/ HV YR GH @ QEHUN XQ

HFXHLOGH WP RLI QDJ HV GH
SHU/RQQHV D\ DOWYpFX GHV
WDQVIVMRQV GpP RFUDWI XHV

) LQDQFp  SDU @B QRQ HXWRSpHQH  / HV  RSIQRQV  H SUP pH\
QUHQI DI HQWTXH BXW/ DXWXLY HAQH UH QWQWSDV QoFHWDILHP HQ
FHEV GH @8 QIRQ HXURSPHQQH QLGH @ J HOFH H pFXWYH HXURSpHQQH
SRXU GpGXFDMRQ HWD FXOMUH ($&($ 1L @8 QRQ HXURSPHQAQH Q
@ $&($ QH VDXUDHWHQ r WH\WQXHV UHVSRQUVDEBN
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7IHVRI) HHGRP ' HVFUSWRQ HWREMIFWY GX SURM

&H QURWIQMJI pQpUMRQGHOD p\W DD CDQV ®f FDAH GX SIRMW 71HV R ) BHGRP ©
IO SDU BQRQ HXURSpHQH  &H  SURMW IQFRIW HQ pBSRQMH DX pRHOW
@ YHBSSHP HQW GX FRQM \M SROXH LOMEDMIRGDO TXL P ROUHQOATXH @ GoP RADMA HAA
VRXP IMHj  GHV SUIHWIRQY FURMVDQIMY GDQV GH QRP EUHXVHV W J IRQV GX P RQGH

/HV @IV SRYHDDQA] © IRV GH @ WUHXU GH @8 QRQ HXUIRSpHQH HWGH VHV e\DW
P HP EUV QP ROMHONTXH @B( QHWWSDV j DEW GHV \WQGEDQFHV TXL U IDHQNGN
A VP HV GoP RADWXHY ' DQV FH FROM W ® SIRMW 7IHVR ) BHERP © DSSXH VXUD
P pP RUH FROPYH HMQAYIGKH®! DIQ GH VHOVEIMWHU] © QFHWY GXQ HQIDIHP HQA
FRQIDX HQ IDYHXUGH @ SURMAIRQ GHV YDBXWY IRQEDP HQIIBN GH @B ( « FHWH 11Q I SURVW
DGRSW XQH DSSURFKH H STRMP HQAIQMU pQo UMRQH®! | DYRUIVDQAG! GADEI XH HORH BV
J pQpUDMRQY

/ H FRQMQX GH FH QYUHBHSRVH VXUBN \WP R QDI HV GH SHWYRQCHY D\ DQAYPFX GH SV BV
WDQUMRQY GoP RAUDITXHV HAD. DOASDMFLSp YRBQEIUHP HOWN  GHV Vb DQFHY GH SDWBIH GH
WAW ( Q SDUWIIHDQAMBXWY H SpUHQFHY SHYRQCH®N FHV SDWMASDQM V RQAMDIG) BV
MXCHV JpQUMRQY | PIHX FRP SUHQAH FH TXp\BW® YIH DYDQNVAQUEXIDIRY GHV
VA WP HV GoP RAIDITXHY / HXWY \WwP R QDI HV RIHOMKQ pFOILDIH SWAHX] VXUGN DOV
VRADBN SROIXHY HASHYRQGHDN GHV 4pJ [P HV DXVRUMIALHY HARBOQBILHY

/H SIRWW 71V R ) BHHGRP © VIQMUHWH DX[  SIRFHWXV GH WDQUMRQ GXQ WJIP H
DXVRUABILH YHY @ GoP RADM HQ P HMIQNVHQ DYDQNGH HQWHIQHP HON TXL UMIMQA
GDPMDDY ( Q SUVHYDQNVHWHQ GLIXVDQNFHY BAW @ SIRMWYMH | HOFRXUIHU @
WIG[ IRQ VXU ® P DQqUH GROMD GoP RADMA D pW IQABXpH HWXU @ QoFHWWY CH ©
@IHQGEH DAYHP HQW &H QUHWFRQUEXH DIQL | VHOVEIMMHU ®f SXEGF DX[  YDBXW
HXURSpHQQHY IRQEDP HQEBN WON TXH @ QP RADM @ \BWGH GRWHNVGN GRW
IRQGEDP HQUX]

$ WDYHY XQH DSSURFKH FRMERDWH HWIQMJIpQUMRQH®! FH SURMWSURP HX\WD

P pP RILH HXURSpHQGH FRP P H XQH UHVSRQUDELDYY YLYDQM HWSDUBIpH HQ UDWHP EDQABN
YR[ GH GlLIpUWHQMV J pQoUMRQY SRXUGHIHQGUH HASURWI HUBN IRQGHP HQN GoP RAUDITXHV

GH QR DYHQU
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&HUWBDQWLFROB@MMN\ HA 5 QMPIH X B O R PUWDHEM[S pULHQFHYV
PRWLEPWIEpVGHWUDQVPHIRMMMDDMMH X QY pUDW LIRQWER W
PSURXYPHUWDIODL OHL G plHH Y LFFUHWDR RYH G KRV V L % D D OBV
QHSDUW DHMMNS pULHDXKHWKHLHS HWLWR/X SRIXS Up UDSDW W LFLSH L
SULQFLSDOHPHQW HQ WDQW TX DXGLWHXUV

&HUHBRX U TXRXWHQR @D O XOHHMIR UB/MW R KW XT X R QS\D U W HRL.G H X U
H[SULPHU QRWUH VLQFqUH JUDWLWXGH
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8QSURFHVEHWU D Q VG PMIRIID HQ VHRHEW B D Q V | R UPFDAVIMRUIRK HY O H V
HWQVWLWX\VEDREOYARWQERFLEWY\GHXOpJLPNWR URXEDRLEWHD WR UL |
i XQ/\VW g®pP RFUD WHBYXHR FHWVWRXIY U HALHP@ WG LFDXY VQ p D L OMHV
GpSORGBHI@WHPBWRQDWRQOPBHWHQVICRH@WYIJRFLDWHRRYIOLWYV
HBHVFRQWL@XHFHYJLBH pF p GHIWU D Q \L P\S DRMR@H X O H BHIY'W
FKDQJHPE Q@MW U X FSWRQHVE DXIMXVXQH H G p | L QG MIE B RLGAHW
OLEHUWpPV HW GHV IRUPHV GH SDUWLFLSDWLRQ SROLWLTXH

&HVSURFHW\PYX\O L TX®IQOW p M HQWDDOW HERW D P PHHRMR X YHPHQ W V
VRFLDXHW\QGLFOMSD USR® LW DTHMOY WHR/QR P L HX®HINMVQ VW LW XW LR
PW D W LRXHR/QMWDOHPH@W XHRFOW RQWH[OWHHUQDWEREGDOLRQ
VRFLHOBIHVHYHQGLFBRERQIMBRXWERWY KKQ@QW{ OGpWHUPEBQR V

O LPSXGXERDQ JH PSHRON WRAPHY LO [ D W )GUHE BV U D Q V UW 8 RIRVU H
FRQWLOQXH® pDQRLHMHIQ PHDUGHXSD\Y O DXWUHFHUWBDYOHV

W U D Q VY WU RIQH/E Q X\ VOVDPLHABVRIQ G U H 8 MQ WW gPXW R U MVDIDLGLH/
TXH GDQV G DXWUHV HOOHV VRQW OH IUXLW GH UpIRUPHV S

/JHVYWUDQV VWX R QWHDOH PGIQWp | LR Q GDP HQ\Q RW[D P FHHIB T X L
FRQFHORBQ L ARHDWWR AL pj U HQ W p U IGMDDHS UHVOBRIUVLVWD QF |
RXO I XSS UHWGHWRQU X FDXXWRHU/L WD DUHAR Q QD LE M B QFW L& HHW W
SRXUTORXUR FH\BWHpW H GW @VHYD J HIVX I/ X L Y H Q &YX VOV D H \QNVEHF H
PRGqE®ALTBHNUDQVAKDLIREB VU H | OH@MHHBHFLUFRQ V WIDWQ¥ERIVL T X H \
GHV G\QDPLTXHV VRFLDOHV HW GHV UDSSRUWV GH IRUFH SR
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3RXERPSUHQGWIHD Q \GLHPREQ D WQ U I8 V@p FHV VERIUHY HIL U
FRQWBHYBHFRQXHUPRQG LG H | IR Q G LEHE B DMVBHEL FK gV

OMpJLPRPPHGODUDIL§®PHY XTXKD Bp VLV WIDQUREH $WUH QEH W
OUDPSPRRUGRYMPER QV QDA L BODBp VLV W IRBYD QEHMRUFHV
DO O LDpHWVOME p ED U T X HPHE R WP D QiGQ ipWp DFFpOQ WMQ GUHBHQW
20ppelWD WoDROEEpUGMSDRE®REW V\PEROADMIHFWGEYHILPH
GHLFK\ HQ JUDQFH PpWURSROLWDLQH

'DQ WV H R QW H[RADH) GHAD X O 8 KHI HO PUD Q@ HEGHY XQW. J XIHHQ W U D O H
GHODJ HV W D X UWEHMLGRQN L W ¥ WIREXVL F PASQ DMV r VBEK* RXYHUQHPHQW
SURYLGRDBHSXEOLURA0DA36H L Q VW DIDWHID RW &HIX W H
GpPpEBW I/ UD QGIWRRQ D WXTRNE W D T X8 PUOCHYBE €U p W DOEDpLIW O L W p
UpSXEOLBUN@RABHYHYVSRENM GWPBVVHWHFRQV\EHXIQUHV LW XW LR
GpPRFUDW WDEDHWWHD Q VW MEpRIBXOIDQ FL S DOIHPHIQMW  HW
DERXWLW j OpLQV W DX\ ORDXEGIH OD ,9

/ XG@HSUHP LG BWW H WAHD Q VX WH RVWWDE O L G P H Q P B H VG WX H V
SROLWERXBIVSXEOUTKHGRQQB®RFBIREW MRXMU{OGHPWHUPLQDQ)
GDQRHSURF H V(\D32+H F O DRQ VW L W XOMDR QDI R S WD 0 K p J L FGHH

