHQFDV YIYIGDV GH UMIMFFy Q FHQUXWD\ P IHGR
«  5HRQRAHI Q TXH @ GHP RADFAID QR HV XQ KHFKR GDGR MICR D P HQXGR HOUHVXABIGR GH @
OFKD FRBIFMYD
0 DWUDOQHFHVDUR
« ([WDRRV [P SUMVRV GHOFXDGHUIR GH KMRUDV 7IHV R ) BHGRP R WAMIP RQIRV SUHSDUDGRY
FRP R\BUABNV GH URO
. 8QHVSDARWDQTXI®\ FyP RGR V@V HQ RUFX® R VXH®
. 3DSHCBDUD SyMMU\ P DUFDGRUAV
. 2 SARQDOJWEDAY Q GH DXAR GH XQ WWIP RQR R XQ WD P HQR GHOBR HAR

3WRYRFDFly Q LQIFIDC? 2§ 3RGUDV KDEQUAEUHP HOM' 3 P 1Q
( VRUEH HQ @ SIJ DU 2j 4 Xp FDP EIDWD HQWX YIGD VLH SUAVDUW RSIQ Q IXHVH SHIJIRVR' @
/ RV HMXGADQMY WH®[ IRCDQ HQ IBIAIR \ GHJR VH DEWH XQ EWYH GHEDM 6H H SBWD TXp
WJ QUIFDUD QR SRGHUFUMFDUD XQ SURHVRU XQ SRBIFR R SXETFDUDOR HQ UHGHV VRADBV

BUR\HFWR Q~P



( WIP X® ° 9IGF-RGHOSIR HAR  GVPXMyQ P 1O

6 H P XHD XQ YIGHR EUHYH GHOSWR HAR\ VH FRQGXFH XQD AVFXMly Q LQIFIDOVREWH HP RAIRGHV
\ REVHYDARGHV

$ PWGDG SUQFISDO? 0 XLIR2$QMV\ ' HVSXp\Ve PO
/ RV JUXSRV UHFEHQ HVFHQDURY FRP R IUD @ HVEXHD FRP HQ DUXQD SURAMAG XVDU UHGHV
VRADBN HVFUELUXCD FDQRlY Q \ FRP SDUDQ Fy P R VH GHVDURM®UDQ
. $QMVGH ®WDQUElY Q GHP RFU WD
. ' HVSXpV GH @ WDQUEly Q GHP RFU WD

' IEXBQ GRV @GRV GH XQP XIR + XQRJIW\ RWR FRRUGR:  SDUD UHSUHVHQBUUHIEF Q | BHQM
DH SUMyQ \ GHIR SUHVHQEIQ VXV SURGXFARGHV

5H®{ lyQ FUDWYD° 2/ DAEHIEG HQXQREMME P 1Q
&DED HWYAEDQM LOYHAD R GHVAUEH XQ REMR TXH UHSUAVHOM @ CEHWIG SDID H®Y /R

QEXBQ\ HVAUEHQ °  @QHDV H STFDQER VX HBFFly Q ) LOD® HQM VH FUHD XD 2* DBUD CH @
/ [EHWG

6(6,11 (CBURFHVRGHWDOQUEYQ

( QRTXHWP | WER
' HO® GABGXW D ® GHP RADAD FyP R REXWH HOFDP EIR
5 HVXOBGRV GH DSUHQGL] DV
. &RPSUHQEHU TXp HV XD WDQUMEYQ GPRAUWD \ FyPR VH GHVDUR® HQ GVDRY
FRQOM \RV
. ([ SRIDUGY WRBNV GH @ JHQM FRP ~Q O MYHQXG\ @V FRP XQGDGHY HQ B SUIRFHVRV GH
FDP EIR SRDIFR
« 5HO[IRQDUVREH @& UHVIRV HVSHIDJ DV \ FRP SBNEDGHV GH SDVDU GH XQ WJIP HQ
DX\RUBUR D XQD GHP RAUDFID
0 DWUDOQHFHVDUR
. 3UR HARUR \WEGMY SDUD P RAMDUHOFTS GH DQP DAy Q
« +DMRUD [P SUHVD GHOFXDGHUIR 7RROIW
. +RDVJWQEH GH SDSHOP DUFDGRUAV SRAWW\ ER®I WDIRV GH FRBUAV