9L F KN W pLIU RDHSYU L Q FLAISGIGD P H (MO Bp SXEO LT R B o DADAFHH W W H
GpFLVORRXY HUQHPUHROM VRPWGE ML QLWL DN PIES WV \VPXWRULWDLU
H\WM H@/HED V WU H WRXDB p PR FUBIMLBIO O q OB BQBWE € D L LIHFHO D
TXHVWLRQ GX WUDLWHPHQW GHV SHUVRQQHY D\DQW FROODE

8QSURFHV®BX)\S XU DMMQY W DXIUPHY DQ FW L 8 BQHWS R Q VG HAM V
FROODERWDWWBE O DSRWLTKXH X G L F RBISWHR F H VOUWXGWE UH Q W H V
IRUPHRPpGLDWBBHQW. EpUD®HEPWGN HSUpVDER QW IZHXIHI/Q W
OLHMRXYARWOIGHpYXUMDXYDOBDO®NXLWEB UR FHWMOUL GLOT\H
RUJD @pWWRH QP DO U (WD WD YGHHS/URFHWHVDQF W MXGV F L BILHIQV
TXWHRQWURYHFRMWEMXYUFHRQ W U L § XJHVHDMYOLDH UWRR U DHPSHR O LW L T X H
GH OD 5pSXEOLTXH DSUqV GHY DQQpHV G RFFXSDWLRQ HW G



8QH IRV © @IDDY WSXEGDICH WWEM 6 * RXYHQHP HQV SIRVVRLH - HOUHSUW ©
UIHFRQWKPUARQ GHV LOMIXWRQV GpP REUDWIXHY ( Q RAREUWH GV FMR HQV 1LDQoDY
IXUHQADSSHPV SDUWIpUHQGKP | UHAMUGHN LOAMMRQY GH @ 7URMgP H 5 pSXETTXH HW pQH
XCH $ WHP EQH FROAMMDQM FKDU pH GH W @I HUXQH QRXYHM! & ROAMMAIRY / H U VXEBMD Yp©
XCH IRWM YRBQY GH UHQRXYHBU Gf WWWYPH SROTXH / D L FROWMARQOHM GX
QRYHP EWH RUDQVD SWRYIVRILHP HOAMBN SRXYRILY SXEGRV SHQEDQAMDOERIIRQ GH @
QRXYH®! &ROAMAMRY / HV GPEDN IXUHQNVIQMOHY GXUIDQNVFHWH SpURGH  CRIBP P HOAWVXU
TXIIEH GHV SRXYRILY HOAH GV LOMMARYY ®f Y® GX 3DWBP HOVHWO® SOFH CH
O pFPXW 8 Q SUHP IHUSURVIMGH FROAMMRQ IX\WIHYY SDUWIpUHQGP HQ P DL LGOVADQW
O FRPSB[ Y CH @ UHKHIKH GXQ FRQMHQUXV VXU GRUDQVDMRQ GX CQRXYHDX A WP H
SROMXH 8Q VHRQG W \M FROAMAMRQQUHOIXWDGRSW ®f  RAREWH IOAMDQND
4 XDWIGP H 5 pSXEQTXH HAFGDOAXQ A VWP H SDUBP HQBILH GDQV ®ITXHOBI SRXYRU@J MOW
QVSRVDIMGXQH DXVRUMY VI QUIEDIYH / DGRSWRQ GH FHWH FROAMAMRQ P DINXD MERX\NAHP HQW/
LQAMAMRQQHOGH @ WDQVIMRQ GpP RFUDWI XH DP RUFpH DSV @ / [EpUDIRQ

/ D WDQVIMRQ GpP RFIDATXH QH VHMWSDV @PMH | @ UHFROAMKAIRQ GHV IQAMAMRY/
SROMXHV (@ VHVWpJDBP HQVDFFRP SDIQoH GIP SRMIQMY pIRWP HY VRFIDBN  GRQWV
EHDXFRXS VIQUSWDIHQNGX SIRIWDP PH GX &RQMHOQMRQDOGH @ 5pVMBGFH 3DWP L BV
P HXUHV BV SOV VWIQUEDIWHY [IIXWDHQND FYDIRQ GXQ M WYP H QDMRQDOGH Vb FXUMY
VRADB! @ CDMRCDO/DMRQ GH VHRMXWY FRV WY TXH QHUIH GV \WDQUSRW HWD EDQTXH  HABI
UHQRUAHP HQAGHY GURIW GHV WDYDIGBIXLY 6 XU®! SOQ SROMXH aSUdV IXHWH D p\W P DUIXp
SDUXQH | RUM GLYHWIW LGpRE®RILTXH 3 GMHXY SDMY SROIMXHY D\ DQARXp XQ U G P SRUBIQN

DYV @ 5pVMBGFH VRONGHYHQXV GHV DRMXWY FHORDX] GX QRXYHDX M\ \WYP H SROWXH
QREP P HQV®! 3D FRP P XQMM IlDQoDY @ 6) ,2  VRFIDDAMY HWGBI 053 QP RADMY

FKYWAQY & HSHQEDQW FH SOWDOP H VHW@ YHBSSp GOV XQ FROM W IQMEODIRDOHQ
SEIGH P X\IMRQ / H @BEXWGH @ * XHUWH IURCH D SUIRIUHMMYHP HOMQOHF @ G QDP [TXH
SROMXH HQ) UDQFH HWQRRGXIWEH QRXYHDN WQURQY DX VHIQ GX A WP H SROMXH

6L @ WDOUWRQ GoP RAIDMIXH VHWSUWCHSDEP HONVFRGFHQWH VXU @ WHWEXUIDWRQ GV

LOAMARQY HAGH @ ®J DO W SXETFDICH HQ) WDQFH  LOHVWP SRMBQAGH QRMUTXH O SpUHQFH
IWDQODIVH GX I P H DXVRUMBLLH GllIqUH GH FH@ GH SOVIHXWY DXWHV SD\ V' HXURSpHQV

FRP PHO®5 RXP DQHRX @ VSDIQH ( Q) WDQFH ®lWJIP HGH 9K\ DpP HUp CDQV G FRQM \M
SDWFEXTHU GH @ GIDWM P LOBIH HWGH GRAFXSDIRQ pWDQIgUH GXUDQMD 6 HFRQEH * XHUH
PRQED®! ' H SOV O @JMP Iy WSXEGDICH QD NP DIV FRP SQWP HQAGYSDIX  SXIVTX HWBI D
FROIDXp GH MMUHQ H1Oj WDYHY ®f P RXYHP HOVGH @ ) DDQFH @EWH & HWSRXITXRL @
WDQUMRQ GDSWV IXHWH SHXWFWH SHbXH P RQV FRPPH XQH XSWUH DYHF XQ V WyP H
DX\RUABILH GH ®QIIXH CDM TXH FRP P H XQ SIRFHWXV GH IWWBXIDARQ GHV LOVIARQY
USXEQFDIOHV DSV XQ P RP HOWKIMRUT XH H FHSWRQQHO



1 pDQP RQV FHWH H SpUHQRH D WDIIILP p XQH FRFHSUIRQ SV OUH GH @ GoP RADWM IRQEH
VXUD Gpl HQVH GHV GLRIW | RQGDP HQWX|

7RADX BQ) GX: ; HVgF® @) WDQFH D DFFXH@GHY H LDV SROATXHV 1X\ DQABN GEBAMUHY
HWBN WJIP HV WSUAWLY ' DQV GV DQQHV H®I HWGHYHQXH XQ WHXJH SRXU BV
SHWRQGHV 1X\ DQABN UpJ 1P HV I DVAMAMY HQ ( XURSH CREP P HQABN DQNDVEMMY MITHQY HABN
- XLV D®P DQGV X\ DOABN SHYPFXWRQY QD) IHV $ SldV @ JXHWH FYIGH HVSDI QR®I GH 0)
) UDGFH D DFFXH@XQ JUDQG QRP EWH GH WIXIIpV GH @ VSDIQH IWIDQTXMM  GROAEHDXFRXS RQW
GDERG p\ly Go\WQXV GDQV GHV FRQAMRQY GLIFI®N GDQV GHV FDP SV GIOMGHP HOAGX VXG CH
O ) WDQFH DYDQAGH VIQNI UHU SURTUAWMYHP HOAf © VRAPWY IWDQoDIVH 3 HOEDQAMD JXHUH
IRGH @) WDQFH D SHSpVp FHWH WDGMRQ HQ RIDQAMM®! DX GMWIGHQN GX EGF GH @ W
SDUP LENTXHY GHV pRUIYDIQV GHV DUVAMY HAGHV P IOBIQN SROMXHY $X FRXWY GHV GoFHQQHV
VXLYDOMY ® SD\V D pJ DBP HOADFFXH@ GHV SHYRQGHV 1X\ DQABN GRBWNYUAY P LOBILH HQ
$P pUIXH OWH HWBNV 4pJ [P HV DXRUBILHY GDXWHY I IRQV GX P RQGH

&HWH WDGIMRQ GIDVI®! QD SDV VHX®P HOAXQH SRUvH KXP DQUILH P DIV DXWWL SROWXH HW
WV P EROTXH ( Q RIDQAXGQH SIRMAIRYj  GHV SHWRQQHV SUYpHV GH GEHWWY IRQGDP HQBBN ©
) DGFH D WDIWP p VRQ DAFKHP HOWDX[ YDBXLY GpP RFLDATXHY \MBNV TXH @ EHW
QH SIHWRQ G SOWDQP H SRMTXH HABI UHVSHPAVGHY GRW KXP DIV / H GIRWGDM®BI KW/
UHFRQQOX SDU ®f GIRWFRQAMAMRQCHO IIDQoDY HWMIQURIWEDQY ®Ff FDGH QHQI DI HP HQW
IOMEDIRQDX] FRP P H @ & RQYHOARQ GH * HQqYH GH UHDMYH DX ABNGHV X IpV