2 SHQLQJ &KDIBIQIH® 20 RP HQW RI &KDQJ H
& RBFDURXDWR FDUMBN HQ @V HVTXIQDV GHIDX® $QMV ' XWDQM ' HVSXpV\ $KRD
/ HHUHQ YR| 23 IHQVD HQ XQ P RP HQR HQ HOTXH DOR JWDQGH FDP Ely + HQ @ HVEXHD HQ
V¢ IDP IGD R HQ W SDXV 9H D @ HVTXICD TXH UHSUAVHQI HOP RP HQR TXH FROMGHIV P V
[P SRWUQM
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/ RV SDMASDQMY VH P XHYHQ \  FRP SDIWQ EUHYHP HQM HQ SDUHV R JUXSRV SHTXHXRV TXp

K R HVH P RP HQR VW QUEDWR\ TXIpQ FRQNEX\ y DOFDP EIR / D IGHD FOYH XQD WDQUFly Q HV
XQSRFHVR QR XQHYHQOR ~QFR

(WP X®R° &BGHBR HR  PIQ
6 H SUR HAD XQ RIS EUHYH GHCBUR. HAR SDUD IQRRGXFLUHOMP D GH @ WDQUFly Q

$ PWYIGDG SUQFISDO® 6P X@Fly Q2/ tQHD GHOAHP SR GH @ WDQVIFLy G
" IYIGUD @ SDWASDQMY HQ SHTXHKRV JIXSRV\ GDUD FDGED XQR XQD KR JUDQGH MDD 2/ D
WDQUElY Q GH QXHVR SV 3 XHEHQ DV QDUR HBUWURBN FIXGDADQRY. HAXGADQMY  DUVARY
SHURGMBV WDEDBGRUV HW

&DED JIXSR FUHD XQD @QHD GHOWP SR IIFWAD FRQ P RP HQRV FOYH VREWH FyP R XQ SDV
WDQUMY KDFID @ GHP RAUDAD ' HEHQ GHAGU

« 4 Xp GHVHQFDGHQD HOFDP EIR

. 4 XipQ®CEHD

4 Xp VXFHGH HQ @V HVEXHDV HQ @V FDBNV\ HQ®V SHUY QFRV

« 4 Xp \IBR GH UVMMQAD SRGUD VXU

' [EXRV VP ERBV \ \M \RV EUHYHV SXHGHQ X\M) DYH SDUD QDUDU YIVXDE HOM @ KMRUD 6H
HQJDWD TXH OV WDOUERGHY R VRQ @HDBNV QLSHUHRBV 7V ° P IQX\RYV BV JIXSRV
SUAVHQBQ VXV @QHDV GHOMP SR\ GVFXWMQ

e | &X BV IXHRQOV GHAMRQHVP i V QLGN HQ VX HVFHDUR!

e ' HO/QEH VXUl © HVSHDJ D'

. | 3RAUIDQ®V MYHCHV KDEHUKHFKR DOR!

S5HGI lyQILQDO
&DED SDMASDOM HVAUEH XQ ElBHYH PRY®IR  °  RDHARQHY G-MGH @ SHYSHAWYD CH

DOXIHQ TXH YLYH @ WDQUFly Q
20 LQRP EUH HV BBBBBB 3

28 XWQM @ WDMHY Q P H VHQWBBBBBB SRI'’XH BBBBBB 3
2&UHD TXH BBBBBB

6(6,] 1 9DBRUHVGHP RFUWRVGHD S8 QyQ
( XURSHD

( QRTXHWP | WER

$ QD0 DUGY YDBUHY GHP RAU WFRY FOYH GH @ 8 QyQ ( XURSHD\  UH®[ IRQDUVREWH FyP R HARV
YDBRUV FRQUXIDQ @ GHHKRY \  UHVSRQDEIIEDGHY CGH @ FIXADAQD HXURSHD +
HVSHAD® HQM GH & MYHQHV
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5 HVXGBGRV GH DSUHQG] DV

.« ,GHQMFDU\ H STFDU®V YDBUHV IXQEDP HQBBN GH @ 8 ( QJQGDG GHP RADAD ( BGR
GHGHUKR LIXD@DG GHHKRY KXP DQRV

. &RQHABUBY YDBUHV GH D 8 ( FRQVXV SURSIDV H| SHUIHQADV\ WHDTEDGHY GFDBV

. ([SBRDU HOMJQUEDGR GH VHU XQ AXAER GP RAUWR HQ XQ HVSDAR HXURSHR
FRP SDUZR

0 DWUDOOHFHVDUR

o 7DUAMV [P SUHVDV FRQ CHIIQHFRQHY VP SQIFDCEDV GH YDBUWHY GH D@ 8 (
« +RV20 DSD GHODBRUH\

« 3 UR HARUR SDQE@ SDUWD P RWDUXQ FT5

« 3 DSHOP DUFDGRUHY QR DEKHVYDV SHIDWDV GH FRBUHV

$ PWYGDG LQIFIDO® 2 4 Xp YDRUIP SRUBP i V'3 PIQ
0 RADU B VI XHQMY YDBUHV GH @ 8( QJQADG KXP DD EHWIG GHP RADAD LIXD@DG
( VABGR GH GHHFKR  GHUIHFKRV KXP DQRV
3HAU DODOP QDGR TXH FRBTXH XQD SHIDID R P DUIXH HOYDBU TXH FRMGHH PiV
[P SRMDQM / XHIR FRP HQBUEUHYHP HQM
. 2j 3RUTXp HBUMM HVH YDRU
e 2} &UHV TXH DB DO~Q YDBUHQ @ QAW 3

( WP X®R ° 91GHR GHCBIR HAR

$ PWGDG SUQFISDO? 20 DSDGHIDRUHVGH®S(3 PO
' IMIAUD ©® FOVH HQ JUXSRV SHTXHXRV &DAD JIXSR UHFIEH XQD KR FRQ ®  YDBRUV
FHOADBN HQ HOFHQRR 6 X \BUHD HV JHQHIDUHYIP SBY GH Gy QGH DSDUHFH FDED YDBUHQ O YICD
ADUD+ HQO HVFXHD HQ @ FAXADG HQUAGHV VRADBN HW
. JXDTDGY 21 XHWID HVEXHD WAQH XQD WDP SD SDUD XVXDURY GH G GH XHEDV 2
. /IEHWGY 23RGHP RV IQFIDUXCD SHWAY Q SDUD FDP EIDUDOR

/' RV JXXSRV SUHVHQBQ VXV P DSDV DOUHMR GH @ FOWH ( W DRAIMCGDG D\ XGD D WDGXHU
FRQFHS\RV DEVMDRRY HQ DFFIRCHY YIMEGNV \ FHUIFDQDV

([ WOy Q FUDWYD° 2" IVHKD XQ SyWMUGHYDRWHV: P 1Q
&DED JXSR HH XQ YDBRUGH @ 8 ( \ FUHD XQ SyMMUSDUD SURP RYHUER HORH VXV FRP SDXHIRV
3 XHEH IQFOIUXQ HVRIDQ XD [P DIHQ R XQ HVFHQDUR / RV Sy MUHV SXHGHQ P RADYH HQ @
HVFXHD R FRP SDMWH G MIE HQM

&IUFXR GHWHO®{ lyQ° 2/ RVYDRMHWVHQP LYIGD* P IQ
3 UHIXQIBV SDUD GVFXWY

. 2j 4 Xp YDRUGH®8( YHVPi VDP HXGRHQW YICD' 3

. 2j &Xi ADWW D YHFHV HQW FRP XQCDG' ®

/ RV HAMADQMV SXHGHQ UHVSRQGHUYHED® HQW R GH IRUP D DQy QP D HQ XQD \DUAD
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6(6, 1 ' HWDtRVSDWD @GP RADAD