&HSHQEDQW FHWH [P DIH KMRUTXH GH @ ) WDQRH HQ \BIQATXH SD\ V GDM®!I HAGDFFXHOVHWY
FRP SGf llpH FHV GHOgUH GoFHQQHY ' HSXV @ IIQ GX ;: H MgF®l HW SOV
SDWFX@UHP HOAFHY YIQIWGHWQgUHY DQQoHY BV SROIMXHV GLP P LJUMRQ HAGDM®! VH VRQW
GXUAHV / HV IRV HY @JIMDMYHY VH VROAP X@SHY BV SURFpGXUAV DAP LOMRDIYHY VH VRQW
DRQIpHY HWFRP SO LipHV  HWAREWQIRQ GXQ WH GH VPIRXU RX GX ABMWGH IXIIp
VDFFRP SDIQH VRXYHQACH ®QIXHV SpURGHY GIGFHYWGEH &HV pYROMRQY VROMDPHY | GHV
@YHBSSHP HOV  SRMIXHV SOV OUHY QREPPHQN @ P ROMH HQ SXIWDOFH GHV
P RXYHP HQW GH W P H GLRIW HAD SROAYDWRQ FURM/DOW GHY TXHWRQV P L IDWRILHY

0DOWY FHV \WMMRQYY © )WDQFH P DIOAHQW GHY P pFDQVP HV YIVDQW]  SIRWIHU GV
SHWRQOHV 1X\ DOAGN SHWpFXWRQV / D SWVHIFH GH LV SROIMXHV D pJ DBP HOAHQUEKL D
YIH GoP RADWXH IWDQDIVH QRP EH GHOMH HX[  Vip\BQWVHQIDIpV GDQV GDFWVP H @
CplHOVH GHV GLRIW KXP DIQV HAVBN WhVHDX]  LIOMODARODX] (Q FH VHQY Gl Y ®l CH @
) UDQFH FRP P H SD\ V GDM®! GHP HXUH XQH GP HOVIRQ [P SRUBIQM  ELHQ TXH SDURY FROMAYH
GH VRQ IGHQMY QP RAIDWXH ,OLGMIH TXH @ GoP RADIA QH VH GIQWSDV VHXBP HQASDU
VHV IQAMAMRQY SRMTXHV P DIV DXWLSDUD SURMAIRQ GHY GURW |RQEDP HQWX



LGORD

/ D \WDQUMRQ GoP RAUDMTXH MIHQQH WRXYH VHV IDFIGHY GDQV CH I RQGUHP HOWGX | DVFLVP H
HWGEDQV (DVSILDIRQ FIRMDQM j @ GEHW TXL VWP DQUHH SHQCDQWVHWISWYY ©
6 HFRQGH * XHUWH P RQADG! ' H i ®1 UpJ LP H GH %HOVR 0 XWRIOL IQABXUD XQ
e DMDXVRUMZLH IRQ® VXU®I QDURDDP H @ FHQUXUWH ®f P LOBUMP H HAD W SUHWIRQ CH
QRSSRVMRQ SROTXH / HV GEHWYY FYIBN p\BIHQAMHWHOMY © GWIGHFH WSUP pH HAD
SURSDI DQGH Ge \BMWSURP RXYDIWAP DIH GX FKH 1O XFH HWBN LGpDX] GH JXHWH HACH
SXIWDQFH QDURQDB! $X GEXWEHY DQQoHV ® P pFROMQMP HOMHQYHY ®f WJIP H
V DFFHQMDIW

/ D@DQFH DYHF $@P DIQH QD] IH DYDMWHORDGQD QWBH CDQV XQ FRQIQMGD YDUBAMXU TXL
VHP D @ GHWIKPURQ HAD P Mg UH GDQV ®1 SD\V ) DFH | QQMOULIEDMRQ GHV ERP EDUEHP HQNV
HW O GOWURDMRQ GH @ VIWDIRQ pFRQRP ITXH GH QRP EUHX] ,\BIIHQV FRP P HQFqUHOW
UHP HWEH HQ TXHWIRQ @ @JIMP I\ GX BJIP H IDVAMM ( QMW 0 XWRILLIXWGHMYD
SDUGI * UDQG &RQMHOGX IDVAVP H SXIV DU\ & HSHQEDQWFHW YpGHP HOAQHQRDQD SDV
IP P pGDWP HOAMD SDf QL@ GoP RFADWH / $ @P DI QH QD) IH RFFXSD DSLGHP HOWG! QRUG
GH QWIH HM  IQABXWD XQ e\BWIDQRFKH FRQQX VRXV Bl QRP GH 5 pSXETXH VRAD®I
MIDHQQH SOoDQA QRXYHDX 0 XWRIL] VD WAM / H SD\V VRP EWD DBWY GDQV XQH J XHUH
FLYL®! P DI'XpH SDUD YIRBIQFH HWBN AYIMRQV SR XHV

' DQV FH FROM W XQ SXIWDOWP RXYHP HOWGH WhVIVWIOFH VH G YHBSSD ' HV SDUVDQY
GKRURQY SRMIXHV HW VRADX[ GQYHY ° FRPPXQWWY @EpDX] FDWRDIXHV
P RQDUFKIMMY RXYUHY SD\ VDQV WP SV VA HQV ° VRU DQVG UHQASRXUGIUFRQUH BN
IRUFHV IDVAMIMY HWARFFXSDUMRQ DA®P DQGH / HXU FRP EDAQP\BIMSDY VHX®P HOAP LB
P DIV DXWLSRDMITXH HWA P ERTDTXH FDUIOYVDIWY  [p\BEQUGHY YDBIXLY WGV TXH © EEHW ©
QIQYW © VRIEDUMY HAD VRXYHDIGHWY CDMRQD®! / D/ LEpDARQ GX DYUO P DUXD
OIQ | O®IRY SUMIXHHWA P EROTXH GH @ GRBWMUH HWRXYUMKQH QRXYH®I qUH R ADYHQU
GX SD\V VHDIWGH SOV HQ SV IDoRQY SDUD® SDMFISDMRQ SRSXOIUH HWEN DVSILDURQY
QP RADIWXHV $ YHF @ Gpl DWW GoIIQMYH GX IDVFVP H HQ QWM IXWRQUROWH | XCH
TXHARQ IRQEDP HQBG!I  TXHOA VWP H SROMXH GHYDIWP HU HUGHY WDYDIHV GH @ JXHUH ™

IH MIQ GV \BOHQV IXUHQADSSHPV j  YRMUBY GXQ Lpl pUHQGXP  QDWRQDODIQ CH
QFIGHUMLG! SD\ V GHYDIMBHMUXCH P RQDUFKIH RX GHYHQUXQH WSXET@XH 3 RXUD SUHP IgUH
IRV GDQV OMRUH MIBHQQH GHV IHP P HV SDMASGUHOW XQ YRM QDMRQDO/ H UpVXEEMP HCD
i O SWIRFOP DARQ GH @ 5pSXEATXH MICHOOH & HWD YpQHP HOMHSU VHOBIWELHQ SOV
TXXQ VP SGI FKDQIHP HQNVFROQAMAIRQCHO ,0 LHPBIWXQH \WDQURWP DIRQ SURRQGH CH
QGHQMY SR XH GH Q\BITH $ Sl GHV DQQHY GH GRIXUH HWEH FRQQA®! SD\ V FKHUIRKDIVY
VH BHDIIQU VXU @ EDVH GV SUQASHY GoP RADITXHY GHV GIRW AIYITXHV HWGH ©
VRXYHDIGHY SRSXOILH 8 QH $\WHP EH FROAMDOQM IXWpOH SRXU UpGIHUXQH QRXYH®
& ROAMMMRQ TXL HQGDIWARP S\ GHV BoRQV WibHV GH G SpUHQRH GX IDVAVP H HWGH @

JXHUH



/D &RQVW LV YXWDLORHQ WHHIEN LI X HOHH UMD QY LHU HVWH Y H QOGHH

IRQ G H PGIXDW X YRHIOGE piP R F U D WQ ADHJ D Q WQ MO IDERMLR/QIB/D PHQ W D O H
O pJDOGHWP@I RHVG LP SR UBDRMRWFLDXHDXH HGRLEIWXWUDYDLO

O pGXFBWQBQR W HERALRD@GHH M b \WIDQ M/POHIXWM URRP PHQVW U X P H QW
G DJUHWWRQOLOQIDASR UMD BEHWLFGPPWEBDRDWARFKSXEOLTXH
,QVSLEP® I OXUDJX\PHDEBU D F WQ P IRWKpY H P E®IRVE p V L V W BDQDF H
&RQVWLWXRMLWR@PH@IDIHPHRRP XQ HPSIFKBH HWBXXQpJLPH
DXWRULWDLUH

/JHVSUHP L PUHMEM BpSXEOLIYXHIW QP RALMWT X SBEME HWHQVLRQV
SROLWHWEHWGLYLVILEQ@RORJLHWW U X FM\® HMYQ W D IO W.pBH V
UpJLBHpF p GHM/ S D UXDAHRPW G L D W H BIHDGIW R Q V WWXS PWL[R QH D
GHWpIRURKW W LW X WILLRQQ HYOHYD Q V | R UFRDPW. BIRWBIX O W XSIBIHO\O H
SURIRQGBJIJBHGPILYBRQVWLBAKMUGRHS RLGMJ H S gAYV H QUAVE H O
FDGWRXOHGPYHORSSIBPRR AU D WBXTUOHRNW B/HJ L REHHS URIRQ G H V
WUDQVIRUPDWLRQV

/D WU D Q VG& P\WPLARRU D WWDXEHH/QHSWVWFKHYPMHO uDGR SWMORQ
&R Q VW L WHSWIREG \GVHK N Q | UR Q VDY WE RIQp U LAGXXIDINAF L APIHHW MW p O p
FRPSOHVYHELHIHNVYIJDUGYFRP SOHFHUWDHQSR QVDLH®HD QFLHQ
UpJLPH HOWpPFDUWPYHXIRWY FWSRBO L TRXQVYV W gPRIP S GHIWX VW L F H
W UD QV L WQ REDIQVO P L Q HPA @ X Y UHH FHIDLOHE p EDWXVO H V
UHVSRQVDELOLWpPVY HW OD UHGHYDELOLWpP VH VRQW SRXUVX

$XILOXWHPSMPpPRLEHDBpVLVWBEHID X DWW L | DM F@MW HQY

pOp P HQ\WY WBUHIVAR P P p P R U D VDLDR/DVR Q@®HKDHP/G X F B WYLLRFQXBIXG p E D W
SXEGIHPpPRLRIMR QW | LLR ¥ poi W G HE/P RW p D&HDBXYIS X E O HYWX H
UHQIR WAHMD OH BV VR F Ljp \DO X WAR I WODB L F W D BVDXWIHO O g OOHP\H Q W
GLVFXVVXKRQWQWHUSHPW BMWARSHY RRp UL WBIRIGW X U V XD XIHL\Q
GHOURFLPWP O LLHQ Q pON-B/QMBYD YO\D U DEXYT X BBWR F L p\WPR FUDW L T X H
VRQW FRQIURQWpPHY ORUVTX HOOHV IRQW IDFH j XQ SDVVp G

3RXOHMHX QI QpUDWLR@WSULQFLEDIX¥IR QV LjVRRHB UH Q & XD D
GpPRFUMWH B \X Qp W DW T X LPD L 8 HU XE WD X WKALWWV R UHLVBX HRVU W V
FR O O HMML D Q VIIWD. @ QHODXEY B P FIH V \GLHE p | H Q GIVBIHUH QR X YHO H U
FRQVW D RPBILPR F U DOWALHH S RYRIQH X O H ' Q WVQ V W L WHOWRBR GV H V
MXULGPDXBXVVXOBDUWWERBG WL W R THYW R XY LHGGDQW p

V HQJD JGIIAW DY L K X E O LA WHR Q W U LJE XBPIGQR) @HDY H@LRHV HQ V

O H[SPULWOPHPHWQBIXPLEBAPHQMYD O HKUAR FUDWESHHSpW X H QW
GHIpQpUDWQRQpUDWKHNO pGXFIWGRRORIWH WHVSRQVDELOL

FLYLTXH



XA O \ 7oA

Aaace UOM3

3 HQEDQAKCH JUDQGH SDH GX ; ; HMgF®! GBI 3 RWYIDCD YpFX VRXV XQ UpJ LP H DXVRUVEZILH
TXL D SIRRQ3P HQNVP DI Xp VWD YIH SRONXH VRADGI pFRQRP ITXH HWRXGWUH®I /D
P YROMRQ GX DYyuo DPIVIQ| FHW QRIYUH HAD DP RUp XQ SURFHWXV CH

WDQUMRQ GoP REDITXH TXLD WDQVRWP p B 3 RWHI DOHQ XQH GoP RADWH SOUDDAM QW W H
j OVSDFH HXURSpHQ

/D GRNH SRWIDIVH FRQQXH VRXV ®f QRP G( WEIGR 1RYR eVIWORXYHDX  IXW
RINAH®P HOMOQADXUH HQ VRXV @ AUHAIRQ G$ QWQR GH 2 QvHLD 6 DD} DU &H
WIIP H DX\RUMILH  QDIRQDOAM  HWFRQVHYDWWXU UHABIWGEN SUQASHY GH @ GoP RAUDWA

@pWE WY TXH @ CEEHYWY GH SIHWIRQ ®&f SGUWDQ/P H SRONXH HAWD SDUASDMRQ AV HQCH
DRYH

/ D YIH SR XH p\BIWOWR\MP HOAFRQY @H 8 Q VHXCSDWYp\BIWP.J DBP HOAHFRQQX C8 QLR

1 DFIRQDO 8 QIRQ QDWRQD®!  %HQ TXH GHV pORIRQY DIHQAHX @HX HBN QpVBIHQAQL TEWHV
Q pTXMVEBN /D FHQVXUH SWDOEGH FROAMDIWXQ LQAMKP HOVFHQMDOGH LhSIHWIRQ

U QDQMD YqUHP HOVD SUMWH GURQ G WpkWH ®f FAQoP D HWD P XMTXH DIQ
GHP Sr FKHUD QUIXVIRQ GIGpHV MIpHY KRAWBN DX WJIPH / D SRIFH SROM XH FRQQXH
VRXV ®f QRP GH 3 RAFH LOMODARQD®! HWGH GplHQVH GH GV 3, ( UHEDSWpH SOV
G LLHAWRQ JpQplDBi GH @ VpFXUWY ' * 6 p\BIMFKDU pH GH VXWYH@U GH SHYPPX\WMU
HWGH WSUP HUBN RSSRVDQN VRXYHQASDU®! ELDLY GDUMABMRQY DUEMDILHYV GH \RUMUH HW
GH IO

6 XU G SOQ VRADO G 3 RWMIDOp\BIWP DITXp SDUGH SURIRQGHY [QpJ DWWV 8 QH JUDQCH
SDWH GH @ SRSXOMRQ YLYDIWGEDQY @ SDXYUHMY QRMIP P HQAMGDQY BV ] RGHV XUWDBN HW
VRPHY / DFFGV ] QoGXFDMRQ p\BMVHYD | XQH P IQRUIMY SUMPJIpH FH TXLHQADGDIMGHY
VX[ G DODSKDEPWYP H p®GiYp\V SDUUDSSRWDX] DXWHV SD\V HXURSpHQY / HV GIRW GHV

WDYDIBXY p\BHQVIDEGN GV A QAEDW Q3 SHQEDQN p\BIHQVIQMEW HWEN J U YHV
LGp.J DBV

6 XU®G! SOQ LOMIDMRCDO G 3 RWI DOHAHAY OU HP HOAVRY SHQEDQAGHY GoFHQQHY «
SDMYGHY DQQHY FHVROP HOA HWDFFHQMp GX IDIMGX UHXV GX pJ 1P H GDFFRGHU

QQESHEDH j VHV FRBQHY DIUFDIOHY $QIRD 0 R DP EITXH * XIQoH YAWDX  &DS
9HWHWE DR 7RP p HABUCHISH & HWH SRVMIRQ D FRQGXIMDX G FBIGFKHP HOAGH @ J XHUH
FRRQD®! HQ 0 RELOVDQN GIP SRUBQMV  UMWRXUFHV  KXP DIGHV  HW I.QDCHGUHV
FROGDEGN FH FRQ@MAD GXUp SAV GXQH GFHQQH HWD SIRRQEP HOAP DU Xp © VRApWY

SRWYJIDIVH



$X QEXWGHY DQQHV ® WpJ P H pVBMGHYHOX GH SOV HQ SOV I L@ / D P RWGH
6 DO} DU HWWVRQ UHP SOFHP HQWSDU 0 DUFHR & DHIEOR QRQVSDY HOMDWp GH YpUMDEGN
WIRWP HV SRMTXHY 0 DOW TXHIXHY \WQBMYHY @ MyHY GH GEpDDDMRQ  FRQQXHV VRXV ®f
QRP (H " 3UOWP SV PDUFpOM © @ WBSHMRQ HV® FHOXWH VH VRONVOUHP HQW
SRXWXLYIHV

/D SHVIWROFH GH @ JXHIH FRE&ROD®! VDYpW GWUP ICDQM CDQV CHIRQAHP HOQNVGX
WIPH " HV P I@AY GH MXCHV 3RWIDY FRQMXqUHONMGr WH P REIMV SRXU GV FRQQV

BV HWIP SRSXOILHV DX SpUDGH ®GXU YIH HWVDQY SHWSHAIYH FOIWH GH YIPRWLH / H
P pFRQMQMP HOAJ DQEAW QRIEP P HQASDWP L BNV RIIFHY VXEDGMGHY GHV IRFHV DWP pHV
GRQNBN FDUIGUHY p\BIHQVEBTXpHY HWTXL UHP HABIHQAGH SOV HQ SV HQ TXHWIRQ @
SRXWXMW GH @ JXHUH & HVWEDQV FH FROM W TXpP HUHD ® 0 RXYHP HOWGHV IRUFHV
DIP pHY 0)$  XQJURXSH GRIIEIHY TXLSY QDHQOAD 11Q GH @ JXHWH ®f BHQYHWHP HOAGH @
QRBWWUH HWOQAEXUMRQ GH @ QoP RADWH / H 0 ) $ SMQLLD XQH RSpUDARQ P LOMILH SRXU
UHQYHWHUG 1P H FRP SWBIQAVXUG! VRXWHQ IR GH O HV SDQV GH @ VRApWY SRWMI DIVH

/D 5pYROMRQ GX  DYUOpFOW DX[ SUHP lqUHV KHXUAV GH FHWHM IRXUpH @WTXH GHV
XQWV P LOBIHYV RFFXSUHQAVGHY SROV WDWJIITXHV |/ IVERQQH HWGEDQV GDXWHY YL@V
QRIBP P HOVGHV FDVHEHY  GHV DpURSRWW HWGHY WBMRQY GH WDAR HWGH \WQYMRQ / D
SRSXMARQ GHVFHQGWLDSIGHP HOMGDQV @ XH SRXU VRXMQU BV VRGDV  HWE! BJIP H

VHIRQAWD IDFH| XCH IDIE®! YMMBIGRH DUWP pH / H FKHE GX J RXYHWHP HQAVO DUFH® & DHECR
FDSIWNO HWXWEDUD VXM FROADIOW CH 1O

6XU B SOQ IQMIDIRDO @ WhYROMRY IXWFRQQXH VRXYV ®f QRP GH * 5 pYROMRQ GHV
T LBW © HQ DIVRQ GX JHVM WA P ERITXH GXCH AVIGH TXL RIWAVGHY ~ l@BW WRXIHV DX
VRGDNV BNV SDoDQAVEDQY BV FDQRQV CGH BXWY IXME HQ MIQH GHVSRIU HWEH W\VMBGFH
UH@\WQN® FDIDPYUWH OUHP HQAVSDALITXH GX P RXYHP HQW &H XU PDUXD @ 11Q CH
TXDUDQM KXMDQQpHY GH GLEVIAVYUH HWRXYUMD YRH j GH SURIRQGY FKDQI HP HQN SROITXHV
HVWRADX]

$SWYV G DYUD GBI 3RWYIDOHQRD GDQV XQH SpURGH FRP S H FRQQXH VRXV ®f GRP CH
3 IRFHWXV L YROMRQQDILH HQ FRXW/ 3 IRFHWR 5 HYROXFIRQ UR HP &XWR® 35( & TXL
XD GH i ' XUDQNVFHWH SpURGH  QlIpUBHOMY YMRQV GH DYHQU GX SD\V
FRH MYyUHQAVDMQNEH @ GoP RADWH @EpUD®I DX] P RGN GIQVSILDIRQ VRADDAM

' |P SRUBQMY P HVXUHV VWKPMUH®N RQAPWY DERSWHY QRIP P HQMDERDMRQ GH @ SRTFH
SRONXH @ I1Q GH ©® FHQUXUH @ @JDOVDIRQ GHV SDWMY SRMITXHY HWGHY A QAFDN  HAWD

GEpDIRY GV SIWRQQHY SROTXHV /HY FR®RQH SRUMIDIVHY RQW DFFpGp |
QQG SHQGDQFH HQAH HW P FBIQADIQULILQ]  GHV Qo FHQQIHV GH J XHUWH FRBQDG!