( QRTXHWP i WER
5HRQRAHU OV DPHD|DV D ©® YI&D GPRAUWFD \ FRP SUHQGHU FyPR &V VMNP DV
GHP RAU WRV SXHAHQ GHEIOBYH + R SIRMIHWH: P HAIDQW @ DFFly Q FIXGDADQD
5 HVXGBIGRV GH DSUHQE] DI
« ,GHQMEDU DP HQD| DV IQMIDV \ H\WMEDV D ® GP RADAD GHMQRW DFlyQ H FOMyQ
FRUXSHY Q
e 5 HFRQRFHUVHX DBV GH UHIRFHVR GHP RFU WFR \ \WMQGHQRIDV DXVRUABADY
« 5 H®[ IRQDUVREWH VX SURSIR SDSHIHQ @ GHHQVD GH BV YDBUHV\ SU FIFDV GHP RFU DV

0 DWUDOQHFHVDUR

« 3R HARUR SRUMZSDUD P RADUXQ VHIP HQR YIVXDCR DQP DRy Q

. 7DUABV P SUMVDV FRQ GHVDItRV SDUD ® GHP RADFAID

« 1 RV DEKHYDV SDSHCSDUWD SyMMU\ P DUFDGRUAV

« 8 QHVTXHP D JWQCEH IP SUMVR GH XQ2 UEROGH @ GHP RADF® WDtFHV WRQFR WDP DV

$ PWYLGDG LQIFIDO 2 4 Xp KDUDV W" 3
/ HHUHQYR] DI DOXQRV GBP DV UDBV R IIFWARY SRUHWP S®
. 8 QHWYGEDQM HV FDWI DGR SRUH SUMVDUVX RSIQly Q HQ XQ GHEDWM HVFROU
. 8 QFDQDOCH QRWFADV HV FHUDGR SRUFIMFDUDQ) REIHER
« 8QJWSR HVH FOIER GHORR SRUVX UHD Iy QR HV@D
/ RV HAXGEDQMV VH P XHYHQ D XQD HVTXIQD GHODX® VHI~Q VX BDFFlyQ 2( AR HV IQWWAE
2 HSHQE+® R2( VDFHSWWEGFE \ H STFDQVXV WD RGHV

( VWP X® ° 6 HIP HOR GHCBLR HRR

$ PWYGDG SUQFISDO? ( OGHVDItR GHO CUEROGH @ GHP RFWDFLE?
0 RWIDUR GEXIUXQJWDQi EEROAYIGGR HQ
. S5DIFHVY YDBUH GHP RAU \IFRV
. 7RFRO IQAMFRQHV\ QRP DV
. 5DPDV9 GEHWGHV\ GHHKRY

S HSDMY UMY GH GAVDItRV' S HM 2HURXO® G-MQIRWP DHY G 2XQ JUKSR (R SXHGH YR
2SRONRV DFHSWWQ VRERURE - & DD JWXKSR GHEH GHHAU

« |4 Xp SDUMGHA EEROMH YH DIHRBCD!

e i4Xp \WQJWYH HVHIGHDItR'

* i 4 Xp DFAly Q SXHGH SUIRMJ HUR IRMUGFHUHVD SDUM GHO UERO

/ RV JUXSRV FRP SDUMQ VXV DQJ @AY\ HADAMBGRUFRBFD OV UHVSXHBV HQ HO' UERCFRQ QRIV
DGKHVLYDV FRQWIK\ HQGR XQ P DSD FRBIFIYR GH YXQHWDEIGEDG\  UHVICHQAD GHP RFU WD

BUR\HFWR Q~P



5HO{ lyQILQDT 2' HHQVRUHV GH @ GHP RFUDFIC?
( QXQRUFX® FDED HAXGEDQM FRP SGAY @ IUDVH
28 QD P DQHD HQ TXH SXHER SIRMIHUD GHP RADAD H\A 3
/ DV UVSXHABV SXHGHQ IQFOIU  GHQXQRIDU IOMMIADY  YHULLFDU IXHQMY - HVFXFKDU GV
RSIQRQHV YRIBU FXDQCR \WQIDQHADG  HW