(Q O H/U H P L qiJHVF WO R B IRHQPWWWR U J D Q LYR ¥AD DUMHV VHPEO p H
FRQVWLWXBEWHB B DUWLFUSBWRIDEQ KLV DUWIHS URFHWDV XV

DERXWDOD DGRSGHROERQVWLWEM LRQ TXLD FRQVDBPWHIEURLWYV
IRQGDPHQWMBX OLEHUWpPVUBLUHLRGVY IOHVVWO HW OD VpSDUDWL

/IDGpPRFUDWURIR QG pPHIROW IR P X RW L G D MIRAHN X/JD BF §V

O pGXFIHWRR[YRL@EHVDQWpHWVWRQVLGpUDHOPREB WU R LEHN
WUDYDLRQWWUYW QIR UHF\SDUWLF ESDWRLIRMQY@H Y HQOQEOpPHQW
FHQWSIHD B LB XE O LMXMLE HBU MBS UH WV BRYVRFHYWHRIQOUQEURLW
IRQGDPHQWDO

(Q OBRUWXJDBMRILEHRPPXQDYWRQRPLAXHRSpHGEMHQXH
O 8QHRQRS p HEORXHV R O IGEAVG WQ W p J LBIRWIL RWERGR P IHTBOHO W X UH O O
i O (XURSHVMWWHD BW\PEROQBKSWEBPH QLWXYBAWDYHE LVROHPHQ\
LQWHUQDWLRQDO HW D UHQIRUFp OD VWDELOLWpP GH VRQ V\!

IDUpYROXWLRQYULO PDUTXHQWRXUGPOEWEHD KLVWRUWKJIDLVH
FRQWHP S RDDXIM HX\QL P SEOHD QJH PGHQWILPHOOHRDUTXOMWUDQVLWLR
G XQMRFLPpWYPPpHW pSUHVIVKQHED\VOLE GH PR F U D VWHVHXRIS p H Q
&RPSUH@EG®OBHRFHWAMNWYVHQIRONWD LWVLUGH RO MWHBIW RHAL GAH
SRUWXDPWXBIIOQVXHO LPSRUWDHDAEMR F L pPSARRAWU W X IDENRIUJGB D
GpPRFUDWLH j OD OLEHUWpP HW DX[ GURLWYV GH O KRPPH



Aadea Oal@

3RXARPSUHORBXHTXR U D Q VI RLRMDO WSO XWX P X O W X X I IQEH
VHYRLVLBVOHWFHVV® HJBER OO L JLGERWPW ¢FPRIO L V8 HDXQHQ pH V
7DQGLXMEHSD\VRPPBBRORRXABRQJIJWIFFRUGHOWRIGWVLY XBHQW
HVSDPHPIDXPPRXYHPH® W8 S R V DIBIRRX® D QULHHV WIRLXW QU p J L P H
IRUWH FFHOW U ROQBR XY RWIFIRQ FH QW § pl X O H FHHQVHR/D L GWK

3D URRLP P X Q LP/DALEY X VM Q WFBHHD G HIVL F R G&IHHD X i H \HRV& HV DI D P O B& H

V\V W gPHHQ W UD B@ P D Q W q GBHHRHUQWW Q L VYD RVALLROIGIWE) S H Q GIIMY'\R B |/
OHV FLWR\HQV OHV XQV GHV DXWUHV

/H UpJLAHRPPXQLWWSESXVXXMQHRPELQDGWRRPWR WDNWHRQDOLV
Y L U X OHHV@ @FHR Q W B RODH. WIWT &R WX i H WF MR U 8H Q G BOIW Q Q p B W
GLVWD@BRXPD Q@HD 8Q IVRY L p WLAXWHp V H QRRPOW K& p | H Q VGBI U

O LQGpSH@QOMNLRIDFEX[LQIOXHRPWHD QJ&UWISHWQGPR®LVFRXUV
FRQWUDEBADG XWHPS)V O LVROHPRIQWV HWEKARQRP L TBXHS D\ V
3DUDOOqO BRI U &' ¥W DOQEO L POFYH XRIFOB RS X O WPLPRIQD L W
PrPHGHVHYRLVLDRYWHFRQWH]IBHYV VL GH @ AELL\BM o XFHR P P M Q

VL P SEpV D F FSRWG WIDIXR XY AFRMPXQW UD KE MRRID W LRO DEVHQFH
TXDWILRWOGRB SRV IRVULMMHOBRVVLEGE XIQMp D Q VQ IRFR.GoAV D L W
H[WUrPHPHQW OLPLWQpH

/HVPY pQHPHQ@MN\R O XW L RRDBILEMNG PL GpFHPEUH] 7LPLiRDUD

/| pOPPIBRROHQFXEBHQWG WILS X3 XBRVWKXKQJURYYOY NpV

&HT XD Y DALRWP P H QFRPP PXQ B U R W H VOARDFW BRHQ D Q V LRDUSALIB HHPAX QW
PRXYHPIBGIBURWH VSDXWVDR DR Q VWDUHHP J L P/H VD X WARPMLH Q W @UHH Q W
UpSULBHRDQLIHYWDDNRRRWFRMD LY Y L R O HEHFHWX D W \W IRVRHOL U H
SRSXOBQUHR XU GPOMVEKUYQEWGpFHPEORUYV DXBU P H | X \GIH
FRQW L Q XH WEKUD HFL Y LOQH R LOVA R X WR.IHGDL W Bl M&HH P X | H RKR Q
PSRXVH V HQIXLUHQW GX EKWLPHQW GX &RPLWp FHQWUDO j ¢

/HW R XVUXAL Y DR WHNADW T XPVO B R Q | X AR Q Q F H (S W O WWBEIRX_HEGHX
SRXY R/IHB U pHOWX WD S L G HPRIRE® P O HU R GBMV D O VW L RYBD 0% R Q
QRPEGWHWHPEUHWD LGH FYH QN V S R Q VDXE DURRIP P X Q LW RWAHEHY
GLVJUBRKBUGM HDXiHWDLVXERQVH U YOLHH[GWU L FB@POH. WA T QX i
FRQQDLVVDQFH DSSURIRQGLH GHV LQVWLWXWLRQV pWDWLT?



'XUD W WS LRGHP HXEWVLQIRUPEBEWALRQR QSR O LW LVTHHR/Q W
ODUJHPHSIQ G&HHIMW D QDVAVHVW L AN EGWM YO pP HOMI VD Q BISFS@ UHL O
V p F X U LRU@RRIGIW U LEEBFO L RDHWR Q | X V LORICHTX HO N6 1 DLMQLWLD OHP H (¢
GpFODMpPQODJLUR LMW D PXWR U JBEQHI R X Y H U Q HSPUHRQML VHRAL I HQMH
SDUWLFEBBNPOWFWOBRWWERQLWpYREBUWUHPPHQW ,RQ
JOLHVFKHI GX )61 D UHPSRUWpP O pOHFWLRQ SUpVLGHQWLHO

/HVD Q Q pWX/LY D QUUHRDW TX SV HWHQVERQVLV\WRQWHBX WRULWpV
SROLWHVXMRFLFWYLEH LR OHIDIWM QW HFRQOXR XY H R PG H

PLQpPULDGSHXUHIDMWDR UVEKM UR X SGHNP L Q HX XV HRRE L O 5\RXW
UpSUL®HRID QLIHVWTRQVREBHR XY HU Q HPHM YW Q H P H QUABMW VL H X UV
PRUWV HW GHV FHQWDLQHV GH EOHVVpV

3RX®H)RPEUBRKPDLOFKX WK pJLPESSRYQ/RXODJIHPPRNGLDW

/| X@GHNWKDQJHPEBSOWNY JQL I LDFDAPIDLNG HO B U H V \FLRRIQ/ WHD[®IW Fip H
SRXQILFKSHEOLT X MBPHRW X \U i L F W DA/RXIEDQ B R SHO WIRXQY DH W
UDV VH PED@PWUHV SDFEHH[S ULPHR S L Q LHRAQM. W DFVMW R SRW p WL T X H \
VD QRU D L QX@®WHp S U H VLWPLAR)@ L B VWD O O q @HBPHHIOM VW B ORLHQQH V
pOLWR®LWRIXHHEHQR X DHI®Q VW L VDXWQRRYWWBMRAHOMQVHU
TXHODpPYROPWDRWHQSDUWRFXSpdpE D QRN qPHiI D LTW HG H
QRPEUWXLPHRP P LG/X UDOHM R XYL\R O EGIO/M p Y R O XOWLLIR-EDW W p
SOHLQHBR® WV XDOIDL K\ PSUH ILQ\S pO MKIOMHR F L p\R X P DHQH
FRQWLQXH G DOLPHQWHU OHV GpEDWV VXU OD MXVWLFH HW

/D W U D Q VURWLFRO® GHR QFFDJ T X Q W X SWXWAH. VRLYHEM G p FH Q @LHH V
UpJLPMWR UPWDNYQMX VXS URFHFRRS OHM) D FK B HVLWR\HQV

R QIWF T XG M) R X Y HOLCEHWI/H\R X Y HB M RS RVGVL W Q BX HIVD QHFQHY HQJR/V
LQVWLWRRQRW WHNKMHY WEHF D UD FW p WLIPSRIUTWEEWHHORSSHPHQ
GpPRFUDWLTXH GX SD\V
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/IDGLFWDIWRQHAXHV@WpHIE HODXHUBRIHY HOV SDJQROH V X L\WOHD
YLFWRLOHVGHMH X UBHQ pSYDOHpPQpUDOQFLWERRS$SUQV