6(6,] 1 ( XURSDFRP RXQHVSDAR GH
QYHWMCGDG

( QRTXHWP i WFR
([ SRDUD QYHMGEDG FXGMUDO @« WD WHOIIRVD \ VRADCHQ ( XURSD \ FyP R &Y VIMMP DV
GP RAU WRV SIRMIHQ\  FHBEWDQ HID QYHWCDG

5 HVXORGRV GH DSUHQG] DW
«  &RP SUHQGHUHOFRCFHSWR GH QYHMGEDG FRP R XQ YDRUHXURSHR
« SHHRGRAHU FyPR ®& WP DV GP RFU RV SIRMIHQ OV GIHHQADV FXGMWDeN H

IQAYIGXDBNV
« SHE[IRDU VREWH O IFOMYQ O WHSUHVHOBFYQ \ @V H SHUHQADV SHYRQDGBN CH
QYHWIEDG HQ @ YIGD FRIEDQD

OD\MLD(I}FI—I\/[MR
0 DSD JWDQEH GH ( XURSD ItVIFR R GLJMIO

«  3HIDWDV R FKIGFKHIV GH FRBUAV

«  3HUGN IP SUVRV R QI MBBN GH MYHQHV HXURSHRY GH GMIDRY RUJ HQHV

. 3DSHOERDIWIRV\ SOQMBV IP SUHVDV GHZ3 DVDSRWM GH 3 HWCHQAD®

$ PWGDG LQIFIDO 2 ' HGy QGH YHQIP RV @
0 RAMDUXQ P DSD JUDQGH GH ( XURSD \  SHAUD ® HAXGADQMY TXH FRETXHQ XQD SHIDWD
IQAFDQAER

' H GyQEH YIHQHQ HTRV R VXV | DP @DV
e/ XIDUV TXH KDQ YMMBGR R GHVHDQ YMABU

6H DSUWRYHKD SDWD P RAMIDU FyP R @ QYHWGDG \ D HAV SUHVHOM HQ HODXD \ FRQYHYDU
EUHYHP HQM VREUWH P RYIGEDG P LI WDHY Q H ICHQNEDGEHY P ~G6BNV

(WP X® ° &0 GHOSWRR\ HAR

/ HHUXQ SHUIOGH XQ NRYHQ FRQ IGHQIEDG P XGEXGMUDOGHOFXDGHUR 71IHV R ) BHGRP R P RAMDU
XQWHIP HQR GHCBWR HAR
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3 RVIEGN SUHIXQBV

. i 4 Xp GVDItRV HJUHQE HAD SHYRQD'

. i &P RHVIQFAICD R H FOIED!

« i 4 Xp SDSHOMHID @ GHP RAUDFLD SDWD TXH VX YR VHD HVFXFKDAD!

$ PWYIGDG SUQFLSDO? 2 3 DVDSRUM GH 3 HIMQHQFLD?
& DED HGEDQM UHAEH XQD SOQMD GH SDVDSRWM FRQ SUHI XQIV FRP R
. OLQRPEWHHV
. +DE®HRVIGRP DV
. 0 HVHQR HQFDVD FXDQR
. 8CQDWDAEFYQR YDBUIP SRUBQM SDUD P t HV
« 8QDYH TXHP HVHOMQFOIGR H FOIGR IXH

/ XHIR FRP SDUIMQ VXV SDVDSRWMY HQ JIXSRY SHTXHKRV BHQ ®V GH RARV\  KDFHQ SUHIXQBV
UHVSHMRVDV ( CREMMYR HY IRP HQBUD HP SDUWD\ @ FRQH Iy Q

' HVSXpV VH XD XQD GVEXMy Q VREWH FyP R @ HVEXHD @ FRP XQEDG \ OV IQAMFIRGHY
SXHEHQ FUHDUHVSDARY GRQGH \RGDV OV SHYRQDV VIHQEQ TXH SHWCHEHQ