O (VSDVQ(HWWDQVIRQEp W DWWRU  RMDEARXYRROLWWBERNY FHQWU p
HQWWHR/D L @GWH) UD Q KRHIVQ VW L V&YW R R Q B VGLHTPOHWW HOBPHWLEHUWp V
FLYLEHRXPHVSDUSROLWHW KD G L REDMMpQ WHH@IDW ¥ UH VD LR Q

PWYW\VWpPDW L FYPHRHRGRHOW L P LOQ RESR 8 DW LIRAS U L V R Q QHHP[HLQ W
HW OHV H[pEXWLRQV

$XOHQGHBBIIXHUGHRLO OGIBHW VR QXQUHMPE U L V R GIQ p FXMWRX V
FRQW U P DQMHNIQY D VWH H®ES U L VR B YF D P S&/HV U D NXORIUGQDR YXOH V
SULVRQ®RE UW LA XRYL R VW DR DWU W H PRI U T & WWHM HW D LW
O DXWRQ@RBLRGDSUH{QRQWL V IQRDQV L R GBHD L(VWBIIRQHGY KO X QLW p
OHVDOHWUND GLW LRX@DHDXOWM R pW\D iV LEX W HR S S RV LS/RIORQU X T H
YLROHP® BN PMEHQ R P E U H XD/IHMVFRDWY L Q & BUN-EQWAR QVpPTXHQFHYV
GH FHWWH UpSUHVVLRQ SHQGDQW GHV GpFHQQLHYV

/HUpJLPHHUOOEWQ W WL BpHR O R HW R F \DVOUS B@/E L D&M BHQ V X U H
GHD pGXFH\EHRRQW U RIOWOH DQRF e J OFNW K R O/IDTYXUS X E O LpKBIL W
IR UW HP® DWW HSITRpHD O HXRIWD BR@VHUY BWRER KW H p J L A H

V\V W qPGHX F VW U Y DALWD Q V FOH WG RGN RB L HOLOTX KD S\WD J DHAR Q Q X
XQHRGHUQLVPRRB®RPLTXSDUWHW QQpHY HWKQH. QWpJUDWLR

LQWHUQDFW RR Q@ DFOMPRKID Q JHPEBMYFFRPSDJG®WEXWHULWDEOH
UpIRUPH SROLWLTXH

'DQWHNQQpPHY OBURLVVIFRFIR P HWH Q G X VW [RQ BNQLD/DWWERR © p
QRPEUHXYBHVEQSD\MWD YRULYPHUJIBBTFRXYHBOBVPRVHQQHYV
XUEDLEMBHPRXYHPHAWYULIBDUDOOqGHR & QRW j. \O BBRLF W DN X U H
FRPPHQFpPVHUpPRUJD BURIWHVVLYHRPHRWEHVSDUWSROLWLTXHYV
FODQGHWGWMPERXYHPHOWXGLE@AMRUJIDQLVIRXLYRQYURWDPPHQW
GDQWHYUDQGHWOBEXVWODMIBHWVFKDQJHPNGWMXWUXFWXUH
SROLVGIHDXBH. F W IHWMH MWHBIP HPH QW DR N V TXH R UGH) U D Q HR)



/IDPRWMUDQRR PDUTRBpPEBWDUDQVLWLIRQVLFX@URFHVVXV
SR O L WFLRTPXSHO K [LHV DiQ®/p P D Q W B OG-LUF W D WW ULHD VW D X QMW W g P H
GpPRFUD\SDUDH | R UPOIXTWM/DO D X S WKW/ HEHRX D UD FW$ D UV p H
O LQFHUMPWXGEILVYWERBOMHWHQVLRQWOMYHYHQGLFDHWLRQ\
FKDQJH PSHROW VAMI BRAJ D L GWLHOW W DIEEQ D HR/R L WXV X L Y L G HIQMA Q W V
DFWHSRULWERRRWQF qUHQSM ROHYRLIBRV VL EFGIMYQH pIRUPH
GpPRFUDWLTXH

JHWL QV W L W) WILRERE'S L F W DWW X WHLDH. W D 19 GBFO-DIPM LO P R Q W p H
GHWHYHQGLAMRFELROWBYHBHWLEHSWOYWHYXHOBDUWLFLSDWL

FLWR\HQI®IGHFDL QWG K Q\VW g MK W R U IGHSIOMM QSO X@LLFLOH
3URJUHVVLYHPHQMW UPSRO LW LITFOUHQAW U R GROL YWHI@WWR HD X
SOXUDOHWRMHSDUWLF L GOPRIERI® W LXXDIG WWSWH L RGBHE L U L WH/D Q
SROLWQFRRIXY H P H/@QRW VB S[Lp UH § WRW IBXQUVR FLE VP W L F | SdHWVH Q W
QpJRFLDWNWREHG pEDVWXO DYBGEDAMW U WUXFWEWHWQRY LWXWLF
GpPRFUDWLTXHV

3DUDOOqOHRRRYWH P HR WSS R VIVDLYDQ R OWF® D Q G HV WALRXSHH Q W
GLFWEFWRPHQ F g LBHDQUW LFRLBHWW HE B IOBIR O L WHYXHU WR® LW L T X H V
H\W HWA Q G L FIDXW MBUWAR J U HV V L Ok B Bl Q MIHTBMO BID UWRLF L D GRIXWWI H H U
HVSDJQFQ ( HWHDUMRPPXQLEWWSDJIGE ( &HSURF H\DWHXVE/D V
VDQNHQV IPRDQVWOH 10 p \U DR ME/HQ p J R F L DS\RLARLONHL QIR USWHH V VLR Q
VRFLDEHO DS D UGV HF W HTOUM p F O D P DELHSMDWR Q JW HPHSWO LEH U W p V
GpPRFUD WIDTRXRBEL O L WIRW L RIQBpD D O H PH@M/OLHP S R U B B Q IRGIW
DQQpBWW Y ®WPR XY HP HOWX'G LHD@RKRA J D Q L VBIWILRIIRAYW U i EX D Q W
pODUJLU O HVSDFH SXEOLF GH SDUWLFLSDWLRQ HW GH GpED

JH\S UH P L gl 0-H/F WE RPR/F U D WG H S MOMDX H URLKY Y 8/HR QWH Q XDV

/H 3DUOHPRRNN HOOB®POMORHQYWUHS gDWERGDVOERQVWLWXWL
GpPRFUDWDRUKEH DG WY pJR B W LFRIDAMUHS U p V H G WED AWAVQWIHIVG LW LR Q
SROLW RRVWHYP FO-HB/R/Q V MUHYXID MWR F L D OQ MRR-PWP X Q LM V@ HYD U W L V
QDWLRQDOINVDHDER Q VWL WMXEDRQRIOH DpWDEMRQGHPBEW YV
QRXYHDBWWqRHPRFUDWAFIX®LVO HPBD IRRPPHXQHPRQDUFKLH
SDUOHPHQIDLDIQW LOMBQRNIVE D G D P HQ WDOXH D L E H URAL Y\ GHW/
LQVWDXQDQWE HD X WR QRR UM L WRERQQDQ B\LY 6 WBHWEH QW L W p V

QDWLRQDOHYV HW UpJLRQDOHV GX SD\V



&RQFH UPRHWMN HUVEWP SR UG IBQWF LTVHODHW p PR L JQDUMWH QW p V
G D QRHO L YSBIRW L H G @SHUN R @OBIQW F R [$ p U L RGW U D Q \DDWD RQ

E DV T &H WIWWH L\RHY L WX B { WGIR UG3HD (VS D JODUR QWL B Qe EIHV H
GpWBINVWYVVHQWDKIUpPOLRFLR SRGXEDVWEDVTXSH pVHGWW
FDUDFWpULYWASUIXVER QY LGIMSWH Q €@ QHR P SWRIXAR P S UH @GIWH
UpFLWV GH FHX[ TXL O RQW YpFXH

"X UDQWDVQ Q pGIWW UD Q\GLpW RR Q DMM FOFHQ @ XHV D @BBMED V T X H

D FRQQXQFRQWHYWHLR SROBWUWAHXOLFRPSOERDUTXPD U

G Lp UH QMKW KB\HY L R O HSRFOHL WHLVE XIHU D Y MVR O D & H EQU\R KWR' D L Q V
/URUJDQLYDRWERSQ(XVNDM®EVNDWDVIOQEDV T ¥MLE HUWRQG pH
VRXUDSLFWDWBRQRAXEDQWEXWHSURPRX YRULLD GpSH QB0 RH
EDVTXE SRXUVXHYRFWLYYWRUHGXHDQDEpULRGHPRFUDWLTXH
SHUSpVBUID@W HJ YEQMD X \Ogb R UBMF H Q W DG I H W V R GIQIHR/X FORHV
IRUFHV GH VpFXULWp OHV UHSUpPVHQWDQWY SROLWLTXHV H\

'DQWRIPHWHP $VD X WRIHRG HY L R O HEQHEIH S U H V M WGRHDL R O D VB HR/Q V
GURLKXWPDLYHWVR@WRGXGWEVHFR QW K[OWA/D UGHFR Q ISR@L WL T XH
QRWDP PHIQWFWLRBEpHW G HVURXSE \H[W UGRHR IHWMBIH WP LOLFHV
SDUDP L ORL SVDOLWB¥W D@ D Q \GLpR REQ D WHYXN B DP L TROMQIJHQG U p
XQF OLP®ME HXHWWEHS URIRQGHYL V IDRXQNIGHO D RFLEWY TXOMHFWD QW
GXUDEO IOMWE &D W RRQVOBN VE R O L VWMD M6 E W E O(IQFU p S R QG/H
QRPEUHRVHDQLVPMWLR@RX Y H P HRF Y BIXYQ VW MARQEM R BBH V
LQLW L DYALMDHME p | HQ GG UR LKAXWP DL G VV R X W DBV F W LHP\§ V
HQFRXUDJHU GHV IRUPHV SDFLILTXHV GH SDUWLFLSDWLRQ S

(Q O 7D Q QR Q ®IFLHW V D V& IpRIQQ LEH/HND FW L YRLWRpHPWD U T XD QW
DLQURGHS® pFHQ GHAHM O @R UDQRVR XY IHOBH N XOBpPRLOB
UHFRQQD LNWMMFH R U F 8 PBERH [ L V WGH@RHF U D IROTBO R GHO D
WUDQVOWNERRQYHPHORFNLDRQWR QWL KMpH UFGI Q| QRHW D &Y
VRXWHOQBOWRFHVENGpPRFUDWLYR WIQRQY pOVEVOLPLWHYV
SURE O §/PHONHD L P S XSROWPINU L PFHR/P P MR X&' B L FW DOVHMQIB JD O LW p V
VRFLDOHV SHUVLVWDQWHY HW OHV WHQVLRQV OLpHV j OD YL
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$YHPMWHPHEWDplOH[RDI LGDERQV L G/RIFDU FRR®RIPHX QB HOR Q
GHJpVLO H@BULEHRQVFLHGQFHGM XLWWBD\® GLW HDD MW
rWPH QWD OBB pRWMHD X FRNS VHARNMD UH QYD) FEW RKKAD Q JAHILL V

FHQ L HS/DW IV L P S GDID XAVR Q Q DAY MDIRHD\HSW R F p G B BRI FNQLHRP HEQSD \ V
GuUDFF®HLID J p WHLOHE Y. D WRR.RID PO J LFH X W L J Q LrW D BV QU R L W V/

© PDLYQ)UDQRHO DK pFSOHLQHPH\WWMWBpULHQFHI SDWH[LVWHU
DGPLQLVWUD \@ ESD¥NVHIHFRQQNH QWQYLVODD B JEHGLLFXOWpV
HOOH HVW UHFRQQDLVVDQWH GurWUH PLHX[ HQWRXUpH HW C

(QSDUWD YIREQ WW RR UBRKKD LW/RIX FAKHHQB WM XT XH Q Y L V DQJ HHQ D@ H
VRXOITXAXLWWBD\Q HYDNM QN R O X VEHDF LKWX HOW) GLVSHQVDEC
GH/ LQIRHRHMHS UpSDOXSU pD ODEXDHU R QOHGULF X OWBWLGLHQQH
3RXBOOMpPRLIQ¥EHUPBW UHQFRQMMEHPFKDQDNHEB DXWUHYV
SHUVRQGHYRPSWRQVROHPHBWIHSUHGGHYRUF®VWrPHVIOD
YUDQBHSDWHQXR X WHYURP HVIV)H WO ®BLLRD J L Q B MLRIH WOD
FKDQEMUHFRQVWIDXLIGHNYFRODVHWVIQUD GVBW H HQ WR XIW HIXXX H
TXRWLGLHQ
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PWDEOLVVHEBOMWYWFFHVV|LEOHIDPLOWM QWQDQFLqUARHQW
JpRIJUDSKLTXHOPOJEHWREVWDEONYVLVWHDQ WP SR U B/HUHHNV H U
RSWLPLVWHY HW GH IDLUH FRQILDQFH DX SURFHVVXV

/HW LV HH MRIHDO DDPLERPS O LOT OHF F g°H U W DILIQGN/R F L D IOWD\H X U
VLW X DWICRO® F IUGHUHS Hp FDUHHT XRWLEVMQUTXSD XQHSUHVVLRQ
FRQVWIDAVRE)O HEPD D LIEHD) DOLPHBW B WIWRKP HDEVD\S W VT X L

V XVH@WBLGHPOI@RMWSHQARQWH BH@W VR F L DOWWRLFFOBVEW W p VHD X [

G HOQWBRRBMHH\5HVWRE XUPDLVYXVEHBOORF DWW E RHQME \X @QH G H
ILQDQ PBIRQMHWEHO GH HUWBHRRIBODQYHQLY HD B LXTHHIMHD OHPHQW
VHORBRUBXpVLGHGDH QW $R DRI\ Qp | lGF XDH GO XP SRUWD QW
TX PDOHQFLHR® OBMN[HP S OHRR X F KIN\D W )XQL YW\M Bl REKQ\GILHM X V T X |

FH TXH OpHQIDQW DWWHLJQH PRLV

<DVPLEWR®DURQMKRLOHS D UW DHIHKULVWERRMHQ IRUMNEUpSDUHU
G DXWDRVODXER X U U D KH QWS D U F RXUP\L O,BDIMREK K D LTV KDGWH Q V
FRPSUHQQHIHNIGW D U HIQWHDWD G H D U D § BVEXW R P D W QYD Fj PG Y
ORJHPHGMVRLRXY X(@FFBMJQHPHWRF HWWENR QW [LJH HQWD
HVIW SRU®/ DGRRHQ VFGH G W F X @VE PV Q L V WHINCRVE L TN YDAW W H Q G H Q W
JHXBEMHFWA R | | GHW R QV HIOVW LAXOD FFRPSDIJQHDH@®WLGHU
G DXVBUHMVRQYNVPRGWHWPHWREVWDFOHNWLOHBHOYGBBUROH
OHXSHUPHW OHPB QWS ULPHXPRRWLREM HOKFEBBWHVVIRQOV
UHVVHQNMNKGWURXEMUPFRQHRQPWDEYWHQGXM VRXWHMQD
FRPSUPKHOQW.R@®DGLYSRQEBOWERXRX OLKDYHWLQIPDLYRXYRLU
SDUOHU GH QRWUH H[SPULHQFH LFL HQ J)UDQFH QRXV HVW G
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(| Q SDUEY HDQAWRQ KMRLH 0 DUD HVSqUH DIGHU GV MIXOQHV | IDILH GH P H@IXW/ FKRL
SRXUHX[ PrP HV HWEXW/ IDP L@V ~ - DLGQHAG GH YIYWH PD YIH P DV FH VROMGHV

VRXYHQLY TXLP H KDQMQWHWFKDTXH IRY TXH M U DEH BV IQRP DIRY/ | @ WRYMRQ M
VXY WV ERXBIYHYHH © 6 DMMWDQAGRSSRIMQYY GH WDQVIRWP HUFHWH H SpUHQFH HQ XCH
IRUFH SRMYH H®I GoP ROMH j WDYHY VRQWP RIQDIH TX IGHWBRWE®! GH VXUP ROMUGBN
QUIEXGY ( @I DRXOM ~ & HVAP SRUBQASRXUGRY HIDQN HAGQRY SHIW HQDQN DXWL GH
FRP SUHQGH FHD DILQ TX IO [ DOHQNTXH MYHQUGIXUDSSDMHOANS HATX LY VHQI DI HQA

UHVSHRMU BV YDBXWY TXL BIXU VROVMDQWP IVHY ~ $YDQVGI  DYUO Fp\BIWGLIpUHQW
$XNRXUGKXL KRP P HV HMHP P HV WDYDIGHQW - H SHQVH TX L&Y GHYUDLHQWUHQWHU FKH]

HX[ HW/ HOADIGHU ©

0 DUD HWXCH YRL DRWYH DX VHQ GH VD IDP L HAGH VD FRP P XQDX\WY  \WRXYDQMRQ
pSDQRXMHP HOAEDQY @ WWDQVP MMRQ GH P HWDJ HY SRVIWY IDFH DX] GUILEXGWY 6 LXCH
UHDMRQ CH IRQPIRQGH SDV FKDFXQ VXIVWRQ SURSUH FKHP 1Q HWD YIRBIGFH QD SDV VD SOFH
- H SHQH TXH @ YIH QH VH pVXP H SDVj FHD HWRHVABI P HWDJIH TXH QRXV HWD\ RQV CH
MDQVP HIMH \RXWHQ SRXW/XLYDQARWH FKHP [Q ©

/ H\WP RIQDIH VH WP IQH VXUXQH QRW GHVSRIUFRQFHUIDQAD SOFH GHV IHP P HV CDQV @
VRApW HAGDQV ® P RQGH DXRXWGKXLHAGP DIQ ~ $YDQABI  DYUOF p\BIGL pUHQAP DIV
GHSXV @ VWDIRQ VHWDP p@RpH SRXUGRXY BV IHP P HV & HWAHQFRWH QLIEGI P DV M
FIRYV TXj SDMW GH P DIQMDQNV GV P HOBOWY pYROHRQNSHX | SHX HQ SUHDQWN
FROVAHQFH TXH QRXV VRP P HV \RXWAV GHV r WHV KXP DIQV TXH GV [HP P HV QH VRQASDV
GHV REMIW HAT X HBV GRLYHOUWDYRIUGHV GLRIW ©

3DUDIXY VXUXQ SOQ SHYRQQHO SDUII HUHWE YHBSSHUFHY H SpUHQFHY FRQWP H @
SHUAOHOFH GH VRQ SDUFRXWY FRXWDIHX[ HQ SKDVH DYHF XCH pSRTXH R~ @ @EHWY
GH SUHWWMRQ BV JUDQEH © &HD UMM P SRUBQAFDU” F HVWWHQRRUH GLIFL®! 1 VH VP H
HWARXRXLY \MjV SUbVHQWHWEHDXFRXS GH JHQV SHOVHQWHQFRUH FRP P HIO. D GHV DQQoHY M
QH FRP SUHQGV SDV SRXIXRLO ' H FH IDIWH® FURVHQ @ FROUEXURQ TX H®I DSSRW DX|
MXQHV I pQUMRQYY HQ BV IQVMBQW Lpl @FKIUVXU”™ @ YIH G KIHUHAD YIH G DXNRXLG KXL©
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,O/ DY GJXHDSO&VDYUWRBBD VFX8F KD QJH P S RWLTXL LBOXWD O X H U
PrPHSDBHXTXD RSQWW pFRHWMUHD Q V'IHW HRIDP S GFHR\Q F UGHHN M W W H
WUDQVIRVRDWR R 8 FUDBE\RI @ p WBHDRO R E MF/BWLUD V L E LjORLRAM W H
QRXY K@ D ®MMHPR Q WARPP HQK H WIWRI FRWP PE D L E HAMYD U GGHJ
PDQJHSHDLNXNB IS D X VEH H K DIXIU2R QWD G L F D GFHKIDH)@W L H , @ \
DYDLW SOXV GH SODTXH GH PpWDO DX PXU HW RQ DYDLW GX