5HO{ lyQILQDT 2' LYHWGDGHV 3
&DGED HAXADQM FRP SBAY @ IIDVH 23DD Pt @ AYHWGDG IQUED? 3 / DV UHVSXHADV \H
H SRQHQ GH IRWP D Dy QP D SDUD FUHDUXQ P XUDGFRBIPYR

6 H FLHWD FRQ XQD EUHYH BH®[ ly Q JIXSDOVREWH ® DSUIHQAGR @ [P SRUBGFID GH @ GAYHWMADG
SDUD @ GHP RADFID\ FyP R SURP RYHUD IGFOMy Q HQ BV HQRWRY FRIGIDCRY

6(6,] 1 O XWFXGDOP RHIFOMyQ

( QRTXHWP i WER
&RP SUHQGHU HOP XWFX@UDDP R FRP R XQD FDUDRAMWINIFD GH OV VRAHGDGHY GHP RAU \FDV

P RGHIDV\ H SRIDURY G-VDItRV\  RSRUIMQCDGHY GH FROAMKIUFRP XQGDGHV IFAMYDV

5 HVXGBGRV GH DSUHQG] DV

. ' HIQUHP XUFX@MDOP R\ GIHHQFIDUR GH O VIP SBI QYHWMGDG

« 5 H®{ IRCDUVREWH HODBRUGH OV SU FIFDV LQFOMYDV HQ @ YIGD GHP RAU WD

. ,GHQMEFDU IRWP DV GH DRMDU GH P DCHID IQFGMYD HQ @ HVEXHD JUXSRV GH SDUHV \
FRP XQGDGHV

0 DWUDOQHFHVDUR

. 7DUABV CH,QFOMyQ HVFHCDURY GH FRQGXABV IGFOMYDV\ H FOMYDV
. 3DSHYJWIRR S DUD

. 0 DUDGRIHV SRWIW\ SOQMD [P SUHVD GHGCUERIGH @ ,QFOMy G

. +MRUIDV GHIPXDGHUR 7IHVR ) BHGERP
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$ PWYLGDG LQIFIDO 2 4 Xp KD\ HQP LFD@' 3
3 HAUDAQIWXSR TXH [P DIIQH FDP IQDUSRUVX FD@I R EDUIR | TXp WBRV GH IGRP DV FRP ICDV
YHAP HQIB WDAFIRGHV R SHYRQDV REVHYDQY'
5 HDQ DU XQD @YID GH IGHDV GRQGH FDED SDWAISDQM DXDCH XQ HOP HQR ( WR DL XA D

YVXDO DU @ GYHWGDG UHDOGHOHQRUR \  SUHSDIDU @ AVPXMyQ VREWH FROVYHQAD HQ
FRQOM \RV P XQFEX@IDBN

( VWP X® ° 6 HIP HQWR GHCSWR\ HFWR
0 RWIDUXQ IUDI P HQR GHCBWR HAR R GHUX(D KMRUD TXH UH G @ FRQYLYHQFID P XAFX@UDO

$ PWYIGDG SUQFISDO? 7DUMMIV GH ,QFOMVy Q\ CUEROGH @, QFOX\VLy Q
' IYTAUHOJWXSR HQ HTXISRV SHTXHXRV \  HORHIDUXQ FRQWMQR GH 7DUARV CH ,QFOMy Q FRQ
HVFHQDURY FRP R
. 8 QHVXADQM HV EXUDGR SRUVX DFHQR
« 8 QDP LIRWDGXFH SDUD XQ UHApQ @U DGR
« / DFOVH FHBEWD P ~ASGN [HAGDGHY FX@MDBN

/ RV JWXSRV FOMLIEDQ OV \BUABN FRP R
. ,QFOMYD
. ([FOMYD
«  5HTXHH GV Q

' IVEXWQ VXV HBFFIRGHV \ GHIR SUAVHQIBQ DOUHR. ( VWR DEUH HVSDFIR SDUD HOGL ®IR @
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TXp" 3 ( WR IQURGXFH HOFRQFHS\R GH VHVIR P SEFVR HQ @ UHSUAVHQEFlY Q

(WP X®° 6HIP HOQRGHOBLR HFWR P 1O
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