OrPHVIOBW UD Q\GLpW RFQ DQH/TNHEIVG p URXFRFAP BUp YPHW pPRLIQD JH
UpY q@i@ip VIHW ¥ R O RKMKPR X Y HDpAHW D V& HR'QIVO R UQ H. B HHVBY H
YDOHXXDHRW@WNWY UD QWP 8B F R QWRHRLL V WHR XD FHVG H L H UXVDp
KRPPDDHFKHPBSQUFRRDKXYXVXQDFVGHFR QW U L\ERFLLIRDQAQX HF H
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/ HV \WP RIQDIHV B XQY GDQV B OYUHAIQMUI pQPUDMRQHO 7IHV R ) BHHGRP © RIUHQAXQ pFOILDIH
SWAHX] VXUBN H SpUHQFHV YpFXHV TXL RQMDoRQQ ®V WDQURWP DIRQY GoP RAUDMIXHY GDQV
QlPUHQMY I IRQV Gf XURSH 6 LFKDTXH U FIVWH @M XQ FRQM] \M QDURQDOVSp FLLTXH HWKQ SDUFRXLY
SHYWRQOHOXQTXH O U YqBIQNHQHP EGI GHV \KGP HY FRP P XQV TXLWDQUVFHQGHQOABY IIRQI UV @
O SRXUD GEHW © TXr W GH G QWY HWHIRWSRXUEK\WGHY VRAp\WY IRQHV VXUBN GRW @
SDUFLSDMRQ HWBH UAVSHRW

' DQV Gl FDGUH GHV DWOHY GH WFW RU DQVHV SDUGI SIRMW HV R ) BHGRP  GHV SHWRQQHV D\ DQWV
YpFX VRXV GHV BJIP HV DXARMBILAY GHV YIRBIGFHV SRMTXHV GHV P LJUMRQY RX GH SIRRQGV
ERXGIYHWHP HOV VRADX] RQAPWY LOYWHV | SDWII HU GXWY VRXYHQLY HAVBIXY WIG[ IRYY &HV
UHQFRQIHV RQVApp XQ HVSDFH R BNV H SpUHQRHV SHYRQGHBNV RQNVSX r\WH UHFRQQXHY HW
SWYVHYPHY  SHP HABQADX]  SDWASDOV GH SUP HU FRP P HQAVBN pYpQHP HON KMRUTXHV RQW
P DUIXp GXUTXRIEHQ ®IXWY 1DP LGN HAGIXY FRP P XQDX\WV ( Q UHFXHMQAFHY \WP RIQDIHV
SURMVWFRQUEXH j VDXYHIDUEHU GHV P pP RIUHV TXL DXWHP HQW WWTXHDIHQAGH VHIDFHUDYHE ®f
WP SV

/ HV WAW SHVHOMY CDQV FH QYUHWEP ROUHQNTXH GKMRLH QH VH VXP H SDV DX JIDQEHV
QFMRQV SROTXHY RX DX pIRP HV IQAMMROCHBN ( @1 HADXWWLIDORQQH SDUBN H SpUHGFHV
X TXRIMEHQ @ SHXUGH VH SUP HUGEWP HQAVGI IBIQFH [P SRvp SDUD WSUHWIRQ ® FRXUIH CH
WVVAMU | QOMAFH RX HQFRWH GV FKR[ GUIEBN @V j C{IOHQ TXr\M GH VpFXWY RX
GRSSRUNMQMV & HV SHYSHRYHV LQAYIGKHBN QRXV IDSSHBIQATXH @ WDQUMRQ GoP RADETXH QD
SDV p\W XQ SURFHWXV VIP S®I QLXQURWP H ' DQV EIHQ GHV FDV H®I D p\ P DUNXpH SDUQGQRHWWGH

OV FROMGRIRYY HWGH FRODTXHQFHV GXWDEGN TXL FRIXHQN GIQOHQFHU BV VRApWY
GDXIRXUGKXL

3 DB HUFHV VRXYHQLY QD SDV \RXRXWY p\ IDAGI 3 RXUFHIBIQV SDWFISDQN  UHYMMWU®! SDWp
WV QUDIVWH UHP pP RIHUGHY H, SpUHQFHY GRXBXUHXVHY @HV| @ WSUHWIRQ DX FRQ@V D @ IORX
i © QVFUP ICDIRQ 6L EHDXFRXS UMWHQBIHQAKQH IRWM P RIYDIRQ | \WDQUP HWWEH GIXUKIMRLH HW
OMWHU XQ P HWDIJH SRXU MYHQU GDXWHY pSURXYDIHQVGHY GUIEXEYY |  SDUBIU RXYHWRMP HQW
GpYpQHP HON TXLUMMMQWHQFRUH BXUBY GH VHQY & HV i DPURQY VRX@ GHQND QDWUH SURRQGP HOW
SHYRQH®I GH @ P pP RIUH HWQP SRUBGFH GDERGHU FHV AW DYHF UHVSHRW HP SDIMIH HW

EIHQYHMQRH

0 DOW @ AYHIW GHV H SpUHQFHY WHDWHY GDQV BNV \WP RIQDIHV  SOMEXLY SUpRAFXSDIRQY
FRPPXQHV VH QJDUHOW ' H CRPEWHX] SDWFSDQN ROVVRXOQ @ IOy GHV GEHHV
QP RADITXHY HAWBIXU YXQpUDEIDY IDFH | @ P RQPH GH @ SHXU GH QQRPUQFH RX GV IGHV
DXVRUABILHY  / HXY AW QRXV WDSSHBIQNVTXH GHY GRW WY TXH ©@ GEHYW GH SHWMRQ ©
SDWFISDIRQ SR XH HWQ.J DO VRADBI QROASDV p\W DFTXY GRILEH P DIV FRQTXY DX \MWP H CH
BQI XHV G HAGHIRW FRBFW



/ HV WP RIQDIHV U YqBIQADI DBP HQAFRP P HOABN FRQW TXHFHY GH MX\RABIMP H GH @
YIRBIGFH RX GH @ IOSHIMMOMRXYHOMBQWP SV DSV @ 11Q RIFH® GHV WDQUMRQY/
SROITXHY / HVGIGFH © P plIDGFH HABN VRXYHQLY GRXEXUHX]  SHXYHQAGHP HXUHUSUVHON
DX VHIQ GHV IDP LGN HWEHV FRP P XQDX\WV SHQEDQAGHY GoFHQQHV ( QFH VHQY VH VRXYHQU
GX SDWPp HWHQ SDUBU FROAMMH XQH p\BISH HWHQUH®I SRXU FRP SUHQAH FRP P HQABN
VRAP\WV p YREHQNWARP P HQMH@N SHXYHQND@IUGH @YDQW

3 D@ ®P HONVGH QRP EUHX] WP R QDI HV IRQADVBMEH WMOHGFH / HY SDUMFSDQN GoFUYHQW
GHV DAMV GH VRIEDUMY GH FRXUDI H HWEH Go\MUP ICDUIRQ TXLBXURQASHWP IV DIQATXj GXW
FRP P XQDX\WWV GH VXUP RQIMU GHV pSUHXYHV QUIEIBN &HV H SpUHQFHV P ROWHQANTXH BV
YDBIXY GoP REUDWT XHV VH SHUSp WHOADRQ VHX®P HQASDUG! ELDLY GHV IQAMMRQY HWEHY B

P DV DXWALSDUGHV DRRQV TXRIAHQHV TXLIDYRUIMHAB! UHVSHRWE! DB XH HWIHORDIGH

6 LGN VipDQFHV GH SDWII H GH WP RICDIHV RASHUIP 1V GH W XQUGHV SHYRQGHY GoMUHXVHY
GH DFRQMUGKXUKIMRILH GREMIPW GH FH @/UAWYD SOV @1Q ( Q FRP SIDQWFHV \WP RICDIHV

®f SRMWIVH |  LOABXUHU XQ GDBIXH DYHE GV MXQHV JpQUMRQY TXL QROASDV YpFX

QUHRRP HQAVFHY P RP HOV KIMRUTXHY 3 RXU QRP EUHX]  MIXQHV BPWXWY HVBPWEHY BNV
WDOPV GFUMY CDQV FHV SDIHV SHXYHQASDIDMH GIQBICHY YRIUH QUIEIGN | 1P DIIGHU

3 RXUBQW FRP SUHQAH FHV H SpUHQAHY HMWHWHQIHOSRXU VDIMU @ YDBIXU GHV GIRW HW
CEHYV QP RADMENXHY GRONRXV IRXMRQY DXIRXUGKXL

( QFH VHYV Gl UWIQMI pQPUDIRQCHO' 71HV R ) UHGERP © FROANYH XQ RAWDSpEDIRI TXH
SHUP HABIQADX] MIXQHV GH VH 1DP IGDUMHUDYHE ®f SDWD j \WDYHLY BV \WP RI QDI HV GH FHX]
TXLEROMPFX &HV\WP R QDI HV IQYWWQW Ul @ FKIUVXUD FROMKPIRQ GH @ GoP RADMH VHV
LD OV HAD QoFHWMY GXCH YL LOGQRH HWAXQH SDIMFLSDURQ FROABQMY 3 DID@®P HQMY
FROUMEXHQA XQ HIRWSGV YDWM GH GREXP HQBMRQ HWEH WDQUP MRQ GHV P pP RV GHV
DQVIRUP DIRQY GoP RAIDITXHV HQ ( XURSH DIP HQEQABN GoEDW VXUD P pP RILH KIMRUTXH
© SDWFLSDURQ VR HQGH HWBN LOAMMRQY GoP RAIDITXHY / HV AW IDWHP EQV IELLQYIMQNY
GV GRMXY QRQ VHXBP HQAj VH VRXYHQU P DIV DXWL | TXHWIRQQHU | GPEDMH HWj
DQDOVHU GH P DQqUH FUMTXH GV (oIl DX] TXHY BV VRAp\WY GoP REIDIWXHY FRQMXHQW
Qr \WH FRQYURQWHV
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